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MORTGAGE

THIS MORTGAGE (“Security [nstrument™) is given on HR¥gmMheR. AQRhonsmnnonnnes mmETTTIET

ressseninny

19...86.. The mostgagor is .olomes. Ao Grandt., fSuean b Grande, ke Mo, man

— -
L
rieene
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smmEmmEs s nrTanmnnenmn e e (CBorrower”) This Securlty [nstrument [s glven fo  mmmannmnsnnnmnm

CaniRnak. HOTEEIRa.. G0 l:::.cmt.u'.:ts;.u...--.:.-.:.-.-.r::.-.-..-.:::.-.:::.-.:.-..-:.-.-.::7:.-.-.:r.-.-.r:.-::::.-:.,rif which is orgnnized nnd exlsting

under the laws of e 2 he. SE0LEC.. AL, CULLIOLNEL v, 110 Whose adtress s ARR. R A2 Avenug...
wodRaarfield. kerehs Bl 330482, oo

T LT T R TR T A ns g marrnn. (CLeader”),
Uorrower owes Lende: the, prinetpal sim of L SEYENTY., TUOUSANR. ROLIARE ANR. NG, GENESmmzsnnsnoanmonn
eEnEsREenEnEnmn ey e mnrma e, Dollnes (ULS, $.20.00Q4 88, 000 This debt §s evidenced by Borrower's hole
dated the snme date as this-Sedarty tustrument (“Note™), which provides far monthly payments, with the full debt, il not

paidd eartier, due nnd payable o mmmnnmnnsnREaAWAAL.,, s LA nme e mn s This Security Instrument

securcs 1o Leader: (n) the repuyraint of the debt evidenced by the Note, with interest, nnd aif renewals, extensions und
maodifientions; (b) the payment of all ~ther sums, witl interest, advanced under paragraph 7 10 protect the seeurily of this
Securily Instrument; and () the perlorapace of Borrower's covenims ond agreements under this Sceurity Instrument and

the Note. For this purpose, Borrower does lereby mortgngs, gront and convey to Lender the following described property

. located in WmamnsmnsEnTTREmnnmnnrsaenennsn G Rok n s nnnnnmnnnn s nny County, Hiinois:

LOT 9 IN ELM-~LAWN SUBDIVISION O THE WEST 1/2 (EXCEPT 1THE EAST 33 FEET TN
OF THE SOUTH 1/2 OF 'THE WEST 15 A0RES OF THE NOWTH 30 ACRES OF THE WEST .1
OF THI NORTHWEST 1/4 OF SECTION 42, TOWNSHIP 42 NORTH, RANOE 11, EAST Ol’j
THIRD PRINCIPAL MERIDIAN, IN COOK COUNLY, ITILLINOILS. ‘

PN 6322700 C3R a2,

NH’M‘E

NOTE [DENTIFIED

THIS INSTRUMENT WAS PREPARED BY:

CENTRUST MORTGAGE CORPORATION
. : 955 ¢ NORTH PLUM GROVE ROAD
¢ SCHAUMBURG, TLLINODIS 60195

t2Zeyce

which has the nddress of w....234, South Vail Avenua  ........cconen, SERERRERN Hedelibe ...
{Stroet] (Cley}
inols . 82005, e (CProperty Address');
[2ip Code)

Tooriir WITH all the Improvements now ar herenfter erected on the property, nnd all ensements, rights,
nppurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter o part of the property. At replacements and addivions shall also be covered by this Security Instrument, All ol the
foregoing is referred 1o in 1his Seeurity Instrument us the “Property.™

BORROWER COVENANTS thul Borrower Is tuwlully seised of the estute hereby conveyed and hos ihe righs to
mortgage, grant and convey the Property and that the Property is weencumbered, exeept for encumbranees of record,

Borrower wurerants und will cefend generally the title 1o the Broperty against all cloims and demands, subject 1o any
encumbrances ol revord,

TINS SECURITY INSTRUMENT combines uniform covenants for natlonul use and non-uniform coventuts with
fimited varintions by jurisdiction 1o constitute w uniform security instrument covering renl properly.

