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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19th day of November, 1986
and 1s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {(the "Security Instrument") of the
same date given by the undersigned (the 'Borrower") to secure Borrower's
Adjustable Rate Note (the "Note') to AMERICAN NATIONAL BANK OF ARLINGTON
HEIGHTS, a national banking associlation, of Arlington Heights, Illinoils (the
"Lender') of the same date and covering the property described in the Security
Instrument and located at 401 East Orchard, Arlington Heights, Illinois.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES 1IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

ADDITIONAL COVENANTS, In addition to the covenants and agreements
made in Lha. Security Instrument, DBorrower and Lender further covenant and
agree as follows:

A. INTEREST RATE aMD MONTHLY PAYMENT CHANGES

The Note provides . for an interest rate of one percent (1%) in excess of the
Prime or equivalent rsce of interest of lender in effect from time to time.
The Note provides for clisugzes in the interest rate and the monthly payment, as
follows:

(A} CHANGE DATES, 7HI INDEX, AND CALCULATION OF CHANGES

We agree to an interent vate at a daily rate equal to the dally rate
equivalent to one percent (1%) pél annum (computed on the basis of a 360-~day
year and actual days elapsed) in excese of the rate of interest announced or
published from time to time by CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST
COMPANY OF CHICAGO ("Continental') as 1:s prime or equivalent rate of interest
(the "Prime Rate'’).

We further agree that upon executior' of this Installment Note, the
Prime Rate is seven and one-~half percent (7-1/2Z) per annum and that the rate
of interest charged teo the undersigned upon executisn of this Installment Note
is eight and one-half percent (8-1/2Z) per annum (hcreinafter referred to as
the "Initial Interest Rate'). We further agree that che Initial Interest Rate
shall be increased or decereased upon any change in the Prime Rate of
Continental. The lowest interest rate pursuant to this/Ipstallment Note shall [J
not be less than five percent (5%) per annum. The @ximum interest rate &Nl
pursuant to this Installment Note shall not exceed five percent (5%) in excess Eg

o !

of the Initial Interest Rate,

(B) EFFECTIVE DATE OF CHANGES =4

Our new interest rate will become effective upon each’ «<hange 1in

Prime Rate by Continental.

(C) NOTICE OF CHANGES

The Note Holder will deiiver or mail to us & notice of any changes
in our interest rate and the amount of our menthly payment before the effec-
tive date of any change. The notice will include information required by law
to be given us and also the title and telephone number of a person who will
answer any question we may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If
all or any part of the Property or any interest in it is sold or transferred
(or if a beneficial interest in Borrower 1s scld or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may,
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at 1ts option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
exerclse is prohibited by federal law as of the date of this Security Instru-
ment. Lender also shall not exercise thias option if: (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as 1f a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender's consent to the Jloan assumption.
Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Neote and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security
Instrurment unless Lender releases Borrower in writing.

Tf Lender exercises the option to require Iimmediate payment in full,
Lender shali give Borrower notice of acceleration. The netice shall provide a
period of nmnot” less than 30 days from the date the notice 18 delivered or
mailed within wh’ch Borrower must pay all sums secured by this Security
Instrument. If Bdoirower fails to pay these suma prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instru-
ment without further noifce or demand on Borrower.

BY SIGNING BELOYV, J3orrower accepts and agrees to the terms and
covenants contained in this adjustable Rate Rider.

i e (son>

NORVAL J. NORTHCOTT —-Borrower

/

g Ly o
-/d_-:.(c::__ o - //g'&f‘f,. T e T (Seal)
JANLCL 'X. NORTHCOTT ~Borrower

o

P6ESHISE

N X Y
THIS LOAN IS PAYABLE IN FULL ON_LL_.!_{Z.._L. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE
OF THE LOAN AND UNPAID INTEREST THEN DUE, THE BANK IS UNDER NO OBLIGATION TO

REFINANCE THE LOAN AT THAT TIME. YOU VALL THERCFORE BE REQUIRED 7O MAKE PAYMENT QUT OF
O1H kR A SETS YOU MAY OWH, U3 Yol Yalt HAVE (O FIID A LENDER, WHICH MAY BE THE BANK
YOU AAYE THES LOAMN WITH, WILLING T LN 5 iy JHE MONEY. IF YOU REFINANGCE THIS LOAN AT
MATLLNTY, YOU MAY HAVE 7O PAY SOME O ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED

WITH A JEW LOAN EVEN T YOU D8TAIN REFINANCING FROM THE SAME BANK.

