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ADJUSTABLE RATE LCAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . . 2RI, dayof ... . DCSNEBER. ... ..., 19.84. ., and is incorporated into and shall
be deemed to amend and supplement the Morlgage, Deed of Trust, or Deed to Secure Debl {the *“Security Instru-

(the “Lender") of the same date (the “Note") and covering the propeny described in the Security Instrument and
located at .. F#QFQ, W, BARK GHILCALR,, | AL INOLS 60641
Property Address

Modificat’cus) In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covinant and agree as follows:
A. INTEREST KAZE AND MONTHLY PAYMENT CHANGES

The Note has an/ Yaitial Interest Rate” of . #...5'98 The Note interest rate may be increased or decreased on the
. .J“deay of the manil beginning on . . PEGENBERK QL. ..., 19. 89 . and on that day of the month every

.12 months thereaftei,

Changes in the interest valr'are governed by changes in an interest rate index called the “Index”. The Index is the:
{Check one box to indicate Index. i

(1) [* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’® published by the Fersral Home Loan Bank Board.

) @BX .. SENENTH . DLSAELCY. COST. OF,  FUNNS,, FELERAL  HOME
{Check one box to indicate whether there is any max=var-limit on ¢kanges in the interest rate on each Change Dare. il no box is checked there wf!.r
be no maximum limit on changes.)

(1) [J There is no maximum-limit on ckanzes in the interest rate at any Change Date,

{2) [AXrhe interest rate cannot be changed Cy-more than ., &, percentage poinis at any Change Date. ¥

1f the intercst rate changes, the amount of Borrawer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymen s. Cecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrusient is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest ar other loan caa7gns collected or to be collected in connection with the
loan wouid exceed permitted limits. If this is the case, then: (A} ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B} any svin/. already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choo:<'to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this/S{curity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower 2 pctice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secirity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Sacurity Instrusent,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph I? of the Security Instrumeat, Lender may require {})
an increase in the current Note interest rate, or (2} an increase in (or removal of) the limit on.th= #mount of any one in-
terest rate change (if there is a hmlt), or (3) a change in the Base Index figure, or all of these, asa cindition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
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* if more than one box Is checked or if no bax Is checked, and Lender and Borrower do not otherwise agree in writing, the Jirst Index nomed will apply.

ADJUSTABLE RATE LOAN RIDER-6/81-FHLMC UNIFORM INSTRUMENT - 442054  BAF Bysterns and Forms




UNOFFICIAL COPY



o amin UNOFFICIALGQRY ,

This instrument was prcpared by:

3566151’ | 'R'ICHARD .J JAHNS

CHIL‘AGD: ILL é0é39

MORTGAGE

n-ns MOR GAGE is made this. . - . .. o OCTOBER . . .
X i e ";f ’r?:zv E-ll::hClN. % SBNY BRAZYNA NOGA, S_f' {RETER

herein "Borrower") and the Mortgagce, e Y e e e
,a corporatmn orgamzed and
cxnshn%v v whose' nddress is. .o
5200 ... (herein “Lender")

SEUENTY F-'I VE
EREAS, Borrower is. mdebted o Lender in the prmc:pa] sum.of. .- ‘
TH_C!UE)P;ND "‘N” NU/:LO . Dollars, which ndcbledncss is cvndcnccd by Borrowers

R

note dated (herein “Note™), providing for month]y i of princi and
interest, with the ba \ar e of the indebtedness, if not sooner paid, due and payablc of, ﬁﬁﬂgﬁ]’%g d):[ %‘81

To SECURE to Lender ( <y the repayment of the indebtedness cvidenced by the Notc, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance 2{ the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any futurc advanccs. with interest {hercon, made to Borrower by Lender pursuant to paragraph. 21 hereof (herein
“Future Advances™), ‘Borrower doe: fie’ ‘l‘al mortgage, grant and convey.to Lender the following ‘described property
located in the County of , State of lllinois:

