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|Speca Above This Line For Recording Data)
This instrument was prepared by:
Peoples Bank of Lexington
AFE W -""’Qﬂfdx =
Lexington, ' IL . 61753
(Address)
MORTGAGE
THIS MORTCACE ("Security Insceument’’) 18 givEn on coeiorn, November P
to..86 .. The martgaghn.is .. M| ckey A. Netherton and Connie S. Netherton, hushand . . .
... and wife as jotr: lerants. (‘Borcower™. This Sccurity [NSIPUMEDE is QIVENn [0 coovviiaiii i
............................. Proples, Bank of Lexingten......................, which is organized and existing
under the laws of ... ... ... l"‘r:‘Jls ........................ and whose addeess s oo e i e
.............................. 228 Wast Main, Lexington, L 81753 .............................. ("Lender™).
Eighty=five thousand ang ng/10Q —r--roTosossTors o,

Borrower owes Lendee the principal sansof -

L TmTmmmmmsmrosreosemTmn Dotaes (US. S .. 85,000..00 ) This debt is evidenced by Borrower's note

dated the same date as chis Securiey Instrurent (" Note™), which provides for monthly payments, with the full debt, if not

paid curdier, due and payableon ... d cecember 1, 2000 « This Security lnstrument

secures to Lender: (a) the repayment of the deleevidenced by the Note, with interest, and all renewals, extensions and
modificatiuns; (b1 the payment of alf other sums, wibinterest, advanced under paragriph 7 to protect the security of this

Security Instrument; and (¢} the performance of Borr¢ wer's covenants and sgreements under this Security Instroment and
the Note. For this purpose, Borrower does hercby murtgrgcernnr and canvey o Lender the following described property
00K, i County, Ilinois:

located in
Lot Twenty three (23) in Smith and Dawson's Fourth Addition to Country Cilub
Acres, Prospect Heights, Illinois, being a Subdiision of the Northeast
Quarter (%) of the Southeast Quarter (%) and the Ncrthwest Quarter

(1) except the West Ten (10) Acres thereof, of the Soufnyiest Quarter

of Section 22, Township 42 North, Range 11, East of the Tliirc Principal

Meridian, according to the plat thereof Registered as documeni Number

828098 in Cook County, lllinois.

p3 -2 YI3-0 1%

which has the address of ... 208 East Marlon Avenue . . .. . Prospect Helghts
' - {Strza1] ' [Cityl
Minois oo 60070 ................. {("Praperty Address™,
{2ip Codel

TOGETHER WiITH all the improvements now or hereafter erected on dhe property, and all casements, rights,
appurtenances, Tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the propecty. All replace ments and additions shall also be covered by this Security Instrument. Allof the foregoing is

referred toin this Security Instrument as the "Property ”

BORROWER COVENANTS that Burrower is lewfully seised of the estate hereby comveyed and has the right o
mortgage, grant and convey the Properry and that the Property is unencumbered, except for eacumbrances of record,
Borrower warrants and will defend generally the title o the Properey againse all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-upiform covenanes with
lisnited variations by jurisdiction to constitute a uniform security inscrument covering real property.

{LLINQIS —singie Femity—FNMA/FLMG UNIFORM INSTRUMENT Form 3014 12/83

BANKEAD STYRTEME INC AT LLOUD. MH 98302 TOAM MB-1 L B/84
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If Lender required morigage msurance as a comndition of making the loan secured by this Sceurity In-
strument, Borrower shall pay che premiums required to maintain the insurance in eflect uncil such dime as o cequirement for
the insurance terminates in accordance with Berrower's and Lendee’s saitren ageeement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for dumages, direct ar consequential, in connection with any
cundemnation or uther taking of any parcof the Propesty, or for conveyance inlica of condemmation, are hereby assigned and
shall be paid to Lender.

In the evene of a toral tking of the Property, the proceeds shall be applicd w the sums secured by this Security
Instrument, whether or aot thendue, with any excess paid o Borrower. lnthe eventola partial 1aking of the Property, unless
Boerower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amoum
at e proceeds mulziplied by che followiog Fractioo: (ar the total amount of the sums secured immediately before mking,
divided by ¢hy (bSain marker vatue ol the Praperty inunediately before the taking. Any balance shall be paid to Barrower.,

I the Blopesty is wbandaned by Boreower, o, after notice by Lender to Borrower that the condemnor offers to make
an award or settle o/Claim for dumages, Borrower fails to respond wo Lender within 30 days after the date the notice is given,
Lender is wuthorized tocollece and apply the proceeds, at its aption, either to restoration ov repair of the Property or (o the
sums secured by thiseolnity Instrument, whether or not then due.

