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State of lllinois M ortg aa
R
SEE ATTACHED RIDER LOAN #00028194 (0097)
his Indenture, Made this 14TH day of NOVEMBER , 19 86 between
BARNEY G. MONTGOMERY , DIVORCED AND NEVER SINCE REMARRIED

. Mortgagor, und

WESTAMERICA MORTGAGE COMPANY , A COLORADJ (QORPORATION
a corporation orguaized and existing under the laws of THE STATE OF COLORADD

Mortgagee.

Witnesseth: Thit whereas the Mortgagor 15 justly indebted to the Mortgagee, s is evidenced by a certiia promissory note bearing
even date herewith, in the principal sum of
FORTY THOUSAND FIVE HUNDRED EIGHTY FIVE AND 00/100
(5 40,585,00) Dabliars
pityuble wilh interest 1t the pwe.of  TEN AND ONE-HALF per centum 10.50 ¢4
per annum on the unpaid bdzassuntil paid, and-made payable to the order of the Mortgagee al its office in ‘
7900 BAST UNION AVENUE, SUITE 500
A DENVER, L.O 3237
or ut such other pliu.(. a\ th holdes m oA designate in writing, and delivered: the said principnd nnd interest being puyable in monthly
instliments of ~ THREE HUNDRED -ZzVENTY ONE AND 25/100 Dollars ($ 371,25 )
on the Tirst day of JANUARY 19 B2 vid a like sum of the first day of cach and every month therealter untit the note is fully
paid, exeept that the final B%uvmcnl of prmcapal and Jawesest, iF ot sooner paid, shall be due ond payable on the first day of
2 16

Now, therefore, the suid Mortgugor, for the better seescing A the payment of the said principal sum of money and interest and the
performance of the covenents amd agreements herein contained, docs by these presents Morigage and Warrant unto the Morgugee, its
suceessors or nssigns, the following deseribed Real Estate situate, lying, and being in the county of COOK
und the Stute of Winois, to wit: M»‘I&‘R&U@'{C/

LOT 24 IN BLOCK 10 IN- GARDENS UNIT .\‘0. 3, A RESUBUDIVISION OF PART OF
CANTERBURY GARDENS UNIT NO. SUBDIVISION oF 'I‘HB WEST 1/2 OF THF EAST 1/2 aND
PART OF THE NORTHWEST 1/4 éEI?I‘ION 24, TOWNSUT2 36 NORT 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT TJIREQF REéISTERm IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ICLINC(S, ON JULY 9, 1957, AS
DOCUMENT NUMBER 1747357,

16613 SOUTH PALIFORMIA CALIFORNIA INL.,  INL.
MARKHAM, ILLINOIS 60426 ,.E'f/ /W,
Lty

28-24-420~015 C;}%

Together with all and singular the tenenients, hereditaments and appurtensnces thereunto belonging, und tie sents, issues, and profits
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, vuler. or power, and all
plumbing and other fixtures in, or that muy be ploced in, any buw Iding now or hereafler standing on snid land, and aliea’) the estate, right,
title, and intereat of the said Mortgagor in and to suid premises.

To huve and to held the above-described promises, with the up- of this instrument; not 1o suffer any tien of mechanics men or
purtenunces and [ixtures, unto the said Mortgngee, its successors  material men to attach to said premises; to pay to the Mortgapee,
and nssigns, forever, for the purposes and uses hercin set forth, as hereinafier provided, until said nete is fully paid, (1) n sum
free from afl eiphts and benefits under and by virture of the sufficient to pay ail taxes and assessments on said premises, or any
Homestead Exemption Laws of the State of Hlinois, which said tax or assessment that may be fevied by authority of the State of
rights und benefits the said Morigagor does hereby expressly Hinois, or of e county, town, village, or city i which the said
relense and waive, land is situate, upon the Mortgagor on account of the ownership

thereof: (2) o sum suflficient 10 keep all buildings that may al any

And said Mortgagor covenints ingd agrees; time be on said premises, during the continuanee ol said

' indebtedness, insured for 1he benefil of the Mortgagee in such

To Keep snid premises in good repair, and not 1o do, or permit  forms of insurance, and in such amounts, as may be required by
to be done, upon said premises, anything that may impair the the Mortgagee.
value thereof, or of the security intended to be effected by virtue

This form Is used in connection with mortgages insured under the one- to four-femily pragrams of the National Housing Act which
provide for periodic Mortgage Insurance Premiim payments,
Previous Editions Obsolete Pnge 1 of 4 HUD-92116M(10-A5 Edilion)
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LORN #00028194 (N097)