LOT TWENTY=NINE (29> IN LLAODCK TEN (10> IN HIELD’S SUBDIVISION
OF BLOCKS t. 2. 3, 4. 5, &/ 9, 10, 31 AND 12, OF FALCONER’ k:]
ADDITION,.TU CHICAGD, A SUBDIVISION OF THE NORTH HALF (1/2) OF
THE NORTHEAST QUARTER (1/4) OF SCCOTION 28, TDNNSHIF’ 40 NORTH,
RANGE- 13. I:.AST DF THE THIRD F‘RJNC F‘AL HEIR‘IDIAN. Co

4
o
Luf
L
=
=
Li}
a
=}

O: .
|?-'-;'_,

./__“

_P\\s ® \% 2T - z;os-o:a\‘

which‘hasdﬁé’addré"sk’of 5020°W. B"R'"‘Y ;1' - L ___m-lxcnﬁo :
ILLINDIS 60641
[State and zfp Codn]

TOGETHER with all the 1mpruvcmcnta now or ht.rcaﬂcr erected on the. property, and all casements, rights,
appurtenances, rents, Toyalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hcreat‘tcr ‘attached to the propcrty, all of which, including’ rcplaccmcnls and additions thercto, shall be
deemed to be-and remain a purt of the propérty covered by this Morigage; and all of the foregoing, togcthcr with said
property (or the leasehold estate 5f this Mortgage is on n leasehold) are herein referred to as the “Property”.

Borrowcr covenants that Borrower is lawfully. sc:scd of ‘the estate hereby conveyed and has thc nght to mor:gagc,
grant and convey the Property, that the, Property. is unencumbered, and. that Borrower will’ warrant and defend
generally the title 10 the Property against all claims and demands, subject to any deciaranons. casements or restrictions
listed in a schedule of excepﬂons to coverage in any title insurance policy insuring Lender's intercst in the Property.
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¥ oo .-a+‘ the borvower ceases to occupy Lhe property as
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Lender's wriften agreement or applicable law. Borrawer shall pay the amount of all mortgage insurance premiuvms in the
manner provnded under paragraph 2 hereof.

Any nmounts disbursed by Eender pursiant to this paragraph 7, with interest thereon, shall become additional
indebredness of Borrower secured by this Mortguge. Unless Borrower and’ Lender agree ta other termg of payment, such
amounts shall be-payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from tfime to -time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in_which event such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 sha?l require Lender to incur any expense or take
any action hereunder, ;

8. Inspectiou. Lender may make or cause 10 be mnde;rensonnble cngru;s upon and inspections of the Property, provided
that Lender shall give Borrower notice pnor to any such inspection specifying reasonable cause therclior relaled 1o Lender's
interest in the Property.

9. Condemmatlon. The proceeds of any award or clmm for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to. Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by 1his Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property,.unless Borrower and Lender
otherwise agree in writing. there -shall be .opplied to the sums secured by this. Morigage such propoﬂion of .the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgoge immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of toking. with the batance of the proceeds
paid to Borrower.

If the Properis abandoned by Borrower. ar if. after notice by Lender to Borrower that the condemnor offers to make
an awnrd or settle 7 ciaim for damages, Borrower fnils {o respord to Lender within 30 days after the date such notice is
mailed, Lender is awnoiized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Properiy or to the suini scoured by this Mortgage,

Unless Lender ans’ 8ol rnwer otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date oi 'he monthly installmenis referred to in paragraphs 1 and 2 hereof or changc the amourni of
such instaliments, -

10. Borrower Not Relenserl, Exlension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lendzr+o any successor in -interes! of Borrower shall not aperate to release, in any manner,

the liability of the original Borrower snd' Borrower's successors in interest. Lender shall not be reqmred to commence

proceedings against such successor ol re/usa to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason ot ary demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waivoi.  Any lforbearance by. Lender in cxt.rmsmg any right or remedy hereunder, or
otherwise afforded by applicable law. shall not ‘be a waiver of or preclude the exercise of any such nght or remedy.
The procurement of insurance or the paymem-of taxes or,other liens or charges by Lender shalt not b2 a waiver of Lender's
right to accelerate the maturity of the indebtedndss secured by this Mortgage.

