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MORTGAGE f

Nowv, 2 A DBO. et e
086 THIS MORTGA G, st ISR ) M ks ONALLY BUT RS TRUS
TRUST AG EE‘i»'fi:‘N'].[ DATFf JARCH 10,1962 AND K

DR e At RSN ALY,

given to

&YXKM&WWXXXXXXX AL XX KAXY
DES PLAINES. NAI‘IQNAL BANK,, a national ba.nking assaclation,.578.Loe. St...Des Plaindl (“"Lender).
Borrower owes Lender th: punc:paisum of TWENTY... THOUSAND. AND..NO/ LD, T v P R o e e
====Dollars (U1.5. $...20,000.. 00=+=~). This debt is evidenced by Borrower’s note
dated the same date as this Securiiy Instrument (*Note™), wlmh provides for monthly puyments, with the full debi, if nol
paid eariier, due and payable on . e This Secarity lnglrtlmcnl
secures to Lender: {(a) the repaymientof the debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications: (b) the payment of a1l othex sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the perforinarcoof Borrower's covenants and agreements nder this Security Instroment and

the Note. For this purpoxc, Borrower does hiereby mortgage, grant and convey to Lend o the following described property
located in ...............G 00K i e et bttt et h ket i e R ataa b ran b reesennrere e County, Ulinois:

Lot 3 in Florian E. Clays Jr.'s Resubdivision of Fart of
Lot 2 in Block 5 in the Towi of Canfleld in the North West
* Quarter of Section 36, Township~4l North, Range 12, East

of the Third Principal Meridiaa acecording te Plat of sgaid a
Florjan K. Clays Jr.'s Resubdivigion reglstered in the o
Gffice of the Reglstrar of Titles-4f Cook County, Iliinois ,35
on November 19, 1959 as Document Numbes 1807019, F)
D
! )
o Commonly known as 6953 N. Otcawa Avenue. ' vhicago, Illincis
o]
:-_"5 PIN # 0%-36-105-238 \@
=
wl
Q
i
H
()
=

which has the address of .......... 0983 N. Ottawa Avenue Chicago . . ...

il sy e SR E A8
IMinois ...60631

.......................................................... ("'Property Address™);
(7o Codel

TOGETHLR WITH all the improvements now or hercafier erected on the property, and all eascments, rights,
appurtenances, rents, royabties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or

hereafter a part ol the property. All replacements and additions shadl also be covered by this Security Instrument. All of the
foregaing is referred toin this Sceuriy [nstrument as the ' Property.™

Borrowkr CovENANIS that Borrower js lawflly seised of the estale hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbzred, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

[His SECURITY INSTRUMENT combines uniform coverants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurily instrument covering real property,

ILLINDIS—Singie  Farnsly—FNMA/FHEMC UNIFORM JHSTRUMENT Form 3014 12/83
RECHOUER FROM ILLIANA FINANCIAL, INC
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If Lender required mortgage insurapce as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 mainlain the insurance in effect untif such time as the requivement for the
insurance terminates in sccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Candemnation. 1he proceeds of any award or claim for damages, direct or consequential, tn connection with
any condemuation or other 1aking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shali be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sunis secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of ¢ partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the lotal smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borcower that the condemnor offers to
make an sward o settls 2 claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lenderi: asithorized to collect and apply the proceeds, at its option, either (o restoration or cepair of the Properly or
10 the sums secure-hy this Security Instrument, whether or not then due.

Unless Léndérand Borrower otherwise agree i writing, any application of proceeds to principad stindl noi extend or
postpone the due dats' ¢7the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

16. Barrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
modification of amortizstion of the sums secured by this Security Instrument grunted by Lender to any suceessor in
interest of Borrower shall'acr Grerate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required Ao commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ameriization of the sums secured by this Security Tnstrament by reason of aay demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the oxoacise of any right or remedy. i

11. Successors and Assigns Bound: Joint and Several Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben At \he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ang agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but daes not execute 1he Note: (a))s ro-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under theterms of this Sccurity Instrument: (8) is not personally obligated 1o puy
the sums secured by this Security Instrument; and ey agrees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any accommodations witl regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securnity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the titirest or other loan charges collected or to be collected in
connection with the loan exeeed the permitted limits, then. Y any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted fimit; and (b} gy svms atready collected from Borrower which exceeded
permitted Kmits will be refunded to Borrower, Lender may choorie ¢ make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a relutid/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, /0 S o

13. Legislation Affecting Lender's Rights. If enactment or expication of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforceab e according to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security-{patrument -anc- miay invoke any remedies -

permitted by paragraph 19, If Lender exercises this option, Lender shall take the feeps specified in the seeond paragraph of
paragraph 17.

14. Notices. Any natice 1o Borrower provided for in this Security Instrumen’shall be given by delivering it or by
mailing it by first class mai! vnless applicable law requires nse of another method. The rotice shatl be direcied to the
Property Address or any ather address Borrower designaies by notice to Lender. Any natise lo Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notiecve Borrower. Any hotice
provided for in this Security Instrument shall be deermed 10 have been given to Borrower or Lender yrhen given as provided
in this paragraph.

15. Governing Law; Severabifity, This Security Instrument shall be governed by federar bavand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security autrument or the
Note conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Insiremeait or the Note
which can be given effect without the conflicting provision. To thiy end the provisions of this Sccurity Insiriiment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Mote and of this Security Instrument.

17, Traasfer of the Praperty or a Bencficial Ynterest in Borrower, [T afl or any purt of the Property or any
fnterest in it is sold or transterred (or if o heneficinl interest in Borrower is sold oreransferred and Borrower is-niat a natarsl
persan} without Lender's prior written consent, Lender may, at its oplion, require immedinte payment i Jull of all sins
secured by this Sceurity Instriment. However, this option shall not be exercised by Eender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shal) give Borrower notice of scceleration. The notice shall provide o period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails (o pay these sams prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instetment without further notice or denand on Borrower,

18. Borrower's Right tu Reinstate, [ Borrower miects certain conditions, Borrower shall have the right to have
enlorcement ol this Sceurity Instrument discontinued ul any time prior to the eirlivr of: () § days (or such other period as
apphicable law may specify for veinstatement) before sale of the Property pursaant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; () payys all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the Hen of this Security Instrument, Lender's nights in the Property and Borrower's
obligition to pay the sums secored by this Securily Instrsnent shall cormtinue unchanged. Upon reinstatement by
Borrower, this Security Instruntent and the obligations sceurad hereby shall remain fully effective as if no ncceleration hud
oceurred. However, this right to reinstate shall not apply in the ease ol aceeleration under paragraphs 13 or 17,

b82RYSE
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