ILLINOIS —Single Fomily—FNidA/FHLMC UNIFORM INSTRUMENTY Fortn 3014 12/83
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I Payment of Pelocipol wad Intecesty Peepuyment aod Late Chaepes,  Dorrawer shall prompty pay when due
the principal of wnd interest on the debt evidencet by the Note snd any prepaymwnt and lnte eharges Jdue under the Note,

2, Funds Tar Taxes wnd Thsurance,  Subicet o applicadle Liw or to o weitten wiiver by Lender, Horrower shall pay
o Lender on the doy monthly payments are due under the Note, until the Note is paicd in Full, nosumy C*Fands™) equul to
one-bwelfth ofr (0) yearly taxes and assessinents which may aiain priority over this Seeurity Instrament; () yesrly
leaschold payaients or geound rentc on the Property, 15 nny; (¢ yearly haened insuranee pramimng sod (B yeorly
martgage insaranee premiums, i any. These flems aee enlled Peserow jtenss, Lender imny ectimute the Funds due on vhe
busis of current dota and reasonable estimates of futuee eseraw iledn,

The Fundds shatl be beld in an institution the deposits or necovnts of which ure insured or gunvantesd by w federal or
shate ageney (including Lender 10 Lender is such an institution), Lender shadl apply the Fuaads to puy the eseraw ilems,
Lender imay not eharpe for holding snd applying the Funds, analyzing the neconnt or verilying the eserow items, unless
Lender pays Horrower interest on the Funds and appheable law permits Lender 1o mnke sueh o chuige, Borrower and
Lender muy ugree in swreiting that interest shatl be paidd on the Funds, Witless s agrecment in mnde o applicable Taw
reguires inferest to be paid, Lender shndl not he vequired to puy Borrower any interest or earnings on the Fonds, Lember
shall give to Borrower, withoul elurge, st annunl necounting of the Pfunds showling eredits snd debita 1o e Pands nnd 1he
prrpose for which each debit to the Funds was made, The Funds ure pledped as additions] security for the sums secured by
this Sceurity Instrument,

(F the nmoant ol the Fuds helkd by Leader, topether with the Tature msonthity puyments of FPunds payable prior to
the due dates of Hie eaerow ttems, shall exeaad the amount required to pay the escrow items when due, the eavess shall be,
ut Barrower's oplivn, cither promptly repaid to Horrower o ceedited to Harrower on munlly paynsents of Funds, W the
amount of the Fands held by Lender is not sullicient t¢ pay the eserow items when due, Borrower shadl pay to Lender any
amount neeesSey wemuke up the deitcieney in ane or more puyiments as required by Lendur,

Upon payieéntin full of all sums seeured by this Security Tnstrument, Lender shall prompty retund 1o Borrower
any Funds held by Lendes. ITunder parageaph 19 the Ueeperty is sold o aeguived by Lender, Lender shullapply, no Tuter
than immedintely priovso he sale of the Property ar its nequisition by Lender, iy Funds beld by Lendur np the time o
application ns a ereditagsaescihe sums seeared by this Security Instramuent,

Jo Application of Maypeents. Unless upplicalle liw provides otherwise, sl payoents reeeived by Lender wod »
paragraphs D aed 2 shall be applicl frst, 1o Tote ehinrges dug under the Note; second, Lo prepnyment eliarges due under th
Note; third, toamaounts payableuider puragraph 3 fourth, winterest dueg and Rast, wo principal due,

4, Charpess Liens,  Bodrowere shall pay all taxes, sssessments, charges, fines and impositions stiributuble (s the
Property which may attain priceity ovecthis Seeurity Instrament, and leaschold paymients or groud rents, il wny.
Borrower shall puy these obligutions i Ui nanier provided in parngenph 2, or i nat puid in that manner, Borrower shall
pay thear on time direet)y 1o tie person owed payment, Horrower shall promply turnish o Lender nl) notiees of wimounts
to be poid under this paragraph, 11 Borrowes ninkes these payments divectly, Bareower shall prompely furnish to Lender
receipts evidencing the paynients,

