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THIS MORTGAGE_ (* ri strument’
199..... Thelr.mf;agor1sEgéﬁgﬁg..ggg&.EE...S.H.E!..Y.L.ﬁ.-ﬂm..LQRG.J..PHﬁBﬁND/HIfi
("'‘Borrower”"). This Security. lnstrument IS gwen to -
sesensensennsy Which is orgamzed and cxlstmg

............................................................................

. RESIRENTIAL. FIunNCIAL. ﬁEﬁPj
fW29°OAEEé?“ﬁdHh W NEW 0747 ‘“Lender™).
UHE BURDKED ELEVEN THOGSAND, "S1X HUNDRED aND 00,7100, o .

Borrower owes Lender e rincipal sum of (U5 TUITNRL. TEE GG G o T

................................................................ DPollars (U.S. SOO-OO) This debt is evidenced by Borrower's note

dated the same date as this Secv.ity Instrument (“Note'), which provtdes for monthly paymentis, with the full debt, if not

paid earlicr, due and payable o . ... DECEHRER. L. 2016, ; wveee This Security Instrument

secures to Lender: () the reps; mcnt of the debt ev:denced by thc Note. wnh mtercst. and all renewals, extensions and

modifications; (b} the payment of al’ otirer sums, with interest, advanced under paragraph 7 to proiect the security of this

Security Insirument; and (c) the pertcinrance of Borrmwer’s covenants and agreements und}:ar it_hllls Secur':dty Ins;cnément n:d

the Note. Epose Borrower does Fooaby merigage, grant and convey to Lender the following descri TO

located in '6?&2&]90 BOUNT. PROSPELT.... y g g g y CGI‘.IK.......... .............. g Coumy?[ﬂ:::o:g
LOT 100 IN RESURDIVISION OF LDTR 1 TO 121 INCLUSIVE IN FOREST MANOR UNIT
NGO« 1, BEING A SURDIVISION IN (P& SDUT‘-HNEST 17494 AND THE SOUTHEAST 1/4 OF
SECTION 25, TOWNSHIP 42 NORTH, F¢NGE 11, ST OF THE THIRD PRINCIFPAL
MERIDIAN, ACCORDING TO FLAT OF SA4LD n“"SUBDIUI..:TON REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK CDUNTY; ILLIN[]IS ON- JUNF 29, 1962, a5

DOCUMENT NUMEER 2041685.

, und whosc addrcss :s

LY1695e

P.I. #03-25—3949018§WB
1806 E. BASSWOOD LANE
MT. PROSPECT, IL 60056

* which has the address of 1806E‘QSTB'}'SSHC'D['LANE' ...................................................................................
) ) [Sueet] |c£ty}
IINOIS wevevnner o B2RB G (“"Property  Address™);
(2ip Code]

: TOGETHER WITH all the improvements now or hereafter erected on the property, aud all casements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COYENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to

martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims nnd demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited varintions by jurisdiction 10 constitute n uniform security instrument covering real property,
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lendier's written agreement or applicable law.

8. Inspection, . Lender or its agent may make reascnable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or chaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or-for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the PProperty immediately before the taking. Any balance shall be
paid to Borrower, - - : - '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the'sums securel by this Security Instrument, whether or not then due. ) _ o

Unless Lender »nd Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due daté o the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ‘Ne, Released; Forbesrance By Lender Not 2 Walver, - Extension of the time for payment or
modification of amortiza’iop of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shatl na? operate to release the fability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required-to commence proceedings pgainst any successor in interest or refuse to extend time for
payment or otherwise modify arnoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe r's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. ' '

11. Successors and Assigns Bounr; 7oint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benziit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agréen:ents shail be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execute the Note: (a, is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the te)ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () ogress that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re42.d to the terms of this Security Instrument or the Note withoit
that Borrower’s consent.

12. Loan Charges. If the Joan secured by this Secv ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inilerest or other loan charges collected ar to be collected in
connection with the loan exceed the permitted limits, then: (2 a2y such:loan charge shall.be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anyssims alveady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choole 3 miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuni re Juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legistation Affecting Lender’s Rights.  1If znaciment or ¢irization of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable ascording to its terms, Lender, at its option,
may require immediate payment in full of ali sums secur:d by this Security ((nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the Sieys specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeiit <na’i be given by delivering it or by
mailing it by first class mail unless applicable law requiris use of another method. Thi wotice shall be directed to the
Property Address or any other address Borrower designates by niotice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nxtice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wizen given as provided
in this paragraph, '

18. Governing Law; Severability. This Security Instrument shall be governed by federasiay, a=d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fratrument or the
Note conflicts with applicable law, such:.conflict shall not.affect other provisions of this Security Instrurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicviaont and the
Note are declared to be severable.

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender miay, at its option, require immediate payment in fol) of sl sums
secured by this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliverecl or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these suns prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower :meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any 1ime prior to the earlier of: {a) 5 days (or such other period as
applicable Inw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing, this Security Instrument. These conditions arve that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligetion to pay the sums secured by this Security Instrument shal) continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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