UNOFFICIAL COPY: 2 o

%
This instrument was prepared by:

3371520 B A LENCE BEN FRANKLIN SVG
3060 0CD ENamdNV ENUE
LISLE, FLLINQIS 50532

-----------------------

MORTGAGE

¥
f THIS MORTGAGE is made this. .. ... L U da d.“.ﬂﬁ!?ﬁﬁﬁﬂ.‘”.”..”.”
19. B2, between the Mortgager, - JOSEFH. FESTE W3 TAERESE FESEr, 1 v |
R T TP Sy herein “Borrowcr“) ‘and the Morlgagee.... ...............
.??.N..f,ﬂ.‘!f‘.x,l:!.n..??.VI.f‘.G.s...A.“!'?..L.QAN SSocLATION "o ..., , & corporation organized and
of STATE CF TLLTROTS Baer e ceaen , whose address is. . ........

existmg underthe laws of . . 7.0 . C 0. Lo YA Y i
HARGER . RGAD OAI'( BROOK, .7‘1.L1.‘-‘ ..,, 60521 .- . (herein “Lender™), -

..........................

=
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=
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o
=

......................

TWELVE THOUSAND OHE HUNDRED

. %HEREAS Bormwu is %n/de%zcd to Lender in the principal sum of . %0 - 00 L0 DS TS VAR AR VAN
MERTY ALY AND 377100 - - iiontom Dollars, which mdebtcdness is evldenced by Borrower’s

note dated. .‘l‘.‘.‘ ,"‘.t.'f B“‘ ....... ]. 986 .. .(hercm “Note™), providing for monthly 1nstallm§ms of- a)rmmpal 1_ﬂ.nd

interest, with the Falance of the mdebtedncss if not'sooner paid, due and payable on. LU EER.

-----
................ R

To SECURE to Lendel Za) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, vath interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanc: nf the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interes* thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances''), Borrower d. pes If.chy morigage, grant and convey to Lender the following described property

located in the County of. . ... N7, , State of Itlinois:

. —— The North one 'l‘hird (173 rqﬁ é‘:.;.,, ] 7 (433

et Mundu} s Addition tu Chicaqo of Lot One‘ {4y and th; Northenutcrly 33‘feet of Lots 2. 3, 4, 5 and 6
in the Subdiviasion of thab part of the East Ualf /%) of the Southeast Wuwarter (%) of Section 36,
Township 41 North, Range 12 East of the 'J.‘htrd Pxino.lpal Weridian, .ly.lng Norf.h of thao Railroad, also
part of Block Twonty S.‘L‘l (26)‘ in Bdincm P-n‘k in toe "awn of Main, of cook County, Illinois,.—

- —

PIN# 09-35-:.3.4-050%.'

6585 KORTH QCOKTD, R SMICAGD. N

which has the address of . . ..., U0, rae e '
[Streat] ' ’ . ety

JUVLIROLS 50831 ..., . (herein “Property Address™};

IBMI- and Zip Codsl

TooeTHER wilh all the improvemenls now or hervalter erected on the property, and all casements, rights,
appurtenances, rents, royeltics, minerat, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remaln n parl of the property covered by this Moitgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a lcaschold) are herein referred to as the “Property™. :

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencmlly the title i the Property against atl clalms and demands, subject.lo any declarations, casements or restrictions
listed in a scheglule of exceptions to coverage in any title insurance pojicy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the arnount of afi ' mortgage insurance premiums in the
manner provided under paragraph 2 hereof. L

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Berrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof, and shall bear interest from the
date of disburscment at the rate payahle from time to time on oulstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Iaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder, -

8. Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Properly, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefer relaled to Lender’s
interest in the Property.

9, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for convayance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

Tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortzage,
with the excess, if any, peid to Borrower. Tn the event of.a partinl taking of the Property, unless Borrower and Lender
otherwise ngree’ in writing. there shall be appied to the sums secured: by ‘this Morignge such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior 10 the dale of
tak'l‘ng bears to 1he fair markel value of the Property immediately prior ta the date of taking. with the balance of the proceeds
paid to Borror.or,

1f the Propert> is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to rmake
an award or sett’s p-slaim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Lender is (wit.orized to collect and apply the proceeds, at Lender's option, cither to restoration’ or repair of the
Property or to the sums stcured by this Mortgage. o . B

Unless Lender nnd idmvrower otherwise ngree in wriling, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installmuents referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. - ’

10. Borrewer Not Relersed. Extension of the time [or payment or modification of amortization of the sums secured
by this Mortgage granted by Le»Z¢r to any successor in interest of Borrower shall not operate to release, tn-any manner,
the liability of the original Borrowe-—and Borrower's successors in interest, Lender shall not be requiredd 1o commence
procecdings against such successor (or refuse te extend tire for payment or otherwise modify umortization of the sums
secured by this Mortgage by reason af any demand made by the original Borrower and Borrower's successors in interest.