RIDER TO STATE OF ILLINOIS
MORTGAGIE HUD-82116M (10/85)

© This rider attached to and made part of the Mortgage between
BARNEY G. MONTGOMERY

. Mortgagor, and Morigagee,
WESTAMATTCA MORTGAGE COMPANY , A COLORADO CORPORATION
dated, NOVEMBER 14, 172¢é revisgs said Mortgage as follows:

1. Page 2, the second covensat of the Mortgagor is amended to read:

That, tagethar with, and in addilion 2&. the monihly payments of principal and interest payable under the terms of the
note secured hereby, the Morigagor wili.zay o the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

{a) A sum equal to the ground rents, if any, 7@yt due, plus the premiuns that will next become due and payable on
policies of fire and olher hazard insurance csvering the mortgaged property {all as estimated by the Morigagee)
less all sums already paid therelor divided by 2 number ot months to elapse belore one month prior to the dale
when such ground rents, premiums, laxes and assessments will become delinquent, such sums to be held by
Morigagee in trust to pay said ground rents, pretmiiins, laxes and special assessmeants; and

All payments mentioned in the two preceding suosect'on’; of this paragraph and ali payments to be made under
\he note secured hareby shall be added together and the r.goregate amaunt thereo! shall be paid by the Mortgagor
each month in a single payment to be applied by the Morigagee lo the following items in the order set torth:

{1y ground rents, if any, laxes, special assessments, fire, anr other hazard insurance premiums;
{#) interest on the note secured heraby; and
{1 amortization of principal of the said nale.

Any deficiency in the amount o} any such aggregale monthly payment stail vnless made good by the Mortgagor
prior to the due dale ol the next such paymenl, constitute an event of defaul urier this mortgage. The Mortgagee
may collect a “late charge™ not 1o exceed lour cents {4¢) for each dollar {$1)for gach payment more than fifleen
(15) days in arrears, lo cover the extra expense irvolved in handling delinquant paymnants.

Il the lotai ol the paymernits made by the Morigagor under subsection {(a) of the preceding par: graph shall exceed the
amount of the paymants actually made by the Morigagee fo” ground rents, laxes, and assessmeris, L INSUrance premiums,
as lhe case may be, such excess, if the loan is current, at the option of the Mortgagor, or shall be ciedlited on subsequent
payments to be made by the Morigagor, or refunded lo the Mortgagor. If. however, the monthly puy/aenis made by the
Mottgagor under subsection {a) ot the preceding paragraph ghall not be sufficient to pay ground rents,-ifses, and assess-
mants, ar insurance premiums, as the case may be, when the same shall become due and payable, than the Mortgagor
shall pay to the Morigagee any amoun! necessary to make up the deficiency, on or before the date when payment of such
ground rents, laxes, assessments, of insurarice premiums shall be due. If al dany time the Mortgagor shall lender to |he
Mortgagea, in accordance with the provisians of the note secured hereby, full payment of the entire indebtedness rep-
resantad thereby, the Morigagee shall, in computing the amount of such indebtedness, cradit to the account of the
Mortgagor any balance remaining in the funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this morigage resulling in a public sate of the premises
covered hareby, or it tha Morigagee acquires the property ntherwise after default, the Mortgagee shall apply, at the time
ol the commencement ol such proceedings or at the time the property is otharwise acquired, the balance then remaining
in the funds accumulaled under subsection (a) of the pracecing paragraph as a credit against ine amoumt of principal then
remaining unpaid under said nole,

16613 SOUTH CALIFORNIA
MARKHAM, ILLINOIS 60426
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AII insurance shall be carried in companies approved by the
Mbrigagee and,the ‘policies and renswals thercof shall be held by
the Mortgagee and have aitached thereto loss payabie clauses in
favor of and'in form acceptabls to the Mortgagee. In event of
Inss Mortgagor. will give immediale notice by mail to the Mort-
gagee, who may make proof of loss if not made promplly by
Mortgagor, and each insurance company concerned is hereby
authorized and-direcied to make payment for such loss directly to
the Murtgagce instead of to the Mortgagor and the Morigagee
jointly, and the ipsurance procccds. or any part thereofl, may be
applicd by thd:Mortgagee it its option either (o the reduction of
the: lndeblcdncss ‘hereby secured of o the restoration or repair of
the propu‘ly damaged ‘In event of foreclosure of this. mortgage
or ‘other {fansfer ‘of title 1o the mortgnged property in exungmsh
ment ol the indebtedness s.cured’ heteby;.all right, title and in-
terest of the: Mortgagor in and to any insurance policies then in
force shall puss o theuichaser or grantee,

