‘his instrument prepared by: Marie Roche, The First Mngage Corporation,
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. This Indenture, made this 25th day of November 1986, between

GARY J. MION, A BACHELOR (and) MARGUERITE M. KNOX, A SPINSTER

THE FIRST MORTGAGE CORFORATION
a corporation organized and existing under the laws of ILLINOIS .

. Mortgagor, and

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, int the principal sum of  FORTY EIGHT THOUSAND NINE HUNDRED FORTY ONE AND NO/ 1007
Dollars (§  48,941.00 )
payable with interesi at e rate of NINE AND ONE HALF
per centum { 9.5 %) pcr annum on lhe unpaid balance until peid, and made payablc to the ordcr of the Mortgagec at its office in
FLOSSMOOR, ILLIWYYG , or
at such other place as the holiey-y designate in writing, and delivered; the said principal and mleresl being payable in momh!y instaliments of
FOUR HUNDRED ELEVEN AFu.53/100
. Dollars i$ 411.53 )
on JANUARY 1 , 19 877, and a like sum on the first day of each and every month thereafter unti) the note is fully paid,
except that the fina) payment of principal and inter.st. 45 not sooner paid, shall be due and payable on the first day of DECEMBER ~ )
2016 .

Now, Therefore, the said Morigagor, for the betier securirg of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thes, riesents Mortgage and Warrant unto the Mortgagee, ils successors or assigns,
the following described Real Estate situate, lying, and being in the county of COOK and the State of 1llinois, 10 wit:

LOS 33 IN BLOCK | IN TENINGA AND COMPANY'S FULRTH TVANHOE MANOR, BEING A SUBDIVISION IN
THE SOUTHWEST.(/4 OF THE NORTHWEST |/4 OF SECTIfN 3, TOWNSHIP 36 NORTH, RANGE 14, BAST

g \OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

Tax 1.D. #29-03-112-002 /‘f

Property address: 204 E. 140th Place
Dolton, Illinois 60419

-

Together with all and singular the enements, hereditaments and appurtenances thereunlo belonging, and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distribucing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be pinced in, any buikdling now or hereafter standing on said Jand, and also all the estate, right, title, and interest
of the said Monsnzor in and to said premises,

This lorm is used in conneclion with morigages Insured under the cne- 1o four-family programs of the Natlonal Houslng Act which requirs
a One-Time Mortgage Insurance Premium payment (including secllons 203(b) and (1)) in accordance with the regulations for thoss programs,

Page 1ol 4 HUD-S2118M.1 (8085 Edition)
@-‘A " 24 CFR 203.171a)
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of foss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby nuthorized and directed to make pay-
ment for such luss directly to the Morigagee inw.ud of to the
Mortgagor and the Mortgagee jointly, and the insutance proceeds,
or any part thereof, moy be applied by the Mortgagee at its option
gither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. in event of fore-
closure of this mortgage or other transfer of title 10 the mortgaged
progerty in extinguishment of the indebtedness secured hereby, all
right, titie and interest of the Mortgagor in and to any insurance
policies then in force shall pass 1o the purchaser or graniee.

That if the prcnuscb. or any parl (hereol, be condemned under
any power of ensinent domain, or acquired for a public use, the
dumages. proceeds, and the consideration for such acquisition, to
the exient of the full amount of indebtedness upon this Mortgage,
and the Note secured berchy remaining unpaid, are hereby assigned
by the Mostgagor tohe Mortgagee and shall be paid forthwith 1o
the Mortgagee to be appted by it on account of the indebtedness
sectred hereby, whether due or not,

The Mortgagor Further sye2en-that should this mortgage and
the note secured hereby not be clicio’s for instrance under the
Nationa! Housing Act, within 90
from the date hereol (written statement/ ofany oificer of the
Department of Housing and Urban Developsient or authorized
gent of the Seeretary of Housing and Urben i dwelopment dated
subsequent to the 90 days
time from the date of this mortgage, declining 10 ‘nsure said note
and this mortgage being deemed conclusive prool o3
ineligibility), the Mortgagee ar the holder of the note mavoat its
option, declare all sums secured hereby immediately due aes
payable, Notwithstanding the Torcgoing, this option may not he
exercised by the Mortgagee when the ineligibility (or insurance
under the Nationa! Housing Act is due to the Morigagee's fallure
to remit the martgage insurance premium 30 the Dcparum.nl of
Housing nod Urban Developmen.

days

]

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby Tor a petiod of
thirty (30) days after the due date thereal, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of s8id principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the eleciion of the Mortgagee, withaut
notice, become immedintely due and paynble.

And In The Event that the whole of said debt is deciared to be
tue, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without rotite to the stid Morigagor, or
any party claiming under said Mortgagor, and without regard (0
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises und without regard Lo the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemptlion, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the renis, issues, and proms of the suid premises during (he
pendency of such foreclosure suit and, in case of sale and a defi-
cuem.y, during the full stowutory pcnod of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebiedness, costs, taxes, Insuruﬂcc. and other

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
2n action is pending to foreclose this mortgage of a subsequent
mortgage, the said Mortgagee, in its discretion, may; keep the
said premises in good repair; pay such currenl or back 1axes and
NSSESSMEN|s 45 iy be duc on the said premises; pay for and
maintain such insurance in such amounts as shali have been re-
quired by the Mortgagee; lease the szid premises to the Mort
gagor or others upoen such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive he rents, issues, and profits for the
rse of the premises hereinnbove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

An in Case af Foreclosure of this mortgage by said Mort-
gagee in any court of [aw or equity, a reasonable sum shall be
allowed for the selichor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays lor
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made & parly thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and o)l such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree loreclosing this
marlgage and be paid out of the proceeds of any safe made in
pursuance of any such deerec: (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,
«olicitors’, and stenographers’ fees, outlays for documentary
wvicence and cost of said abstract and examination of title; {2)
alt sne moneys ndvanced by the Mortgagee, il any, for the pur-
pose authonzed in (he mortgage with interest on such udvanses
at the.razset forth in the note secured hercby, from the time
such advances are, made; 13) all the accrued interest rentaining
unpaid on the.indeltedness hereby secured: and (4) all the said
principal money vesaa’ning unpaid. The overplus of the proceeds of
the sale, if any, shall Yen-be paid 1o the Mortgagor.

If the Morigagor shaipay said note at the time and in the
manner aforesaid and shall {eide by, comply with, and duly per-
form all the covenants and agreem=ats herein, then this con:
veyance shal) be null and void <nd Mortgagee will, within thirty
(30) days after written demand theielw by Mortgagor, execute a
release or satisfaction of this mortgags, ~ad Morigagor hereby
waives the benefits of all statutes or laws which require the
earlier execulion or delivery of such release v satisfaction by
Mortgagee.

6vSTLSE

It is Expressly Apreed that no extension of Lhe time for pay-
ment of the debt hereby secured given by the Mortgagee (o any
successor it imterest of the Morigagor shall operate lo release, in
any manner, the origina) liability of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benefits and
advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shali include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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