Fleoating Prime Rate Adjustable Loan: Principal + Accrued Interest
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3568694

mwmwav@&%&wg&~
AMERICAN NATIONAL BANK
OF ARLINGTON HEIGHTS
ONE NORTH DUNTON
ARLINGTON HEIGHTS, IL 60006

{Space Abave This Line For Recording Data}

MORTGAGE

e gHIS MORTGAGE (“*Security Instrument”) is given on LDNovember 10, e e e
' 19 . “Thesnortgagor is Norval J. Northcott and Janice E. Nerthcott,. marr‘ied do..

ot each other (“Bormwcr ). This ‘§cum:y Instrument is given to American.Natignal.. .
+ Bank..of.. Arl ‘lr":,ton Heights e weeerrar» which is organized and cxu.lmg
' under the laws of 171 nods. . e .,,:md whosc addrcss is 1 Horth- Dunton--Avenue; -

3“ = Arlington. He19”r°, Il]inois 50005 .......................................................................................... ("*Lender™).

-

Borrower owes Lender the "m.lpdl suin of .Qne . Hundreil 565881:5 Nine. Thousand and- 00/100nzmrnne...
““““““““““““““““““““ ST oo T T Dollars (US. $ . 7 0. ...y This debt Is evidenced by Borrower's note

7 d.ucd thc same ddtc as lhls Deeraity Instrument (“Note™), which pruwdcs for monthly payments, with the full debt, if not
paid earlier, due and payable on .. MNovember. 19,1981 , . This Security Instrument
- secures to Lender: (1) the repayment.ofl the debt cvulcmcd hy thc Nuu‘ wilh uncrcst uml ull renewals, extensions and
"Q modifications; (b) the payment of all orhes sins, with interest, advanced under paragraph 7 to protect the security of this

Sccurity [nstrument; and (c) the perforiance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower daes/aicrehy mortgage, grant and convey to Lender the following described property
located in ... COOK oo i e e i e e e e e e . .County, Ninais:

Legal is attached

LOT ONE HUNDRED (100> IN THE RESUBDIVISION OF LOTS ©5 TD I

INCLUSIVE IN SCARSDALE ESTATES, BEING A SUBDIVISION OF THEzgng*?TgALF
(172> OF THE SOUTH WEST QUARTER 11./4) AND THE WEST HALF (1.2 OF THE
SOUTH EAST QUARTER (1,4 OF SECTION. 32, TOWNSHIP 42 NORTH, RANGE i1
EAST OF THE THIRD PRINCIPAL MERIDIAN, {EXCEPTING THE NORTH 485.4 FEET
THEREOF; ALSO EXCEPTING THE EAST 40 AORES OF THAT PART OF THE WEST HALF
¢1/2> OF SAID SOUTH EAST QUARTER (174> 'L.YING SOUTH OF THE NORTH &85.4
FEET THEREOF; AND ALSO EXCEPTING THAT PAET OF THE EAST HALF <1,/2> OF
SAID SOUTH WEST RUARTER (1,4) LYING WESTERLY OF THE CENTER LINE OF
ARLINGTON HEIGHTS ROAD <CALLED STATE ROAD) AND SOUTH OF THE NORTH 485.4
FEET THEREOF), IN COOK T‘OUNTY ILLINOIS. 35686‘)1

———

RErINANCE THE LOAN AT THAT TIME. \OU WILI 1HERFFORE Bl- REQU[RED 10 MAKE PAYMENT OUT OF
OTHLR ASSETS YOU MAY CWN, Or YOU WILL HAVE TO FIND A LENDER, WHICH/MAY BE THE BANK
YOU HAVE THIS LOAN WITH, WILLING TO LEMND YOU THE MONEY. IF YOU REFIN/ANCE THIS LOAN AT
MATURITY, YOU MAY HAVE 7O PAY SOME OR ALL OF THE CLOSING COSTS NOARMALLY ASSOCIATED

WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME BANK. l[li!s E .
S &
rJ aﬂ'ﬂnapn ? ¥ T, w o
\Q;ISZ)/\// LE AL E*H*dni*tq ﬁ?ﬁélﬂ
Tax 1.D. 03-32-330-006 . o
which has the address of ... 801 _East Crchard, .. .. ... . .. .. .. v Arlington Heights, o o
istrent] icityi %
Hlinois ...... BO00S e, {"Property Address’'}: de]
{Zip Cods] =