That if the premises, ¢ 953 parl thereof, be condemned under.
any power of eminent domair, »r acquired for a public use, the
damages, proceeds, and the cinsideration Tor such acquisition, to
the extent of the full amount of fndebtedness upon this Mort-
page, and the Note secured hereby rmaiaing unpaid, are hereby
assigned by the Morigagor to the Morigegee and shall be paid
forthwilh to the Mortgngee to be applicu by iton account of the
indebtedness seeured hereby, whether due orino..

l":.“ The Mortgagor further agrees that should this mortgaye and
Gr the note secured hereby not be eligible for insurance-undsr the

.. Natioral Housing Act within  SIXTY days from-ire date

" hereol) written statement of any officer of the Depariment of
Housing and Urban Development or authorized agent of the
o4 Secretary of Housing and Urban Deveiopment daled subsequent

to the SIXTIETH days' time from the date of Lthis mortgage,

declining to insure said note and this mortgage, being deemed
canclusive proof of such ineligibility), the Morigagee or the
hoider of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of defaull in making any monthly payment pro-
vided for herein and in the note secured hercby for a period of
thirty (30) days after the due date thereof, or in case of o breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, ai the election of the Mortgagee,
without notice, become immediately due and payable,

And in the event that the whole of said debt is declared to be
due, the Mortgagee sholl have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafier,
either before or after sale, and without notice te the said Mort-
gagor, or any party claiming under sajd Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
s a homestead, enter an order placing the Mortgagee in posses
sion of the preniises, or appaint n receiver for the benefit of the
Mortgagee with power to collect the renis, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, durlng the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNOEFICIAL_ COPY.

costs, laxes, insurance, and other itlems snecessary for the prote
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above deseribed premises under an order of a court in which
an action is pending 1o (oreclose this mortgage or a subsequent
mortgage, the said Murlga;,u:. in its discretion, may: I\ch e
said premises in. good repair} pay sueh current or bACK txes and
assessnaents as nmy be due on the said premises; pay for aned
maintain such insurance in such amounts as shall havedbeen re.,
quired by the Mortgagee; lease the said premises 1o thg Mort-
gagor or others upon such lerms and conditions, cnhur mlhm ol
beyond any period of rndcmpuuu as are approved by. l]n.‘ court;
collect ang receive the rents, issues, and profits for thc use of the
premises heréinabove described; and cmploy other w.rs ns and
expend itself such amounts as are reasonably necessary 10 cirry
out the provisions ol this paragraph.

And in case of Toreclosare of this mortgage by suid Morigagee

X in any court of law ar equity, a rensonable sum skall be allowed

for the solicitor's fees, and stenographers’ tees of the cumpliin-
ant in sueh proceeding, and alse tor all outlays for documentiry
evidence and the cost of a complete abstract of titke for the pui-
pose of sueh Toreclosure; and in case of iny other sil, on lepal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonuble fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, Tor services in such suil or pro-
ceedings, shall be a further lien and charge upon the suid
premises under this morigage, and all sueh expenses shall becomie
so much additional indebledness secured hereby and be allowed
in any decree foreclosing this marigage.

And there shall be included in any decree foreclosing this mont-
gage and be paid out of the procecds of any sale made in pur-
suanze of any such deeree: (1) All the costs of such suil or suils,
adverusing, sale, and conveyance, including attorneys', solicitors’,
and stencgrsphers' lees, outhys for documentary evidence and
cost of said rrcivact and examination of tite; (2) all the moneys
advanced by the bionigagee, iffny, for the purpose authorized in
the mortgage with interzst on such advances at the rate set forth
in the noté secured hércuy, from the time such advances nre
made; (3) all the accrued vicrsst remaining uppaid on the in
debtedness hereby s-cured; 2 9-aib the said principal money re-
maining unpaid. The overplus ofhe proceeds of sale, if any,
shall then be paid to the Mortgeeor,

1T Mortgagor shall pay said note avrhe me and in the manne
aforesaid and shall abide by, comply witiapd duly perform all
the covenants and agreements herein, then 5o conveyanee shall
be null and void and Mortgagee will, within Supv 30) days after
written demand therefor by Mortgagor, execute w-release or
satisfaction of this morlgage, and Mortgagor hereby waives.the
benefits of all statutes or laws which require the carlier execution
or delivery of such release or satisfaction by Mortgagee.

It is expressty agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor In interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

‘The covenanty herein contained shall bind, and the henefins
and advantages shall inure, to the respective hieirs, exceutons, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular sumber shall inclile the plural, the
plural the singular, and the masculine gender shal) inclide the

‘feminine,
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