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Accepiable to 0t MORTGAGE

Federul Natlonn.! Mortuuc Association -

THIS IP{PEN TURE, made this 1otn dayof . ember 9 ' g abetween
BYRON Lo MCBEINNTS, AND DEBRA MCOIMMIS, HIS WIFE g s :

Mortgagor, and Margnre’tten & Company, Inc., a corporation organized and existing under the laws of the state of
New Jerscy and authorized to do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain pro-
: missory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in
~f the princlpal sum of
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f)'ei-'&éhuﬁn finextalt Pey Centum %) per annum an the unpaid balance until paid, and made payable
to the order ¢4 by, Morfgaﬁee bf fts office at 280 Maple St., Perth Amboy, NJ 08862, or at such place as the holder
may designate:in seriting, and delivered or malled to the Mortgagor; the said principal and lmerest belng payable in

monthly installmers-of
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and continuing on the first ch‘)i)} gi‘ eath month thereafter until thc note is fully
paid, ¢kt the I'inal pay’.wnt%f') principal and interest, if not sooner peaid, shall be due and payable on the ﬁrst

day of

/v&/é ;w

Ilec‘e\mhm S04

Now, THEREFORE, the said M~rigugor, for the better securing of the payment of said principal sum of moncy
and interest and the performance of tiie covenants and agrcements herein contained, does by these prescnts MORT-
OAGE and WARRANT unto the Mortgag ce; ii's successors or assigns, the following described real cstate ‘situate; lying;
and being in the county of and the

State of lllinois, to wit: CooK
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3 HBLTﬁﬁﬁé% PO TH - PEE YRR AUEEYE, Sy F Rk SR O REARE vl sty e Hg
. DRTHC RANGE 155, EAST OF THE THIRD PRINCIFAL MERTIIAN, " 18 COOK - o -
: NI AL INOE s ) L ydgg . L L B L i
= TPERMANENT TAX IR SN
EERHONERE 5. a0, Il &U638

TOOETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging,’ and
. the rents, issues, and profits thereof; nnd all fixtures now or hereafter dttached to. 6r used In connection’ with,
I" the premlses herein described and in addition thereto the following described houschold appliances,, which': are;
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and shall be deemed to be, l‘ixtures and a part of the reaity, and are a portion of thc sccurity for the: indrbtedness
herein merntioned;

Should the Veterans Administration for any reason fail or refuse to issue the guarantee (m the muximum amount-
permittcd) of the loan sccured by this morlgage under the provisions of '‘the servicemen's. residiustment aci of 19442
as amended, within sixty days of the date hereof, the mortgagee herein may at its option declare all sums secured by
this mortgage immediately due and payable. The mortgagors covenant and agree that so long as this mortgage and the
said note secured hercby are insured under the provisions of the servicemen’s readjustmcnt act, they will not execme '
or file for record'i any instrument which imposes a restriction upon the sale or occupnncy of the mortgaged proper von
the basis of race, color, or creed, upon any violation of this’ undertaking, lhe mortgugee may nt lt.' g he'
urpnld balance of the debt secured hercby due and payable,
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If the total of the payments made by the Mortgagor under s v (@) of the preceding paragraph
- shall exceed the amoum of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the’ case may be, such excess shall be _credited " on subsequent pay-
ments ta be madx; by the Mortgagor for sﬁch items or, at the Morigagee's opuon as Trustes, shall be. refunded .
to the Mortgagor. IFf, however, such monthly payments shall not be sufficient lo pay such items whe,n the-':v
same shall become due and payable, the ryiongagor shall pay to the Mortgagee as Trustee any amount neces- ;
sary to make up atl,:e deficiency. Such paymems shall be made within thirty (30) days -after wntten notice
from the Mortgagee stating the amount of the deficiency, which notice may be given, by mail: If At any- ‘timée
the Morigagor shall tender to the Mortgngee, in accordance with the provisions of the note secured’ hcreby,
full payment of the entire indebtedness represented thereby, the Mostgagee as Trustee shall, in computing
the amopunt. of such indebtedness, credit to the account of the Morlgagor any credit balance: rcmnining under
the provisions of subparagsaph (8) of the preceeding paragraph. If there shail be-a defanit under any’of the
provisions of this mortgage, resulting in & public sale of the premises covered hereby. or. if. the Mortgagee

acquires the property otherwise. after default, the Mortgagee as Trustee shall apply, at the time of ‘the: com- . |

mencement of such proceedings or at the time the property is otherwise acquired, the amount thcn remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest uccrued and unp'\ld and thé
balance to the principal then: remalnins unpaid under snid note. ‘

s

_ AS ADDITIONAL SECURITY for the pnymcm of the mcicbtcdncss tiforesmd the Mortgagor does hereby assign

to the Mortgarie all the rents, lssues, and profits now due or which may hereafter become due fot the use of thc
premises hercincLave described. The Martgagor shall be entitled to collect and retain all said rents, issues
and proms unf’: r'efault ‘hereutider, “BXCEPT " rcnts, bonuses and royalties from oil, gas" or. other; mm-'
eral ledses or conevunces thereof now:or. hereafter, in effect The lessee, nssignee or sublessee of such onl, BAY
.or minerul lease Is d’lec.ed to: pay any: ~prot‘its. bonuses, rcnts. revenues or rnyallfcs to thc owner. of’ the mdebi-
edness secured hereby. )

