UNOFFICIAE COPY

oan No' 0151012113

35688438

\ [Space Above his Line For Recording Data)

MORTGAGE

THIS MORTGAGE_ (“Security Instrument™).s given on . v QETOBER, 27 5 ooeeeeeeirerssrssisnnsnrsneasens .
Themonyngons ROBERT..E.,. BAKRH. AND. PAMELA. J. BAKER.. revererereatenarans
’ SﬁiETEﬁEﬁUﬁfﬁA ENEU§PHﬁ§§¥ON ("Bor: ower””), This Securny Instrument is gavcn lo

bRt ¥ .whlchlsorgamzcdnnd-.xlslmg
undcrlhelesof Thg State oL :ﬁl_iscqr{sin

L8 o and whose addre
Nerge nesod 8946, T Gd‘?nl whose addsessis .
Borrower owes Lender the niirzipal sum ofSIX;T¥ EIGHT THOUSAND AND WO /1 0o

) v DOllars (U.S. 8. LBRN00..00.... ) “This debt is evidenced by Borrower's note
dnted the same date us thls Secur, tl' lnslrumcnt (*'Nate"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ow, NOVEMBER...03.,.. .20436.. S PSP .. This Security Instrument
secures 1o Lender: (n) the repaymer't o the debt evidenced by the Notc. wuh mtcrcst, and all rencwals, extensions and
modifications; (b) the payment of all gthér sums, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (c) the performan-< v Borrower's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hcrcuy momgnge, gram and convcy 1o Lender the fo!lowmg described property
located in e o G OELL - e .. County, llinois:

(“Lcnder“)

EL

-

NOTE D

LOT TWENTY FIVE—-———i- e e i ———— - ~(25)

{ IN BLOCK TWC HUNDRED FOURTEEN (2)4), IN THE HIGHLANDS WEST AT HOFFMAN
' ESTATES XXV, BEING A SUBDIVISION OF PART OF FRACTIORAL SECTION 5 AND
PART OF THE WEST HALF (1/2) OF THE (NURTHEAST QUARTER (1/4) OF SECTION
8, ALL IN TOWNSHIP 41 NORTH RANGE 10(BAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC PLAT THEREOF RgGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLLWIS, ON MAY 9, 1567 AS
DOCUMENT NUMBER 2323530.

N P 8568918
TAX KEY NO: 07-05-205-025[}? g% J568I2

£a -
A
h
@
which has the address of 14:50ROSEDALEL‘ANE. ......... HOFFMANEQTATES [T
[Streot] [Chy] m N
IHinois 60‘195 .................. (“Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or herealter erscted on the property, and all easements, rights,
appurienances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencurmbered, cxcept for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and .non-uniform covenants with
Yimited variations by jurisdiction to constitute & uniform security inslrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3034 12/83
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If Lender required morigage insurance as a condlition of making the loan secured by this Security Instrument,
Borrower shalt pay the'premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ssgreement or applicable law.

8. Inspection. Lender or its agent may make 1easonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the timé of or prior to an mspectlon specifying reasonable cause for the mspecnon

9. Condemnation, The proceeds of any award of claim for dimages, direct or consequential, in connection with
any condemnation or other taking of any part of lhe Pr-Sperty, or for conveyance in licu of condemnation, are hereby
assigned nnd shall be paid te Lender.

In the event of a total taking of the Property, the procer:ds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of n partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secumy Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount, ol the suma. sccured immediately
before the taking, divided by (b) the fair market value of the Property nnmcdlaﬁcly before t}le tak;ng.,Any Bnlance shall be
paid 1o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lendt.r to Borrowcr thut th ¢ondemnor offers to
muke an award orscitle o claim for dumages, Borrower fails 1o respond to Lender. wnhm 30 dnys after the date the notice is
given, Lender iswthorized to collect and apply the proceads, at its option, either to resioration or repair of the Property or
to the sums secured by this Security Instrument, whether o not then due.

Unless Lentgerznd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o' the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amonizauzn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov cperate 10 release the liabilicy of the original Borrower or Borrower's successors i interest.
Lender shall nol be required to'cammence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify aingstization of the sums secured by this Security Instrument by reason of any demand made
by the origingl Borrower or Boriower’s successors in interest. Any forbearunce by Lender in exercising any right or remedy
shull not be a waiver of or preclude the ex :reise of any right ot remedy.

11, Successors and Assigns Buvri; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef(tiie successors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17. Borrower’'s covenants and .. greements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay i co-signing this Security Instrument on]y to mortgage, grant gnd convey
that Borrower's interest in the Property under tho'tzrms of this Security Instrument; (b) is not personally obligated to pay
the sums securcd by this Security Instrument; and (<} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodalions with Jezard to the terms of this Security Instrement or the Note without
that Dorrower's consent.

12, Loan Chnrges. If the loan secured by this S¢curity lnstrumen! is subject to a law which sets maximum lonn
chargcs. and that law is finally interpreted so that the inigrestiior other loan charges collected or tu be collected in
connection with the lonn exceed the permitted limits, then: (2} 2ny such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar'y s4ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chodse to make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower, If a refurd reduces principal, the reduction will be trented as a
pactinl prepayment without any prepayment charge under the Nota,

13. Legislation Affecting Lender’s Rights, If enaciment or expiration of applicable laws has the effect of
rcndcring any provision of the Note or this Security Instrument unenforceabl :accarding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security -Insirument and may invoke nny remedies
permitied by purngraph 19. If Lender exercises this option, Lender shall tnke the siep! specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument (21l be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender., Any notive to Lender shall be given by
first class mail to Lender's address stated herein or any other uddress Lender designates by noticowo Borrower, Any notice
provided for in fhis Security Instrument shall be deemed to have been given to Borrower or Lenlier w hen given as provided
in this paragraph. )

15. Governing Law; Severabllity, This Security nstrument shall be governed by federal’ low and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security In:trument or the
Note conflicts with applicable law, such conflict shall not uffect other provisions of this Security Instrumea: or the Note
which can be given effect without the conflicting provision: To this end the provisions of this Security Insiruinent and the
Note are declared to be severable.

16. Borrower's Copy, HBorrower sholl be given on: conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest ia Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at 'its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Botrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all sums secured by
this Security Instrument. If Borrawer fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower mazets certain conditions, Borrower shall have the right to have
enforceinent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Securily Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants oy agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aciion as Lender may
reasonably require to assure that the lien of this Security [nstrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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