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MORTGAGE

THISTADN.TGAGE {“Sccuri!y!nslrumcnl")isg];lnt):n%nRAHQINr v EERROH

19.86.. The mortzagoris . .GARY.. . Ma. BARBON..A
................................................... (" Borrower™). This Security Instrument is given o
, which is organized and existing

under the lawsof .. Y ne.
Q75. Eaat. Nerge. noad. S10.. Resgalie,. Lh.. et e sttt e rr ezt
INE _HUNDRED EN THOQUSAND AND NO

Borrower owes Lender the princisal sumof .. @
Dollurs (U.S. $......1.1.1.000...00...). This debt is evidenced by Borrower's note
dated the same date as this Secu 7y Instrument (Note™), which provides for monthiy payments, with the full debt, if not

paid carlier, due and payableon .. pLECEMBER - 0143016 This Security instrument
secures to Lender: (a) the repaymernt if ine debt evidenced by the Note, with interest, and al! renewals, extensions and
madifications; (b) the payment of al} otlier sums, with interest, advanced under paragranh 7 to protect the security of this
Security Instrument; and (¢) the performarce off Borrower’s covenants and agreements under this Security lnstrument and

the Note. For this purpose, Borrower does nereby mortgage, grant and convey to Lender the following described property
[ T P PP TP PPP PR County, linois:

located in

LEGAL DESCRIPTION TO BE USED FOR 10RQ'NS PURPOSES:

That‘ part of LOT THREE THOUSAND EIGHT EOaDRED NINETY (38990}, in Elk Grove Villaye
Section 1 East {(hereinatter described) falling within Lhe East Half (1/2) of lhe
Southwest Quarter (1/4) of the Northwest Ouirter (1/4) of Section 27, Tounship 41
North, Range 11, East of the Third Principdi ‘Meridian in ELK GROVE VILLAGE SECTION
1, EAST, being a Subdivision in the West fif (1/2) of Section 27, Township 41
Norgh, Range 11, East of the Third Principal Mecsidian, according to Plat 1'1;::»§'z'c1f
registered in the Office of the Registrar of Titlies of Cook County, 11linols, on
April 15, 1963, as Document Number 2086010, ' o

LEGAL DESCRIPTION 70 BE USED EOR_RECORUING PURPOSES: J567054

Lot 3890_31'1 Elk Grove Village Section 1 East, being a Subdivi@ion in Lhe Hest Half
of Se:;tlon 27, Township 41 North, Bange 11, East of (he Third frincipal Meridian
acchdlng to the plat thereof recorded in the Office of the Rbvorder of Um-d.u orla
April 9, 1963 as Documenlt Number 18754300 in Cook County, Illinuis

PERMANENT INDEX NUMBER: (8-27-106-011
Commonly known as: 18% Shadywood Lane, FElk Grove Village, Illinvis

which has the address of .85 SHADXNQOR LANE. . ..., , _ .
s

[Stireat)
TV OOPUR “Properily Address™);
’P.-ﬁ?%?d Zl ( periy )

IHinois
ToGEIFR Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and nl} fixtures now or
hiereafier a part of the property. Al replacements and additions shall also ke cavered by this Secwrity Instrument. All of the
foregoing is referred tain this Security Instrument as the “Property.”
BORROWIER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd has the right to

mortgage, grant and convey the Property amd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cloims and demands, subject to any

encumbrances of record.
THIs SECURITY INSTRUMENT cumbines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT
44713 BAF BYBTEMS 3:%:33'1:
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I Leander required morigage insurance as a condition of muaking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the {nsurance in effect until such time as the requirement for the
msurance termmates in accordance with Barrower’s and Lender's written agreement or applicable law.

B, Inspection. Lender or its ugent may make reasonable entries upon and (nspections of the Property. Lender
shall give Borrower nottee ot the time of or prior to an inspection spectlying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any comdemmnation or ather taking of any part of the Property, or for conveyance in liet of coudemnation, are hereby
assigned and shall be-paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the procceds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Proporty is abandoned by Borcower, or if, afier notice by Lender to Borrower that the condetinor offers 10
make an award 20 settle a claim for damages, Borrower Tadls to respond (o Lender within 30 days after the dove the notice is
given, Lender i5 surhorized to coliect and apply the proceeds, at its option, either to rest sraiion or repair of the Property or
to the sums secured Gy this Security lnstrument, whether or not 1hen due.

Unless Lendes and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due dareOfChe monthly payments referred 10 in paragraphs ! and 2 or change the antount of such payments.

10. Rorrower. No! Released; Forbearance By Lender Not n Waiver. Extension of the time for payment or
modification of amortizalon of the sums secured by this Security Instrument gramied by Lender to any successor in
nterest of Borrower shall nut Operate te refense the linbility of the original Borrower or Borrower's successors in interest,
Lender shalt not be required 14 Jommence proceedings against any successor in interest or refuse to extend fime for
payment ur otherwise modify amdstization of the sums secured by this Security Instrument by renson of any demand made
by the original Barrower or Borrower s zuceessors in interest. Any forbearrnce by Lender in exercising any righ! or remedy
shatl not be a waiver of or preclude thi: crerdise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liubility; Co-signers.
this Security Instrument shall bind and bene/tt t3ie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cercements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s eo-signing this Security Instruiment only to mortgage, grant and convey
that Borrower's interest in the Property under five Zerms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument: anu £ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommudations with vegard 1o the terms of this Security "psstrument or the Note without

that Borrower’s consent,
12. Loan Charges,

The covenants and agreements of

If the loan secured by this Scourity Instroment is subject fo 4 law which sets maximum loan

charges, and that law is finally interpreted so that the intees) or other Joan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: {apdny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sarms already colected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? 1o meake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jecuces principal, the reduction witl be iveaied ns a
partal prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enuctment or expizavion of applicable laws has the effect of
renclering any provision of the Note or this Scecurity Instrument unenforeeabl: accarding to its jerms, Lender, at its option,
may require immediate payment in full of alt sums secured by this Security Tndrament ard may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall take the sieps specified in the seccond paragraph of
paragraph 17

14. Notices.  Any potice 10 Borrower provided for in this Security Instrumentatiailbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolicr to Lender shall be given by
first class mail to Lender's address stated herein or any nther address Lender designates by notic s Berrower. Any notice
provided foe in this Security Instrument siiall be deemed 1o have been given 1o Borrower or Lencer when given as provided
i this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal o snd the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security *astrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumesi or the Note
which can be given effect without the conficting provision. To this end the provisions of this Security Instcuiient and the
Note are declured to be severable.

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this SBecurity Instrument.

17. ‘Fransfer of the Property or a1 Beneficial Interest in Borrower. I all or uny part of the Properly or uny
interest in it is sold or sransferred (or if a benelicial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediare payment in full of all sums
seeured by this Security Instrument., However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall srovide a period
af nat less than 30 days from the date the notice is delivered or mailed within which Borrower maust pay all sums secured by
this Security Enstrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insteument without Further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1T Borrower meets certnin conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier oft () 5 days (or such other period us
applivable law may specily for reinstatement) before sale ol the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those cond:tions are that Borrower:
(n) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
accurred; (h) cures any default of any other covenants or agreemets; (¢} pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender muy
reasonably reguire to assure that the lien of this Security Instrument, ender’s nights in the Property and Borrower’s
obligation to pay the sums secured hy this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17,
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