77 UNOFFICIAL COPY

GLADSTONE-NORWOOD TRUST & SAVINGS BANK

:&SSIGNMENT OF RENTS

Know all men by these presents, that CAPITOL BANK & TRUST d?étHICAGO
"""" not personally butas Trustee under the Provisions of a deed or deeds in trust duly

recorded and delivered to said Company in pursuance ol a Trust Agreement dated _.JANUARY 14, 1986

and known as TrustNo._1002___jn consideration of the premises and of One Dallar {$1.00) in hand
paid, the receipt of which is hereby acknowladged, doss hereby sell, assign, transfer, and set over
unto GLADSTONE-NORWOOD TRUST & SAVINGS BANK

its successors and assigns, ail therants, issues and profjts now due and wﬁich may hereafler become
due, under.or by virtue of any lease, whether written or verbal, or any letting of, or any agreement for
the uses or cccupancy of, any part of the premises hereinafler described, which may have been
heretofore, or nayhe hereafter, made or agreed o, or which may be madae or agread to by tho grantea
hereinunder of the rower herein granied, it being the intention to hereby establish an absclute
transfer and assignment of all such leases and agreements and all the avails thereunder unto the
grantee hereln and esparaity those certain leages and agreements now existing upon the property

described as follows: " TOT 4. T C["ITYbBURG ESTATES, BEING SUBDIVISION OF PART OF THE

SOUTHWEST 1/4 OF THE NORIHWFST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANCL 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN'I’Y TLLINOIS

P.LN. 08-11-102-004% 307 .13 \)‘D\j,b’“’ AL
L CIADsmNE NORWDOD TRUST &

and dggm goﬁrt’evocabiy the abiove menticned

I [y its own name to collect all of said avallg,

rents, issues and profits ansmg oraccruing at any tirac Fereafter, and all now due or that may hereafter
become due under each and every lgase or agresment, wiitr2n or verbal, existing orto hereatter exist,
for sald premises, and td use such measures, legal or equliable, as in its discretion may be deemed
proper or necessary to antorce the payment or the security of such avails, rents, issues and profits, or
to secure and maintain possession of said premises or any poniciithareof and to {ifl any and all
vacancies, and torent, lease ortet any portion of said premises to any party o parties, atits discretion,
hereby granting full power and authority {0 exercise each and every righ!, crivilage and power herein
grantad at any and all times hereafter without notice to the grantor herein, its suucessars and assigns,

and further, with power to use and apply said availg, rents, issues and profits to the aayment of any

indebtedness or liabliity of the undersigned to the said _ GLADSTONE-NORWOOD TRUST & SAVINGS BANK

orits agents, due ortobecome due, or that may hereatter be contracted, and also ta the pavmantof all
expenses and the cara and management of said premises, Including taxes and assessments, and the
interest on encumbrances, if any, which may be in lts judgement deemed proper and adviseble.
This Instrument is given to secure payment of the principal sum and interest of or upon a certain loan
for ONE_HUNDRED THOUSAND dollars secured by a Morigage or Trust Deed dated the..14th day
ot JANUARY 19 87 conveying and morigaging the raal estate and premises herainabove
descrived to _GLADSTONE-NORWOOD TRUST & SAVINGS BANKand this instrument shall remain in
full force and effect until said loan and the interest theron and all other costs and charges which may
have accrued under gaid Mortgage or Trust Deed have fully been pald.

This assignment shall be operative only in the event of a default in the payment of principal and
Interest secured by sald Mortgage or Trust Deed or in the event of a breach of any of the covenants in
sald Mortgage or Trust Deed contained,
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This-‘Ass‘ignmént of Rents I3 execuled by CAPITOL BANK AND TRUST OF CHICAGO as Trustee,
solely In the exercise of the authority conferred upon it as said Trustes, and no personal llability or
responsibility shall be assumed by, nor at any time be asserted or enforced agalnst lt, Its agents or
employees on account hereof, or on account of any promises, covenants, ungertakings or
agraements harein or in said Nots contained, elthar expressed or implied: all such liability, If any being
axpressly walved and released by the mortgagee or holder or holders of said Note and by all persons
clalming by, through or undar said mortgage or the holder or holders, owner or owners of said Note
and by every person now or hereafter claiming any right or security thereunder, It is undarstood and
agreed that CAPTTOL, BANK AND TRUST OF CHICAGO individually, or
as Trustee shall have no obligation to see to the performance or nonpedormance of any of the
covenants or promises herein contained, and shall not be liable for any action taken inviotation of any
ofthe coveran's herein contained. It is further understood and agreed that the Trustee is not entitled
to raceive any-otthe rents, issues or profits of or from said trust property and this instrument shall not
be construed as-gn admission to the contrary.

Dated a CHICAS liinois, this _12th_ day of _NOVEMBER 19 86 ap.
S CAPITOL RANK AND TRUST OF GHICAGO
3968238

no,'mdividﬁ
By

VICE PRESIDENT A
Atfesnt ]y kg

£ECBISE

2
rmn
Pl
L]
',_.l
%‘i it
ma W. MONROE, 4th FLOOR

STATE OF ILLINOIS

COUNTY OF COOK ASSISTANT EET | rj :
! % Barbara 4. \]mwsk"' a Notary Public in and for §aii Goun
o)

afar

~HEET
A

-
=
S
8
[ ¢

id, DO HEREBY: CERTIFY, -t‘haf Fredric [ Mzek Es v 3
s (mmnpw[cp President) (Ttiist Officer) of ... (APTTOL BANK

_ 1 (Assugt nty Mmm (Trust Qfficer) of said Bunk, who are personaliy tg n i¢
pgame persons whose names are subscribed to the foregoing liatrurentas suctT{EXSED Jve)

)glce President}(Trust Officer), and (Executive) (Assistant) (Vice ?resiqem) (Trust Officer),
&% appeared befora me this day In person and acknowledgad ihat they signed and
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said Bank, as Trusgtae as afaresaid. for the uses and purposes therin set forth, and tha g [Exectitive)
(Assistant} (Vice President) (Trust Officer) then and there acknowiedged that suif (Executive)
(Assistant) (Vice President) (Trust Officer), as custodian ot the corporate seal of said Barik, did affix
the seal of said Bank to sald instrument as sald (Executive) (Assistant) {(Vice President's) (Trust
Officer's) own free and voluntary act and as the free and voluntary act of said Bank, as Trustea as
aloresaid, for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this ___12th day of _November 1g 86

NOTARY PURLIC

This Documeni preparet by: Geraldine Vasquez
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