Bocrower shall promptly discharge sy dide=vhich s priovity over this Sceurity Tnstrument unless Borrower: (a)
agrees in writing to e payment of the obligntion (eewedd by the Hen in o adaoer aeceptable to Lenduer; (b) contests in gosd
fieith the Hewn by, or defensds npgninst enforeement of Viziien in, lepal provecdings which in the Leader's apinion operate to
prevent the enforcement of the e or furfeiture of oy peavol the Praperty; or (e) seeares from the holder of the len an
agrevment satisfuetory (o Lender subordinating the Hen 10 this Seenrily Sstrmment, 19 Lender determines that uny part of
the Property is subject 1o lien which my atnbo priorivy pyer this Seeurity Insteament, Lender may give Borrawer o
notige Idenlilying the tien, Boreawer shutl sotisfy (e Hen or vabe sne o moee of e setions sed forih abuse within 10 days
of the giving of nolice,

S, Hheawrd Insurnnee,  Borrower shall Keep the inprovépieay s now esisting or heveafter erceted on the 'roperey
insured ngaitst loss by fire, hazoeds ineluded within tie teem "extendod covernge’ ond uny other hazards for whieh Lewder
vequires insurnnee, This insuranve shadl Be mpinlained. in the smotzs and for the periods that Lender requires. The
insurnnee envrier providing the insucance shitl be chasen by Borrower subleat to Lender™s approval which shall noy be
unreasonably withheld,

Al insurmivye policies und renewals sl He seceptuble (o Lender aed sfindl include o slendard morigoge vlause,
Lender shall have the right 1o botd the polivies and renewstls, 1 Lender reguires torrower shall promptly give 1o Lender
ull receipts of paid premiwms nnd venesal notices, fo e event uf loss, Horrowershadyve prompt nolive (s the insaesaiee
carvier noed Lender, Lender muy muake prool ol loss el made prompily by Dorrower

Unless Lender nud Durvower otherwise apree in writing, insuennee proveesds shid! boapplied 1o restoration or repair
of the roperty dumaged, il the restortion o repair is ceonnmivntly feasible snd Leadur s secarity is not lessened, 10 the
restaration or repair is nol econumically feasible or Lendess seeurity would be lessened, the dauurnnes proceeds shinil be
applicd 1o the sums scenred by this Security Instrument, whether or not then due, with any exeiss puid tr Horeower. IF
Dorrower abnndons thie Praperty, or docs net answer within 30 duys i notiee Promn Lender Ui die Basuranee earvier has
olfered to settle i elnim, then Lender may colleet the insaranee proveeds, Lender muy ose the pratesas (o repair or restare
the Property or to pay sums seeured by this Security Tastpament, whether or nat then dee. Phe M day period will begin
when the nitice is given. ‘

Unless Lender mnd Borrower otherwise agree in writing, niny application of procecds 1o preincipal (] not extend or
postpone the due dute of e monthly payments referved 1o in paragraphs | and 2 or change the ansount ol the payments, 1f
uner paragraph 19 the Property is nequired by Leader, Barrower's vight 10 any insurnnce policies nnd procecds resalting
from damage Lo the Pepperty prior to the aequisiion shall pass to Lender 1o 1he exieni of the suims seeured by this Seeurity
Instrument immedintely prior (o the nequisition,

6. Preservation and Madntenance of Property; Leaseholds,  Borrower sluthl nat destroy, damage or substantially
chitnge the Property, alow the Property 1o deteriorste or commil waste, FClis Security Instrinment is on o leasehold,
Borrower shall comply with the provisions of the lense, und 1 Borrower neguires fee title to the Property, the Jeaseliobd arnd
tee title shali notmerge widess Lender ageees to the mecgaer in wreiting,

7. Veatection of Lender's Riphts in the Propertyy Mortgape Insurnnes, IF Borrower fails o perform the
covenants und agreements contined in (his Seeurity [nstrument, or there is o fegel proceeding thiat may signifieantly alieet
Lender's vights i the Property {such as a proceeding in bankruptey, probate, for condenmnation or 1o enforee Taws or
regulations), then Lender may doand pay for wlintever is nevessaty 1o proteet the vadue of the Froperty and Leader's righis
in the Property. Lender's aetions may inelude paying any sums seeured by o lien which has priority over this Sceurity
Instrument, appearing in court, paying rensonuble attorneys' fees and entering on the Property 1o muke repaiss, Althouph
Lander niay take sction under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additionad debt of Borrower seeured by this
Security Tastrament, Unless Boerower and Lender ngree 1o other terms of payinent, these sumiowids shiah! bene interest from
the date of disbursenment ab the Note rate und shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment,
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(1 Year Treasury Index—Rate Cops)

