LY

LAND TITLE company T4 -/ 08727-C/

| UN Globrlbod iyts ok Y s

(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 174h... day of ....... Navemhet. ..o 19 .86, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by Lhe undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) 10.......... NQRW.OQD FEPERAL SAVINGS ANR LOAN ASSOCIATION i
(the “Lender™) of the same date and covering the property described in

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MGNTHLY PAYMENT. THE NOTE LIM'TS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. I'n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as lollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides {2« an initial interest rate of .25 73......%. The Note provides for changes in the interest rate and the

monthly payments, 75 Jollows:
4, INTEREST RAVTI AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | witl-ppy-may change on the first day of ... JJ3RUAXY. L, 1988, and on that day
every 12th month thereafter. Zach datc on which my interest rate couid change is called a *Change Date.”

(B) The Index

Beginning with the first Change Dzte. my interest rate will be based on an Index. The *‘Index"’ is the one month
average cost of funds to FSLIC instied Savings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan Gaink of Chicago. The most recent Index figure avaifable as of the date 45

days before each Change Dale is called the “*Current Index.”’

If the Index is no longer available, the Yot Holder will choose a new index which is based upon comparable
information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Befare each Change Date, the Note Holder will ‘calezinte my new interest rale by adding A0 AND
LONE HALE ... percentage points (.£230,..%) o the Current Index. The Note Holder will then round the
result of this addition to ihe nearest ane-cighth of one pereenizgepoint {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ritC until the next Change Date.

The Note Holder will then determine the amount of the m#ntiily payment that would be sufficient to repay the
unpaid principal that [ am cxpected to owe at the Change Date in (vli sin the maturity datc at my new interest rate in
substantially equal payments. The result of this calculation will be Che new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate T am required 10 pay at the first Change Date will not be greater than ... Sa ., % or less than
........... 1025.....%. Thercafter, my interest rate will never be increased or deerepsed on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying Ton'the preceding twelve months. My
interest rate will never be greater than ..33.0......%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouit o' my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monihly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoupof my monthly
payment before the effective date of uny change.  The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding Lhs iatice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [l all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Insaument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrumeni.  Lender also shall not exercise this option i (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended (ransferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security wilt not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

Loan No.: 9452-20
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Loan No.: 9452-20
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THIS CONDOMINIUM RIDER is made this ......... 17th .............. dayof ..... N ?Y.‘.’.'HEEE .................................... 1986

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dccd (thc
“Security lnstrument") of the same date given by the undcrsgned (the Borrower’) to secure Borrower's Note to ...,

........... NORWOOR, FEDERAL. SEVINGS . AND. LOAN. ASSOCEATION ..o ssmestseeeseneeeeeconeene. {the “Lender™)
of the same datc and covering the Property described in the Secunt{)lnstrumenl and located at
L84 N Iiiinots 6o0s8

North Northwest Highway, Unit Ridge,
“[Property ' Addrass]'"

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: CHATEUX CHARLEVOIX CONDOMINIUM
P R fName o ‘Conderminium émj'd}

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

"Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condimvinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitucnot Documents. The “‘Constituent Documents” are the: (i) Declaration or any other document which
creates the Condoriinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when/duw., all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ins’ rar.ce. So long as the Owners Asscciation maintains, with a generally eccepied insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, ror e periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverag:,' then:

(i) Lender waives t': provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for h2zard insurance on the Property; and

(ii) Borrower's abligatic= viider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiz<d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt r.oticc of any tapse in required hazard insurance coverage.

In the eveni of a distribution of hazard «nyurance proceeds in licu of resioration or repair following a loss to the
Property, whether to the unit or to common elexienis, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured ty..n< Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shail take such actions as may be reasonat - lo insure that the Owners
Association maintains a public liability insurance policy accepta ble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cisim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ar'y part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrurient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after ritice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condontiniutin Projezi, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents i( tix2 nrovision is for the express benefit of

Lender;
(iti) termination of professional management and assumption of self-manaj cment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuransc~overage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Fender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower selvied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intéi2st 'rom the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requisting pnyment.

By SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Marj_anne Uiola L TP A et~

e A Y

{Scal
Eaﬁowe?

MULTISTATE CONDOMINIUM RIDER-~—sSingle Family—FNMA/FHLMC UNIFQRM INSTRUMENT Form 3140 12/83
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3 This Instrument was prepared by:

i Send To: Carie M. Ficrite

] NORWOOD FEDERAL SAVINGS & LOAN ASSN.
- 5813 NORTH MILWAUKEE AVENUE

! CHICAGO, ILLINOIS 60646

(Space Above This Line For Recording Datal Mdt iy ”O“‘t{-" F‘:[':)
MORTGAGE

THIS MORTGAGE ("Security Instrument™}is given on ... NOVEMBEE L7 i
19.86.... The mortp.gor is . MARTANNE NIQLA...A. .8pinster.,. AND. JAMES. A.. .VIOLA,. a.bachelor... 88..
o RENANTS, IN OMON. . .. (“"Borrower”). This Security Instrument is given 10 ...ceuini

