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This instrument was prepared hy

Hermanek & Fink
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ey : , ' (Name)
- 343 S Dearborn St, Ste 516, Chicago, IL 60604
{Address)
MORTGAGE

THIS MORTGAGE is mada this . -1 day of November 19.86 beiween the Mortgagor, w““ ’

and his wife Gussie M. McShan (herein “Borrower"), and the Mortgagee,

First Union Mortgage Corporation, a corporatlon organized and existing under the laws of North Cerollna whose address is
CONS._ - 14 Charlotte > NC 28288 (hereln “Lender").

WHEREAS Borrower is indebted to Lender in the Principel Sumot U.S. §_20, 000 00
which indebtedness.ls evidenced by. Borrowers note daled _ November 7th, 1986  and extensions and renewals thereof

due and payable on Novembe.r 15th, 1996

@(herein "Note"), providrng for monthly instaliments of principal and interest, with the balance of indebtedness, if not sooner paid,

NTIFIED

e
o

NOTE D)

TO SECURE to Lenrar-the repaymenl of the lndebtedness evidenced by.tha Note, with interest thereaon; the payment ol all other
sums, with interest thziroor , advanced in: accordance herawith to protect the -security of this Mortgage; and the performance of the

covenants’ and egreemen’., of Borrower herein contained Borrawer does hereby mortgege, grant and ‘convey to Lender the
following described! propert/ lccated In the County of Cook , State of INinais:
LOZ 740 HUNDRED THIRTY (230)

In South Shore AdQ‘rLQq to Jeffery Manor, being a Resubdivision of parts of
Calumet Trust's Subd‘v4sion Calumet Trust's Subdivision Number 3, Arthur Dunas'
South Shore Resubdivision and . Arthur Dunas' South Shore Subdivision, all in the
North West Quarter (NW)%) rractional Section 7» Township 37 North, Range 15, East
of thé Third Principal Merirsdiam, North"of the Indian Boundary Line according to
Plat thereof recorded 1in the Pecorder's Office of CCI, as Document Number 13292453
and registered in the office of che'Registrar of Titles of Said County, as

Document Number 1025005.

Y8vsSSE

po#:  26-07-115-071 AL | o |
which has the address of 9620 South Hoxie, Chicuygo ~Tllinois 60617
[Z)p Code]

|Strent) [Chy) [Stare]

(herein "Prooerty"Address",): :
O it checked, this is an Adjustable Rale Loan and the Adjustable Ratu Fitdar {(“Rider”’) atiached hereto and executed.of even date
hereln is incorporated:hereln and the covenant and agreements of thz 3/ ter shall amend and supplement the covenanlts and
agreements of thls Morlgage, as |t lhe Rider were L] part hereof.

TOGETHEH with all: the |mprovements now or hereefter arected on the. pr 1p«.»rlv and all sasemernls, rights, appurtenances and

rents all of.which.shall.be deemed to.be.and. remain-a part of the property.c<vered by this Mortgage; and all: of the foregoing,
together with sald.property. {or the ieasehold estate if this Morigage is on a leaseholr’y ar» hereinafter referred to as the “Property."”

Borrower covenants’ lhet Borrower s’ lawfully selsed of:the estaté hereby conveyad und -has the right to'mortgage, grant and
convey the Property;” and that the Properly is unencumbered, except for- encumbreazes ol record. Borrower covenants that
Borrower warranis and will defend generaily the title to the Propert)} againsl all-claims ana dz=mands, subject to encumbrances of

record.
UNIFORM COVENANTS ‘Borrower and Lender covenantand agree as follows:

1. Peymenl of. Prlnclpel and Interest Borrower shal) promplly pay when due the principlil and interest indebtedness avi-
denced by the Nateé and ldle. charges as provlded in the Note. This Mortgaga secures payment of said 63 according to its terms,
which are incorporated herein by reierence )

2. Application of Payments.:Unless appliceble Iew provides otherwise,. all payments received by Len serunder the Nole end
paragraph 1 hereof shall:be applied by Lender first to Interest payable on the Note, and then to the principal ofihe Note.