THIS ADJUSTABLE RATE RIDUER is made this 29t6h... day of . Hoveabonessrsaneas, 1Y LG 86, and is
incorporated into und shall be deemed o umend and suppement the Mortgnge, Deed of Trust or Security Deed (the
“Seeurity Instrument™) of the same dote given by the undersigned (the “Borrower") to secure Borrower's Adjusiable
Rute Note (ihe *Note") to.. Sonloust. MerEgage. dovpprntlon,.n. Soldfornia. carparntien, monmms.,
T o e e T rrer i e (Uhe Lender™) of the snme dite nid coveringt the property deseribed in
the Sceurity Instrumiont nnd loeated ni

234 South Vall Avonuo, :}‘1‘-‘11|ué§9'1‘1m}_lggl.;,;ht:s, '.'$_3!._1.‘.L'noiu 60005
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| vapenty Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGQES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. :

ADDITIONAL, COVENANTS, 1o adilition to the covenunts and agreements imade In the Sveurity tnstrument, Borrower
and Lender further covennnt und ngrec ny follows:
Av INTEREST RATE ANTY MONTILY PAYMENT CHANGES
The Nole provittes Tor un initinl interest rate ol . 20 A72..%,  The Note provides lor chunges [n the imerest rale nnd [he
monthly paymenty, ae follows;
d INTEREST RALG AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intorest rate 1 willpiis may chunge on e (st day of w LQURRARY.. Ao, 190,88, and on that day
overy 120h month thereafler” Pach date on which my interest rate could change is enlled o “Chunge Date.”

(1) The Index

Beginning with the (irst Chacge Pate, my interest rate will be based on an Index. The “Index” is the weekly
avernge yield on United States Treaspey securities adjusted to o constunt maturity of 1 year, us made availuble by the
Federnl Reseeve Boned, “Thie most recent e fgure avadluble o of the date 45 days before ench Change Dute is ealled
the "Current Index.”

If the Index is no longer nvailsble, thé Naote Holder will choose n new index which Is based upon compurable
infermmiion,  The Note Molder will give me native ol this cholee,

(C) Cndeutntion of Changes

Before each Change Dute, the Note Hulder will eqiwelnte my new interest rute by wdding SEWo and thrao |
CSIMBERARA. e, percentuge poinis (L Aadd. %) w the Current Index. The Note IHolder will than round the
resubt af Lhis addition 1o the nearest ong-cighth of one perceatape point (0.125%). Subjeet to the Himls stnted in Section
. 4(1) below, thils rounded amounnt will be my aew interestreae wntil the next Change Dale,

The Note Folder will then determine the amount of the?iponthly payment that would be sullicient 10 repay the
unpaid prineipal that 1 am expected to owe at the Change Date 4 Fuit on the maturity date at my new interest rate in
substantially equul payments. The result of this enleulntion will ve/th2 new amount of my monthly payment,

(1) Limhs on [terest Rule Changes

The interest rnte [ um eequired 1o pay at the fiest Clunge Date will natbe gesiter thun 2308 % or less thun
B3P, Thierenlter, my interest rate will never be incrensed or deserased on wny single Clange Date by mare
than two percentuge points (2.0%) from the rate of interest | huve been payiag oz the preceding tweive months, My
interest rate will never be greater than A3 a0 %,

(12) Eitfectve Date of Changes

My new inturest rate will beconme ellective on each Chinge Dute. T will pay the nntount of my new monthly payment
beginning on the first monthly payment dute after the Change Dte until the amount ol my monthly payment chinges
wpain,

(1') Notlee of Changes

The Note Hobder with deliver or mail to me n notice of wny changes in my interest rute nad the vipaunt of my manthly
puymont before the ¢flective dute of nny change. The notlee wilt Inelude inforntion required by lidodie given me aml
wlso the tle wod telephone number of @ person who will wiswer woy question by have regarding tie wotlee,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is nmended (o rend as follows:

