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MORTGAGE

THIS MORTGAGE ("Scclurité]nstrumcm") is given on . November 14
ale C.

19...85.. The mortgagor is ........ Dale U. Loeffler and Darlene H. Loetffler, hi

et e e “Borrower™). This Security Instrument is given to ..
. SAmeribanc/Elk , which is organized and existing
under the laws of ..toe. . State. . of . TL1in0is. ooy , and whose address is .
TG0k, Higging Rdis BIk Grove,. Lilinois. 80007,

............................. T T TR AT T L PR

8 e

Borrower owes Lend(r tie principal sum of .b; nety-nine . .thousand and 00/100=x:
Dollars (U.S. $..99,.000..00............). This debt is evidenced by Borrower's note
daled the same date as 1his Security Instrument (“Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... Degember, 1, 2001 This Security Instrument
secures to Lender: (a) the repayraent of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment Cf #lLather sums, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (¢) the'performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower {ocs hereby mortgage, grant and convey to Lender the following described property
located in GCook County, Hlinois:

Hoer 10§eal00

Those parts of LOT THREE HINDRRD FORTY TWO in Timbercrest Woods Unit No. 5
{hereinaftor described) fal'ing within that part of the Southeast
Quarter (4) of Section 21 _ r7vwnship 41 North, Range 10 East of the Third
Principal Meridian, describad as follows:-Baginning at a point in the East
Line of Section 21 aforesaid, .491.4 feet South of the North Lsno of said
Section; Thence South B87°45' West, 7B.54 feet; thence North 40°15' West,
500.4 fect; thence North 14°35° Espsve) 452.8 feet to the North Line of the
Southeast Quarter (3) nforesaid; hen:e last on said North Line to the ZHast
Line of ssid Southeamst Quarter (1,: thence. South on said Esat Line to the
Place of Beginning, and falling with/ n that part of the West Holf (1) of the
Southwest Quarter (1) of Section 22, Tiyuship 41 North, Rangé 10 EBast of 'the
Third Principal Meridlan, described as fo'lows:-Beginning at a point in the
West Line of Section 22 aforesaig. 3481.4 <vet South of the Northwest Corner
of said Section; thence North B7 45' Bast, 75 3 fset; thence North to the
North Line of the Scuthwest Quarter {1) of 24ll Section; thence West on said
g:r;h iino to the Nest Line of szid Section; fYbzace South to the place of

ginning.-

Li4yse

>

&b

In Timbercrest Wocds Unit.No. 5, being m Subdivision in the Scutheast Cuarter (i) of Section 21, and the
Southwest Quarter (]) of Section 22, both in Township 41 North, Range (.0 East of the Third Principal
Moridian, accoerding to Plat therecf registered in the Office of the Registrur of Titles of ook County,
Illinois, on November 21, 1967, as Documont Number 2360643. ¢

Permanent Tax ID #07-21-406-019 \,, VOL. 187

which has the address of .o 02 Balsam. COUEE . vy e AERBIMBNTE ,

60193 {Street} - [Cuy!

TLNOIS oot e T e (PTOPELTY Adddress™)
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered hy this Security Instrument. All of the
foregoing 1s referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morstgage, grant and convey the Froperty and that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenants with
limited variations by jurisdiction so constituie o uniform securiny instrument covering real property.

ILLINOIS—Single Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3Gl14 12/83

MPPS #3014
(23108644
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It Lender required maortgage insurance as a condition of making the loan secured by this Securily Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsurance terminates in accordance with Barrower's and Lender's wrilten agreement or applicable law,

8. Inspection. Lender ar its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 16 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tetal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds mukiplied by the following fraction: () the total amount of the surns secured immediately
betore the taking, divided hy (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or.ettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the nolice is
given, Lender isdiutborized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured kythis Security Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree in wriling, any application of proceeds to principal shail not extend or
postpone the due date =7 t)ic monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Pint Released; Forbearance By Lender Not n Waiver. Extension of the time for payment or
modification of amortizati¢n..f the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to release the liability of the original Borrower or Borrower’s successors in interesf.
Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo; *iZalion of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in eaercising any right or remedy
shall not be a waiver of or preclude the'axiriise of any right or remedy.

11. Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefi« the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreerzents shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1érms »f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and {C) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatijons with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the intefest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) uny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any-sapis already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund {ecuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expi‘ation of applicable laws bas the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payntent in full of all sums secured by this Sccurity Instzument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sizps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument’shall'be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The niniice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to_Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lenazry b given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security {ns(rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum i:Uor the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note aredeclared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender’s prior writien consent, Eender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if excercise is prolibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer frils to puy these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrewer’s Right to Reinstate, If Borrower meets’ certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (1) 5 days (or such ether period as
appiicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforzing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender al! sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17.

8654550
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