"MORTGAGOR WILL e .‘JTINUQUSLY maintam hazard insurange, of st.ch type or types and amounts as Mnrt-
gagee may from time to tima" esulre, ‘on the” linprvéments now or hereafter on said premises, and excepf when
paymeént for all such premiuis has theretofore been made, he will pay prompty when due any premmms there-
for. “All instrance shall be cartied in- companies approved by the Mortgagee and the policies and rencwals
thereof shail be held by the Mortgasee and have attached thereto loss payable clauses in favor of and iq‘f'prm
.acceptable ro the Mortgagee. In event 5f lhss Mortgagor will give immediate ‘notice -by mail to. the:Mortgagee,
who may make proof of loss if nat mude _nromptly by Mortgagor, and each insurance company concerned is
hereby authorized and directed to make peysent for such loss directly to the Mortgagee instead of to the Mori-
gagor and the Morigagee jointly, and the insiuracr proceeds, or any part thereof, may be apphed by the Mori-
gagee at its option either to the reduction of tne {ndebiedness hereby secured or o the restoration’or repair of
the property damaged, In event of foreclosure of thiz mortgage, or other transfer of title to the mortgaged.
properiy  in extinguishmem of the indebtedness secured hereby, all right, title and interest of the Mortgagor.

in and to any insurance policies then in force, sha!l pass i, we purchaser or grantec,

N S
lN THE EVEN'] of default in making any motuhly avyment prmuicd for hcrcm und in thc nole secured
hereby, or in case of a breach cf any other covenant or agreericnt herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thiercpn, shall, at the clection of the Mortgagee,
without notice, become immediately due and payable. '

IN THE EVENT that the whole said debt is declared to be due, Yae idortgagee shall have the right immedi-
aiely to foreclose this mortgage, and upon the fiYing of any bill for that prirpose, the court in which such bi!l is
filed may at any time thereafier, either before or after sale, and withow: Zictice 1o the said Mortgagor, or any
party chiming under said Morigagor, and withou! regard to the solvency #% insolvency at the time of such
application for a receiver, of the person or persons liable for the piayment of ~he indebtedness secured héreby,
and without regard to the value of said premises or whether the samne shall then b= occupied by the owner of -
the equity of redemptlon, as # homestead, appoinl a receiver for the benefil of the Mortgagee, with power to-:
collect the rents, issues, and profits of \he said premises during the pendency of suc’y tureclosvré suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and sach. rents, issues, and profits -

RPN IPUIIN TIE

when collecied may be applied toward the payment of the indebtedness, costs, taxes, insuraple; and other items Yo

necessary for ihe pratection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by snid Mortgagee in any court of law or egally, # reasonable |
sum shall be allowed for the solicitor's fees of the compluinant apd for stcnographers fees of vhe. complalnam'r
in such proceeding, and nlso for all omla\ys for documentary evidence and the cost of o complete abstract of title
for the purpose of such foreciosure; and in case of any other suit, or legal procecding, wherein the Morigagee
shall be made a_party thereto by resson of Lhis wmortgage, s costs, and expenses, and-the reasonable~fees-and-
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed- <
lngs, shall.be a further lien and charge upen the said premises under this morizage, and all such expenses shall
become so much additional mdebttdness secured hereby and be allowed in any decree l‘orcclosmg this mortgage.

THERE SHALL BE INCLUDED in any decree forectosing this moriguge and be paid out of the proceeds of any
stle made In pursuance of any such decree: (1) All the costs of such suit or suits, advertising, 'salé, "and’ con-
veyance, including rensonable attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence
and cost of said absiract and examinution of title; (2) nil the moneys advanced by the Mortgagee, if any; for
any purpase authorized in the morignge, with interest on such advances at the rate provided for in the' prineipal
indebtedness, from the time such advances are made; (3) all the accrued interest rémaining “unpaid -on. the
indebtedness hereby secured: (4) all the said principal money remaining unpaidi (5} all sums paid’ by -the
Veternns Administration on account of the. guaranty or insurance of the indebledness secnred hercby the
ovevplus of the prmecdq of sale, if any, shall thcn be pﬂld to the Morlgasor. \

Tac -

1§ Mortgagor shall pay said note at the time and in the manner aforesald and slmﬂ abide hy, comply wuh‘
And dul" perform. all the cavenanis and agreemenis herein, then this conveyance shnll be. null. and, voidl. and
Mortgagee. will, -within thirty days after written demand therefor by Mortgagor, exccute a releasc or satisfac:
tion of this mortgage, and Mortgagor hercby waives the henefits of nl) siatutes or laws which require the: cnrlicr .
executlon or delivery of such release or satisfaction by Mortgagee, :
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