Transfer of the Property or u Benelleinl Interest in Borrower,  1Tut) or any par ol the Property or nny interesiin it s
sohd or teansferred Cor il o benefieind interest in Borrower Is sold or trunsferred amd Noreower is nota natural person)
without Lender's prior writlen consent, Lender may, ot its option, require immedinte puyment in (ull of all suns secured
by this Security Instrument,  However, this option shull not be exercised by Lender il exerelse is prohiblied by federal law
us of the date af this Seeurity losteument,  Lander ulso shuall not exercise this oplion it {n) Borrower cuuses (o be
submitted to Lender infarmation required by Lender ta evalunte the tntended tennstferee s iCu aew tonn were being made
to the trunsforee; und (b) Lender reasonably determines that Lender's seeurity will not be impuired by the loan
assumption and thut the risk of & breneh of any covenunt or agreement in this Securily Instrument is neceptuble to
Lender. ..
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To the extent pcl'mlUJi NPQLIL' lnE.lnC\\lArL-u HC .Q[ “s Muiiﬁnn to Lender's consent 1o

the loan ussumption,  Lender may also reguire the transferee ta rign an assumption agreement that is aveeptable 1o
bender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be oblipated under the Note and this Secority Instrument unless |ender releases
Borrower in writing.

If Lender exercises the option tu require immediate payment in full, Lender shall give Borroser notive ol aceeleta.
ton, The notice shull provide u period of not fess Haan 3¢ days Tom the date the natice is delivered or mailed within
which Borrower must pay ol sums secured by this Seeurity Instrument. 11 Borrower fuils o pay these sutns prior 1o the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrament without further nutice
or demand on Borrower.

Ity Siannwve: Biow, Horrower aceepts and aprees b ihe terms and covenants contained in thin Adjustable Rate

MES A. GRANDT Al sawer

M{U(/l‘lj)ﬂ/ﬁﬂ.ll((( ......... oo {Stal)

SUSAN I-¢| GRANDT, “]s \-.‘]FE Batiower
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If Lender required mortgnge insurance ns o condition of muklng the Joun seeured by ihis Sceurity Instrument,
Darrower shall pay the premiums required to madntnin the insuranee i eMieet until such time s the requirement for the
insurance terminates in nccardance with Borrower*s nnd Lender's written ngreement or upplicatle faw,

8. Inspection, Lender or lis agemt may make reasenable entries upon and inspections of the Property, Lender
shall give Borrower notlee ut the time ol or prior to in inspection specilying rensonable cnuse for the inspection,

9, Condemnntion, ‘The proesueds of any awnrd ar ¢labm Tor dwnages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveynnce in leu ol condemnution, nre hereby
nssigneel and shall be paid to Lender. _

In the cvent of o total taking of the Property, the procecds shall be applicd 1o the sums seeured by this Security
{nstrumaent, whether or not then due, with any excess puid 10 Borrower, [n the event of u purtinl wnking of the Property,
unless Borrower and Lender otharwise ngrec in writing, the sums secured by this Seeurity Instrument shall be recluced by
the nount of the proceeds muliipiled by the following fraction: (n) the (otal amount of the sims secured Immedlately
before the taking, divided by (L) the fale market value of the Property immedintety belore the tnking, Any balance shall be
paid 1o Darrower.,

IT the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mrake an mward or a2itle o clalm for dnmages, Dorrowar Mills (o respond 1o Lender within 30 days nfter the date the notice s
given, Lender is puthosied to collect and apply the proceeds, at ls option, either to restorntion ar repalr of the Froperiy or
to Lhe sums secured by 2his Securlty Instrument, whather or not then due.

Unless Lender pat Barrower olhersise ngree in writing, nny npplicatiot of proceeds to principal shal! not extend or
postpone the due date w20z monthly pryments referred (o In paengraphs [ and 2 or ehange the nimourst of such payments,

10, Barrowar Nv¢ Velensed; Forbearance By Lemder Not o Walver,  Extension of the thne for payment or
motifieation of amortizalior of the suwms securcd by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall novopsinte Lo release the linbifity of the driginud Borrower or Borrower's sticeessors in interes.
Lender shall not be required (o soiunence procecdings agnhinst nny suveessor in interest or refuse to extend Ume for
payment or otharwise modify amortizsilon of the sums secured by thils Seeurity Fnsteament by reazon of any demand made
by the original Boreower or Borrower's spavessors (0 frferest,. Ay ficbearance by Lender in exerelsing any right or remedy
shdl pot be n walver of or preclutle the cxerslea ol uny vight or remedy.