3.. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowar's abl/gations, under any
mortgage, deed of trust or other security agreement with a.lien which has: priorily aver this' Morigage, .inuiviing Borrower's
covenantsto make payments:when due, Borrower shall pay or cause to be paid all laxes, assessments and other chaiges, fines and
impositions attributabte to’ the Property which may atlain a pricrity over this Mortgage and leasehold payments or ground renls. 1

any.

4. Hazard lnsurance Borrower shall keep the improvements ‘now existing or hereafter erected on the Property insured
against loss by flre, hazerds included within the term "extended coverage”, and suoh other hazards as Lender may réquire and in
such amounts-and. for. such perlods as Lendlr may require.

The Insurence carrier providing lhe insurance shall be' chosen by Borrowar subject to approval by Lender provided, that
such approval shalt not be ‘unreasonably withheld. ‘Ali insurance policies and renawals thereof'shall 'be in a form acceptable to
Lender and-shali include a standard morigage clause In lavor ol and in a form acceptable lo Lender. Lender shall have the right to
hold: the policies and -ranowals thereol; subject to lhe tarms of any mortgegel deed or trust or olher security egreement with alien

which has:priority overthis Mortgage. - .
. In-the-avent ofioss, Borrower shalt glve prompl notice ta’ the insurance carrier and Lender Lender may meke proof ol loss ii

not made promptly by Barrower,

.. I the.Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice.is
mailed by Lender io, Borrower that the [nsurance carrier offers ta settle 8, clalm forinsurance; benems. Lender s authorlzed to collect
and eppiy the Insurance proceeds at Lenders eption either lo reeloretion or repair of the Properly or to the sums secured by this
Mortgege )

.. 5, Preservetion end Maintenance of. Properly, Leaaehelds, Ccndominluma. Planned Unll Developments. Borrowaer shall keep
the Property in good repalr and shall not commil wastg or, permit impalrmént or, delerioralion of the Property and shali comply with,
the provisions, of any, lease if-this’ Mortg&ge isona icasehold, I this Mortgage'ls on a unit in & condaminium or a planned unit
davelopment,, Eorrower\shall perform.eli of’ Borrowers pbligations under the.declaration or, covaenants.creating .or, governing the |
condomrnium‘or planned unit. development the by laws and, regulations of. the condominium or planned unit development and

constituent documenls

FUMC $18 (1-84) 0.
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Bbfrower Barrower shall pay all costs of recordation, if any< znder ‘at Lendeg s option may allow a partlal release of the Property
. on terms accpplablg ja Lender and Lender may charge a release-fee.: = o,

21. Waiver of Hpmulnd Borrower hereby waives all rlgtlt ol homesteactexemphon in the Property

HEQUES\' FOR:NOTICE OF DEFAULT AND FORECLOSI.‘JRE UNDEH SGPERIOH MORTGAGES OR DEEDS OF TRUST

Borrower and Lander request the holder of any mortgage- deed of trustor-othar encumbrance with a lien which has priority
over this Mortgage 6.glva Notice to Lender, at Lender's address set forth orrpage one of this Mortgage, of any default under the
superlor encumbrance-and of any sale or other foreclosure action. .

N WITNESS WHEREOF, Borrower has execulad this Mortgage: A
, %&/ Vi )441

Tf McSh an % -Borrower
f?ﬁ = ot Ple Lo

ussie M. McShan -Borrower

STATE OF ILLINO!S, ____Cook County ss:

1, Kevin_ J. Hermanek Fy:Public in and for said Counly and State, do hereby
Tyl aAd Gussie M. McShan( h ;-.l,urtg me pi

certity that Y 1 fsonally known to me to be the same person(s) whosa

name(s) —_ are — Subscribed to the foregomg Instrument, apgeared before me this day in person, and acknowledged

that __heYslgned and Jeliared the said instrument as elr free and voluntary act,

for the uses and purposus therein set forth, T

Given under my hand rad official seal, this _Zth___ gay of _ Novemb eV 19.86 Q

LA A 'u\hhl. A L i":'
Notary Public Co

e

My Commission Expires:

8/21/88
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