11. Forbenrance by Lender Not a Wrives, Any Forbearance by Lender in exercising any right or remedy hereunder, or
otherwise aforded by applicable taw, shiil not be a waiver of or prezclude the exercise of any such right or remedy.
The procurement of insurance or the payment G1ruxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerale the maturity of the indebtecnrissceured by this Mortgage,

12. Remedies Cumulatlve, Al) remedies providles in this Mortgage are distinct and cumuliative to any other right or
remedy under this Mortgage or afforded by law oreq’ity, and may be exercised concurrently. independently or successively.

13, Successors and Assigns Bound: Joinl and Several Liability; Cuptions. The covenants and agreements herein
contuined shall hind, and the rights hereunder shall inure to, he respective successors and. assigns of Lender und Borrower,
subject to the provisions of paragraph 17 hereof. All cavenants, and ngreements of Borrower shall be joint and several.
The: captions. and-hendings of. the parngraphs of this Mo/«gogé arc for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Natice. Except for nny notice required under apphicabis law 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given hy mailinz suth notice by certified mail addressed 1o Borrower at

the Property Address or nt such other address as Borrower may césignate by notice to Lender ns provided herein, and.

(bY any nolice to Lender shall be given by certificd mail, return rece.pt/ requested, to Lender’s address stated herein or to
such other address as Lender may designale by notice to Borrower zs provided herein, Any notice provided for in this
Mortgage shaili be deemed to have been given 0 Barrower or Lernder when givey in the manner designated herein.

15, Uniform Morigage; Governing Law: Severability, This form of murigag? combines uniform covenants for national
use and non-uniform covenants with limited varintions by jurisdiction to consti’o’c.a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jucisdiction in which the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicts with applicab’e law, such conflict shall not affect
olther provisions of this Morigage or the Note which can be given effect without i< conflicting provision, and 1o this
end the provisions of the Mortgage und the Note are declured to-be severable. X

16, Borrower’s Copy, Borrower shall be furnished a conformed copy of the Noteland of this Mortgage at the iime
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interes| the ein is sold or transferred
by Borrower without Lender's prior written consent, excluding 1n) the crention of a lien or ¢nivrabrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances. (¢} = “transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any lenschold intererc =% three years or less
not containing un option to purchase, Lender may, ot Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale ¢ tansfer, Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credil of such person
is satisfactory 1 Lender and that the interest payable on the sums secured hy this Mortgage shall be at such rate as Lender
shall reguest. If Lender has waived the option to nccelerate provided in this paragraph 17, und if Borrower’s successer in
intercst has exccuted n written nssumption agreement accepted in writing by Lender, Lender. shail_release Borrawer from all
obligntions Under this Mortgage and the Note.

If Londer excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less thin 30 days from the datc the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remtedles permitted by paragraph )8 hereof.

NoN-UniForm CoveNanTs. Borrower and Lender further covenant and agree as follows:

1B. Acceleration; Remedles, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In thls Mortgage, licluding the covenants to puy when due nny smins secured by this Morigage, Lender
prier to acceleration shall mall notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3} & date, not less thap 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that failure fo cure such breach on or before the date specified in the notice may result in
accelerntion of the sums secured by this Mortgage, foreclosure by judicinl procreding and sale of the Property. The notice
shall further inform Borrower of the right to reinatate afier Receleration and the right to mssert In the foreclosure proceeding
the non-existence of u default or any other defense of Borrower (o accelecation and foreclosure, 1f the breach Is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage o be
fmmediately due and payable without further demand and mny foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, Jut not limited to, reasonable attorney’s fees,
and cosis of documentary evidence, abstracts and title reports,

19. Borrower’s Right to Reinsinte. Notwithstanding Lender's accoleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lendzr to enforce this Mortgage discontinued at any time

0261288
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