JNOBWOOR EEREPAY. SAVINGS AND LOAN ASSQCIATIGN........ccovcvvveeceeieevennnr, Which is organized and existing
under the laws of .....1ho Uhited States of America.................. , 2td WHOSE BAUTESS 15 1 ovvveviviesrreecereeeiiecanareesiesriosisrsssenns
5813 North Milwaukes. svenue — Chicago, HInQIs BOBAB. ... (CLender”),
Borrawer owes Lender the trivcipal sum of ,..0IXTY, FIVE THOUSAND AND NO/1OQX#*XA%ARARKAANANKRINAIN
..... FRAKAARK KA ARk AR NARN e/ kK Ppllars (U.S. $...65,000.00.........). This debl is evidenced by Borrower's nate
dated the same date as this Sccuri.y Instrumrﬁgle(" tc“z) T'gich provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .......... December 1, 2016 This Security Instrumen?
secures to Lender: (a) the repaymeni of the debt evidenced by the Note, with interest, and all renewals, extensions and
moadifications; (b) the payment of all cth<r sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performanc? of Borrower’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hareby mortgage, grant and convey to Lender the following described property
16CA1EA 51 cvvviereierreeennesa COOK oo eeee feeee et rar et et st b et bR A ettt st b n et County, Illinais:

Item 1

Unit 107 as described in survey ¢C-lineated on and attached to and a part of

a Declaration of Condominium Ownership registered on the 30th day of September

1969 as Document Number 2473927. ,

Ttem 2 /

An undivided .5% interest (except the Un’te delineated and described in said
survey) 1in and to the following Described Premises:

LOTS TWO {(2), THREE (3), FOUR (4) AND FIVE %) in Seydler's Subdivision of Part
of Lot 1 in Gillicks Subdivision of that part i the East Half (4) of the North
East Quarter (%) of Sectlion 27, Township 41 North, hange 12, East of the Third
Principal Meridian, that lies North of the Northeasterly line of the right-of-way
of the Chicago and Nerth Western Ry. Co., and Soutit/of the center line of Rand
Road together with Lots 6, 7, and Lor "A"™ in J. Roy Leriy.Co.s' "Pine Haven',
being a Subdivision of parts of that part Northeasterly O£ the Northeasterly line
of right-of-way of Chicago & North Western Ry. Co., of the Nest Half (i) of the North
East Quarter (}) of Section 27, Township 41 North, Range 12. East of the Third
Principal Meridian.

ALSO

LOT TWENTY SEVEN (27) in Dale D. Sheets Co.’'s First Addition of P%nn Haven, being a
Subdivision of part of the Worth East Quarter (%) of Section 27, township 42 North,
Range 12, East of the Third Principal Meridian, Coock County, Illinoia; according to
the Plat thereof registered June 22, 1929, as Document Number 466538,

PTN: 09-27-208-038-100 7% .

Ly (Y
1865286

7L 16727-C/

, AND TITLE COMPANY

which has the address of .......... 444, N.. Northwest. Highway...... Unit 107 i Park Ridge .

[Straat) [City]

TIHOOIS coiviiiiviiiiiiirer o ie s ercrceenarnossneirarsersnensesne {"Property Address");
{2ip Code)

ToGETHER WITH all the improvements now or hereafier erected on the property. and sll eascments, rights,
appurienances, rents, royallics, mincral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *'Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS—single Famity—FNMA/FHLMC UNIFORM [INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHICAGO, L
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UNOFFICIALGOPRY, . ,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pny the premiums required to maintain the insurance in effect untit such time as the requirement for the
tnstrance terminates in accordance with Borrower's and Lender's written agreement or applicable low.

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for domages, direct or consequential, in connection with
any condemuation or other taking of uny part of the Property, or for conveyunce in liew of candemnation, are herchy
assigned and shall be paid to Lender.

In the event of a 10ta) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial {aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower. ' .

If the Property is abandoned by Borrower, or if, after nntice by Lender 1o Borrower that the condemnor offers 10
make an award 7 settle a clainy for damages, Borrower fails 1o respond to Lender within 30 days after tho date the notice is
given, Lenderds av. horized to collect and apply the proceeds, at its option, eilther to restoration ar repair of the Property or
ta the sums secures Ly this Security Instrument, whether or not then due, . i

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to prinicipal shall not extend or
postpone the due dai<’of the monthly payments referred to in paragraphs i and 2 or change the amoutit of such payments.

10. Borrower Not Released; Forbenrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizalits of the sums sccured by this Security Instrument granted by Lender te any successor in
imterest of Borrower shall not orérate to release the liability of the original Borrower ur Borrower's successors in inlerest.
Lender shall nat be required 4o/commence proceedings sgainst any successor in interest or refuse to extend time for
payment or otherwise modify arr setization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's tuccessars in interest, Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preciude the<x2zcise of any right or remedy.

11. Successors and Assigns Beand; Toint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and ben(fit tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and cgrezments shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Nate: {a) is ~.0-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ani ‘1< agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sczurity Instrument is subject fo a law which sets maximum loan
charges, and that law is finally interpreted so that the intére't or other loan charges collected or to he collected in
connection with the loan exceed the permitied limits, then: (8} any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any/s1ms already cotlected from Borrower which exceeded
permitted iimits will be refunded to Borrower. Lender may choose t0 -aake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refune reduces principal, the reduction will be treated a5 4
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or exyiravion of applicable laws has the effect of
tendering any provision of the Note or this Security Instrument unenforceab.e according to its terms, Lender, at its option,
may require immediite payment in full of all sums secured by this Security frst=ument and may invoke any remedics
permilted by paragraph 19. If Lender exercises this option, Lender shall take the {1¢; s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (utice shall be direcied to the
Property Address or any other address Barrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender vben given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal fav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrumcni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, [F ali or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require iinmediate payment in full of all sums
secured by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prehibited by
federal law as of the date of this Security Instrument.

If Leader excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right tc Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any lime prior to the earlier al: (a) 5 days (or such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; {b) cures any default of any other covenanis or agreements; {¢) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure thal the lien af this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay Lhe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ar 17.
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