Unless LenderGad Barrower otherwise agree in writing, any application of proceeds o principal shall nor exeend or
pustpone the due date of thesnonthly payments referred o in paragraphs |and 2 or change the wmount of such payments.

i) Borrower Not PeleGed; Forbearance By Lender Not a Waiver, bxwension of the time for payment or
modification of amortizationafths sums secured by this Secucity Instrument granted by Lender toany successor ininterest of
Burcawer shall natoperate 1o rellase the Hability of the original Borrower or Borrower's successars ininterest. Lender shall
not be required to comimence proceed BRs agiinst ahy successor in interest or refuse o exeend time for payment or o herwise
macdify amortization of the sums secuest by this Security Instrument by reason of any demand made by the originad Burrower
or Borrower's successors in interese. Any forhcarance by Lender in exercising any right or remedy shall not be a waiverofor

preclude the exeroise of any right or remedy.
1. Successors and Assigns Bound; joircand Several Liability; Co-signers. The covenants and agreements of this

Secwrity Enstrument shall bind and benefic the suscessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenancs and agreemdnes shall be joint and several. Any Borrower who co-signs chis Sceuricy
Instrument but does not execare the Note: () is co-sagdiag this Security Instrument only to mortgage, grant and convey tha
Barrower's interest in the Property under the terms ol this Security Instruraent; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (¢) agrees ¢hat Bender and any other Borrower may agree to extend, madify,
forbear or make any accommodations with regard to theorerms of this Security Inatrumens ar che Note without that
Borrower's cansent.

12. Loan Charges. 1f the loan secured by this Secority strument is subject to a ltw which sets maximum loan
charges, and that Law is finally interpreted sothat dhie interest ar odiegan charges collecied or wa be collected inconnection
with the loan exceed the permiscied Himits, then: (a g any such lowo carge Saall be reduced by the amount pecessary 1o reduce
the charge to the permitted limi, and (b any sums already collected from Borrower which exceeded permitted limits wilbbe

refunded to Borrower. Lender may choose to make this refund by reducieg cie peincipal owed under the Nose or by making a

direct pauyment to Borrower. If a refund reduces principal, the reduction will e teeted as a partial prepayment withaut any
prepayment charpe under the Note,

13. Legislacion Affecting Lender's Rights, If enactunent or expiration of apoiicable taws has the effecr of rendering
any provision of the Nowe ur this Security Instcrament unenforcesble according to iesserres, Lemder, at its option, may require
immediate payment in full of all sums secured by this Security Inscrument and mdy invoke any remedies permitted by
paragraph 19,11 Lender exercises this opeion, Lender shall tke the steps specified in the second paragraph of paragraph 17,

14, Notices. Any nutice to Borrower provided for in this Security Instrument shall begiven by delivering it or by
mailing it by first class mail unless applicable liw requires use of another method, The notice shadl beddirected o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firse class muail
to Lender's address stated hecein or any ather address Lender designates by notice to Borrower. Ay o0uice provided for in
this Security Instrument shall be deemed o have been given to Borrower or Lendes when given as provsliGan this paragraph.

15. Goaverning Law; Severability. This Sccurity Instrumene shall be governed by federal hisward che law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instriment or the Nowe
canflices with applicable law, such cunflict shall notaffect other provisions of this Security Instrument or theNwle which can
be given effect witheut the conflicting provision. To this end the provisions of this Security Inscrument ana the Note are

declared 10 be severable,
16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any parc of the Property or any
interescin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturad
person) without Lendet’s prioe written consent, Lender may, at its option, require immediace paymenr in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Iaw as of the date of chis Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shadl provide a periad of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails o pay these sums prior ro the expiration of his period, Lender may ravake any
remedies peemitted by this Secority Instrument without further notice or demand on Barrower,

IR. Borrower's Right 1o Reinsuce. [f Borrower meees certain condidons, Borrower shall have the righe 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (i) 5 days (or such ather period as
appdlicable law may specify for reinstatement) before sale of the Property pursuant t any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrumene. Those conditions are that Borrower: G
pays Lender all sums which chen would be due under chis Security Insceument and the Note had no acceleration oceurred, (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inentorcing this Security Instrument,
inctuding, but nut limited to, reasonable attorneys’ fees; und (d} cakes such action as Lender may reasopably require o as-
sure thut the lien of this Security Instrument, Lender’s rights in the Praperty and Borrower's obligation to pay the sums
secured by rhis Security [nstrument shall continue unchanged. Upan reinsaitement by Borrower, this Security Instrumen
and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right 10
reinstate shalt not apply in the case of aceeleration under pacagraphs 13 or 17,
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