12. Remedies Cumulative. All remedies providesl in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or egaitv. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and ‘S:veral Liability; Captions. The. covenants and agrcements herein
contgined shall bind, and the rights heréunder shall inure tel thi respective: sticcessors:and- assigns of ‘Lender-and Borrower,
subject to the provisions.of paragraph. 17 hereof. ~ All covanants and agreements. of Borrower shall be joint and. severali
The captions: and: —headmgs .of .the . paragraphs. of -this Monguge are’ for convenience only 'and, are not 1o be used. 1o
interpret or define the provisions hercof.

14. Notice. Except.for any notice required under applicate Jaw 1o be given in another manner, {a) any notice to
Borrower provided for in-this:-Mortgage shall be given by mailing sich notice by certified mail' addressed to Borrower at
the Property Address or at such other address as Borrower may des! ‘graie by notice to T.ender as provided herein, and
(b) any notice 10 'Lender shall be given by, certified muail, return receipi reguested, to Lender’s address stated herein or to
such other address as Lender may designale by notice to Borrower as-grovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

1S. Uniform Morigage; Governing Law; Scverability. This form of mortgaze sombines uniform covenants for national
use and non-uniform covenants with limiled varintions by jurisdiction to constitu?s w-uniform security insirument covering
real property. ‘This Mortgage shall be governed by the law of the jurisdiction in whizh the Property is located. In the
event that any provision o clause of this Mortgage or the Note conflicts. with spplica’se Zaw, such conflict shall not affect
other provisions. of this Mortgage or the Note which can be given effect without the cupilicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable. :

16. Borrower’s Copy. Borrowcr shall be furnished a conformed copy of the Note aiid of thls Mortgage at the time
of execution or after recordation hereof.

17. Transfer.of the Property. Assumption. If all or any part of the Property or an interest thaerei 2 is sold or transferred
by Borrowd without Lender's prior wrillen consent, cacluding (a) the crenlion of a: lien or. encintvance subordinate to
this Mortigage, (b) the creation of a purchase money security interest for household npp]mnccs, ((.) n iransfer by devise,
descent- or by opcranon oflaw upon‘the death of a joint tenant exfi-tho-grani-of = A FOONOBrIOr-lons

to-puschasc, Lender may, at Lender's option, declare d“ ihe ﬂums sennred by thiis Morigage to be
immediately due and pnyable Lcnder shall have waived such optionto accelerate if, pnor to the sale or (rorsfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option (o accelerate prowdcd in this paragraph 17, and if Borrewer's successor in
intcrest has-executed a written assumption agreement accepied in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such aptlon to accelernte. Lender shal) mail Borrower .notice of acceleration in. accordance with
paragraph 14 hereof. Such notice shall provide n period of not less.thon 30 days ‘from. the date the notice is mailed within
which Borrower may pay the sums declared due. If Barrawer fnils to-pay such sums prior to the expiration. of such period,

Lender may, without further notice or demand. on Borrower, invoke any remedies: pcrmltlcd by B’!ra Eh I%l]-crerggmldence

L6
Non-UnNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:
. 18, Acceleration; Remedics, Excepi as provided in paragraph 17 hereof, upon Borrower’s brench of any covenant or
agrecment of Borrower in this Morigage, including ihe covenants 1o pay when due any sums secured by this Mortgage, Lender
prior to accelerstion shall mali notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
reqguired to cure such breach; (3) a date, not [ess than 30 days from the date the notice is mailed 10 Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may resnlt in
acceferation of the sums secured by this Mortgage, foreclosure by judicial proczeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration nnd the right to asscrt in the foreclosure proceeding

the non-existence of a defnult or any other defense of Borrower to-acceleration and foreclasure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may. declare all of the sums secured by this Mortgage to be
Inmediately due and payable without further demand and may foreclose this Morignge by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,

and cosis of documeniary evidence, abstracts and title reports, -

19. Borrower's Right to Reinstate.” Notlwithstanding Lender's acceleration of the sums secured’ hy this Moﬂgage.
Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortgage discontinued at any time

+p
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