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MORTGAGE

THIS MORTGAGE (“Security Instrument’'} is given on . Novembex.. .17
1986, ... The nertgagor is Fohn. B Tefanc. and. padrey. H.. Tofanq.. His Wife .
("Bormwcr ) Th)s Sceurity Instrument is given w Th.e

Borrower awes Lenderihe pm’c:pa! sum of .one. hundxed..thlvty~three. thousand.and. na/l1040..
............................................................... Dollars (U S. $...133,000.,00........). This debt is evidenced by Borrower's note
s, with the full debt, if not

dated the same date as thisbeo mivdns:rumgnté“bf)tc"bafféh provides for monthly ;my.mcm s Secunity tnsteument

paid earlier, due and payableon’.
secures to Lender: (a) the rep ,mcnt of the debt evidenced by thc Nutc. wnh mlure«t and all renewals, extensions and

modifications; (b) the puyment of »/i tther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the pecforriance of Berrower’s covenants and ngreements under this Security Instrument and

th.: Note. For this purpose, Borrawer'does "'-rcby mor!gage, gmnt and convey to Lender the followmg described property
lacated in ... C90K TR TUURUT A TED PSP U ... County, lllinois:

LOT 5 IN GETTYSBURG ESTATES BEING A SUBTIVISION OF PART OF THE SOUTHWEST
1/4 OF THE NORTHWEST 1l/4 OF SECTION 11, TUJINSHTP 41 NORTH, RANGE 11,EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK LONTY, ILLINOIS

PIN¥ 08-11-102-004 “\,

which has the address of ..392 Bobby Lane, ME, Prospeck,. . ....... ) e reetreetie b teesrasa s b et ae b p e aaante s e e e nne e
{Stroet) {City]
[lingis ... 80056, {("Property Address™)
1Z:p Codej

ToGETHER WiTH all the improvements now or hereafier crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shallalso be cavered by this Security Instrument. Allof the
foregaing is referred 1o in this Sccurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawi Jy seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Praperty and thit the Property is unencumbered, except for encumtbrances of record.
Borrower warrants and witl defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
Tiis SECURITY INSTRUMENT combines uniform covenants Jor national use and non-uniform covenants with
limited varistions by jurisdiction to constitute w uniform security instrument covering real property.

ILLINOIS—smgle Family-~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/33
Bankforms, ing,

. Bank & Trust

,..QQH\Q%.BM..Q.?..}Kl.i.-.‘.".gﬁ..‘?.ﬁ..f.lﬁ?:ﬁﬂl‘ES......... e s ., whichiso ﬁanm:d and exisling
under the laws of L. hLidneis. . ey and whose address is 900, East Rensington Road,
LArlington. Hoeagnts,. I:L. 60.004 ....................................................................................................... (“Lcndc.r“)

48269G6P
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It Lender required moerigeage insurance as 2 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required 10 maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Letder's writte agreement or apphicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of'or prior 1o an inspection specifying reasonieble cawse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyvance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or nat then due, with any excess paid 1o Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Tolowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IF 1the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers (o
make an awprd or settle a claim for damages, Borrower Fails to respond to Lender within 30 days sfter the dade the notice ts
given, Lender is suhorized 1o colieet and apply the proceeds, at iis aption, either to restaration or repair of the Property or
to the sums secuted by this Secarity lastrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due dare of the monthly payinents referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowey %0l Reteased; Forbearance By lLender Not a Waijver,  Extension of the time for payment or
modification of amorfiestien of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall Dot onerate to refease the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be reguired to:Commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify adnc tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Barrower's saccessors i itterest. Any forbearance by Lender in exercising any right or remedy
shall pot be a waiver of or preclude thefexercise of any right or remedy.

11. Successors and Assigns \euars; Joint and Several Liability; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind and benefitthe suceessors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenants and (igrecments shat! be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not execite the Nove: Gediseco-signing (his Security Instrument only to morigage, grant and convey
that Borrower's mierest i the Property under (he/coms of this Secunity Instrumient; (b} is not personally obligated ta pay
the sums secured by this Security Insttument; and () sarees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any acconunodations witcreand ta the terms of this Security Instrument or the Note withoul
that Borrower’s consen!.

12. Loan Charges. Il the loan secured by this Scturity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the wnterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:((a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any spmes alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chovse faomake this eefand by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legistation Affeeting Lender's Rights,  If enactment o/ éxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablvaiccording toits terms, Lender, atits option,
may require imimediate payment in full of all sums secured by this Security Inst/aoment and may imvoke any gemedies
permitted by paragraph 1901 Lender eacreises this option, Lender shall tuke the dem specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shiall be given by delivering it or by
mailing it by first cluss mrail unless applicable law requires use of another method. 7V e rotice shall be directed to the
Property Address or any aother address Borrower designittes by notice to Lender. Any tiotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nedce to Borrower. Any notice
provided for in this Secority Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federal low ond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy dp=trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumeat or the Note
which can be given effeet without the canflicting provision. Te this end the provisions of this Security Instrament and the
Nole are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunient.

17. Transfer of the Property br a Beneficinl Interest in Borrower.,  1f all or any part of the Propenty or any
interest in it is sold or transferred (or if u benelicial interest in Borrower is sold or transferred and Borrower is not a naturad
person) without Lender's prior written consent, Lender mnay, at its option, require immediate payment in full of all sums
secured by this Sceurity Instrument. However, this option shall not be exeretsed by Lender if exercise is prohibited by
federa] law as of the date of this Sccurity Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notsee shall provide a period
of not less than 30 days from the date the notice is deltvered or mailed within whictt Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower’s Right to Reinstate,  IF Borrower meets certain condizions, Borrower shall have the right to have
enforcement of this Security Distrument discontinued at any time prioy to the carlier of: () 5 duys (or such other period as
applicablze law may specify for reinstntement) kefore sale of the Property pursuant to any power ol sule contained in this
Sccurity Instrarment; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
{a) pays Lender all sums which then would be due under this Sceurity fnstrument and the Note had no aceeleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurered in enforcing this
Sceurity Instrument, including, but nat limited 10, reasonable attorneys’ fees; and (1) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shadl continue snchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or {7
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