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby conveyed and has the right to
E mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
i Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any en-

cutbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a upiform securily instrument covering real property,

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Banking Forms Supply Co. (313) 364-5000 + Stiock Item #8 IL
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The potice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that Failure to cure the defauit on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Irstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration nnd the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defavlt is not cured on or
before the date specified in the notice, Lender at its option may require immediatc payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonnhle attorneys® fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonmient of the Property and at any time
priar to the expiration of any period of redemption following judicial sale, Lender {in person. by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o colleet the rents of
the Property including 1hose past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of mansgement of the Property and collection of rents, including, but not limited to. recciver’s fees, premivms on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivseof Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders+0 this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrrment, the covenants and agreemenis of each such rider shall be incorporated into and shalt amend and
supplement the covinants and agreements of this Security Instrument as if the rider(s) were a part of this Scecunty
Instrument. [Check app’icible box(es)]

(¥} Adjustatde Raie Rider ] Condominium Rider T 24 Family Rider
[7] Graduated Paymen! Nider ] Planned Unit Development Rider

[} Other(s) (specify]

BY SIGNING BELOW, Borrower a:cep.s and agrees to the lerms and covenants contgined in this Security
Instrument and in any rider{s} executed by busrower and recorded with il/
(Scal)

-/
wBoriowt

NarvalyJ. Northcott
e, | C.. L LETTA St (Seal)

~Jasite E. Northcott ~Borrowe

(Space Below niuy/r:n e iawiedpment] —— _
.

STATE oF ILLINOIS, . . ..

3

signed and delivered the said instrument as. Jtheir  free and voluntary act, for the uses/apl purposcs therein
set forth.
Given under my hand and official seal, this. . 18th day of .. November. .. .. .. . L1986 . ..

My Commission expires:

'OFﬂClA'L‘ SEA;'
orge
Notary i"‘::l?g, State of lilinols
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If Lender required mortgage insurance as a condition of making the lodn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnatior. The proceeds of any award or vlaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in Yien of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apptied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partinl taking of the Property,
uniecss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totsl amount of the sums secured immediately
before the aking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim Sor damages, Borrower fails 10 respond (o Lender within 30 days after the date the notice is
given, Lender id suthorized to colleet and apply the proceeds, at its option, cither (o restoration or repair of the Properiy or
1o the sums secured Oy this Security Instrument, whether or not then due.

Unless Lende! and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date-of dhe monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrower ivor Pelensed; IForbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notdaperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 15 vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ams =iization of the sums secured by this Security Instrizment by reason of any demand made
by the original Borrower of Borrower s siceessors in interest, Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude theesier tise of any right or remedy.

11. Successors and Assigns Bound; Jaint and Several Liability; Co-signers,
this Seeurity Instrument shall bind and beneit thi successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joini and severa). Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) [s ciu-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ferns.of this Security Instrunient; (b) is nat personally obligated to pay
the sums secured by this Security Instrument; ana{cX aerees that Lender and uny other Borrower may agree (o extend,
modify, forbear or moke any accommaoditlions with regard to the terms of this Security Instrument or the Note withow
that Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally inwerpreted so that the interes) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (u}an> such loan charge shal] be reduced by the amount
necessary 1o reduce the charge to the permitted limit: and (b) anyzusis already collected from Borrower which exceeded
permitted limits wilt be refunded to Borrower. Lender may choos€ 1o/ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunddeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expivation of applicable laws has the eflfect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according toits terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Initrument and may invoke any remedices
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

The covenants and agreements of

paragraph 17.
14, Notices. Any nolice to Borrower provided lor in this Security Instrument’shait’oe given by delivering it or by

mailing it by first class mail uniess applicable Jaw requires use of anothier methad, The niiice shall be directed 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any nolic: 10 Lender shall be given by
first class mail to Lender's uddress stated herein or uny other address Lender designates by notics o Borrower. Any notice
provided for in this Security Instrument shall be deemied to have been given to Borrower or Lenasr vinan given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal low andd the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shu!l not affect other provisicns of this Security Instrumednt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Propeny or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or trensferred and Borrower is not a nstural
person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
al not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thas Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but no! limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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