11, Succossors and Assigns Douns; Joint and Savernl Linbillty; Co-signers,  "Fhe ¢ovenunis nnd ngreements of
this Scenrity Instrument shalf bind wnd beneflcine suecessors and nssigns of Lender and Borrower, subjeet (o the provisions
of puragraph L7, Dorrower's covenants und agreements shall be Joint imd several, Any Dorrower sho co-sijgns this Security
Tnstrument but docs not execute the Mote: (8) 18 2o<igning this Securlly lnstrument only to mortguge, grant and convey
thig Dorrowee's intercst in the Property under theseri of this Seeurlly Instrument; (b) s not personally obligoted to pay
the sums secured by this Securkty Tnstrument; ungd (edagrees thut Lender and any other Borrower niy ngree lo extend,
madify, forbenr or make niny necommoduiions with regira Lo the terms of thig Seeurily Instrument or the Note withowt
that Horrower's conset,

12, Loun Charges, 17 the fonn secured by this Seetrity Tustrument is subjeet 1o o lnw which sets maximum loan
charges, and 1hat law is faally Interprated so that the interes or other lonn chargen ¢ollected or 1o be collested I
conneettan with the foun excecd the permitied Hmiis, thems (dwry sueh lonn eharge shall be reduced by the amoum
nevessary o reduce the ehurge to the permitied Bmit and (1) any Gurds alrenidy colteeted from Borrower which exceeded
permitted Hmits will be refunded to Borrower, Lender muay ¢hgose o oake this celund by reducing the prinelpal owed
under the Note or by making n diveet payment to Burcower, Lo refundaeduses principnl, the reduction will be trented as o
poartial prepayment withoul any prepuyment charge under the Note,

13, Legistntion AfMecting Lencer's Rights, 1T ennctment orexpirpion of applicuble Inws hns the cffect of
rendering any provishon of the Note or this Securlty Tnstriment unenloreenble Hecoiding to its terms, Lender, nt its option,
may require inumediate payment in full of all sums secured by this Security Tualzument and may invoke any remedies
peemitied by parageaph 19, [F Lender excrcises this option, Lender shall tnke the stehsgpecified in the second puragraph of
paragraph 17,

14, MNotices, Any notlee to Borrower provided [or in this Seeurity Instrument £2a5 be given by delivering it or by
mailing # by frst class mail unless applicable law requires use of another methoed, The neilve shall be directed to 1he
Property Address or any other nddress Borrower dusignates by nuotice to Lender. Any notite to Lender shull be glven by
first class mail to Lender's nddress stuted hercin or any other nddress Lender desiginntes by noticeso lurrower, Any notlee
provided for in this Sceurity Tnstrument shall be deemed to have been glven ta Dorrower or Lender wher given as provided
i1 Lhis purngraph.

15, Governing Law; Severabilily, This Secueity Instrument shiall be governed by federal fuv asd the lnw of 1he
jurisdiction In which the Property is locnted, i the cvent thal any provision or ¢lnuse ol thls Securlty i 4stiumaent or the |
Note confiicts with applienble Inw, such conflict shall not alfeet other provisions of this Security Instrunier< or the Nole
which can be given effect without the conlticting provision. To Uuds end the provisions of this Securily Insizrament and 1he
Note are declared (o be severnble.

16. Borrower's Copy, Dorrower shall be given one conformued copy of the Note and ol this Securlty Instrument.

17, Teansfer of the Property or o Baiieflelnl Interust in Borrowoer,  [F0ll or uny purt of the Property or nny
interest in it is sold or transferred (or if o benelieind interest In Borrower is sold or transferred nnd Borrawer s not a naturn)
person) without Lender's prior written consent. Lender may, ol ils option, reguire immediate puyment in fad) of ol sums
secured by (his Securlty lastrament, Heowever, this optlon shall nor be exercised by Lender iF exercise is prohibiled by
federnl lnw as of the date of this Seeurity Instrument, .

If Lender cxercises this option, Lender shall give Borrower notice ol neeelerution, The notice sholl provide a period
ol not less than 30 days from 1ic <date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fulls to pny these sums prior to Whe explration of this pertod, Lender may Invoke nny
remediies permitted by this Securily Instrument without further natice or demand ou Barrower,

18, Borrower's Right 10 Rulnstnte,  1f Borrower micets certain conditions, Dorrower shall have the right to have
enforcement of this Sceurity Instrument discontinuecl at any time prior 1o the enrlice oft (a) § duys (or sueh olher period ns
applicnble law mny specily lor reinstutement) before sale of the Property pursuant to any power of snle contained In this
Security Instrument; or (b) entey of n Judgment enforeing this Sceurity Instrement, "Ihose conditions are that Borrowen:
(n) puys Lender nll swns which then would be due under this Security Instrument wid the Note had no acceleration
oceurred; (b) cures any defnult of any ather covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, Ineluding, but not lmited o, reasonable attorneys’ Fees; and {d) takes such netion ns Lender mny
reasonnbly reguire 1o nssure that the licn of this Seeurity Instrument, Lender's rights in the Property and Borrower's
ebligntion to poy the sums secured by this Sccurlty Instrument shall continue unchanged. Upon relnsintement by
Borrower, Lhis Sceurity Instrument and the obligations seeured hereby shall remuain fully effeetive us if no neceleration had
oceurred. Flowever, this right to relnstate shall not npply in the ense of ucceleration under paragraphs 13 or 12,




o ANQEEICIAL CORY.

19, a\ccclurullun' Romedies, Lender shall give notice (o Burrower pelor o aece erutton rollnw(hm Borrower's
breach of any covenant or ngreement In this Sceurity Instrument (but not prior to neeeleration under paragraphs 13 amd 17
unless appligable lnw provides otherwisel, "The notice shall spectfy: (@) the defnults (b) the nction required to cure Lhe
defautt; (c) a dute, nat less than 30 days Crom the dale the notice is given 1o Borrower, by which the defunlt must be enredl}
and (43 that fallure to cure the default on or befare 1he date spectiied In the notice may result In neceleration of the sums
sccured by this Sceurity Tustenment, forectosure by judicin groceeding and sale of the Preoperty. ‘Tlie notice shall further
tnform Borrower of the riuht to reinstate nfter nceelerutlon nnd the elght 1o ussert in the foreclosure proceeding the non.
existence of n defouit or any other defense of Borrower to aecelecntian and foreclosure, I the default Iy not cured on or
belore the dato speclfied in the notlee, Lender nt Its option may require immedinte pryment o full of a1l sums secured by
this Security Insteumont withowt further demund and mny forecloso this Securlly Instrument by judicial proceeding,
Lender shatl be enlitled to collect all expenses incurred b pursulng the remedies provided in this paeagroph 19, including,
but not limited to, reasonnble nttorneys’ fees nnd costs of titde evldence,

20, Lumler In Possession, Upon necelerntion under pulnuruph 19 or nbandonment of the Property and nt nny time
prior 1o the expiration of any periodd of redemption following Judwinl sule, Lender (in person, by agent or by judicinfly
nppoinied receiver) shiall be entitletl to enter upon, tuke possession of and manage the Property and to collect the rents of
the Property including those past due, Any rents collecled by Lender or the receiver shall be applicd first to payment of the
costs of management of the Property and collection of rents, including, but not Hmited Lo, receiver's fees, prembums on
receiver’s bonds nntd reasonable ntlorneys® lees, and then to the sums secured by this Security Enstrument,

21, Roloaso, Upon payment of all sumy sccutredt by this Seourity Instrumen), Lender shal) relense this Seenrity
Instrument without charge (o Borrower, Borrower shull pay nny recordntion cosis,

22, Walvre of Hoemestend, Borrower waives all right of homestend exempiion in the Property.

23, Ridors to this Securlty Instrument, I one or more riders nre excouted by Dorrower nnd recorded togetlier with
this Sccurity Insteumess, the coventnts nnd ngreements of ench such rider shall be incorpornied into and shull nmend nnd
supplement the covenasits nnel agreements ol this Security nstrument us if the rider(s) were n part of this Sccurity
Instrument, [Check npplicn e box{es))

(3 Adjustnble Rate Rider [T} Condontiium Rider ] 24 Family Rider
[T Gradunted Paymesnt fLider ] Ptanned Unit Development Rider
) Other(s) {specify)

By SioMiNG DRLOW, Dorrower accepts und agrees to the terms and covenants contslned [n this Seeurlty
Instrument and In any rider(s) exceuted by Brrrewer und recorded with it
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g GRANDL —Uprrower
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USAN T, GRANDT, it Borrowsr
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