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MORTGAGE IOAN NO: 0477913830

THIS MORTGAGIT ("Security Agreement ™} is given on.. .. November 25... .. e 1986 .. . The
morlgagor is CHARLES DENNIS KOENIG AND REXANN KOENIG HUEBAND AHD WIFE

(“Borrower").
This Security Instrument is givento OMNIEMORTGAGE COMPANY, which is organized and existing under the laws of the
Surle of Ohio, und whose address is 2001 SPRING ROAD  SUITE 105, OAKBROOK, ILLINOIS 60521
Borrower owes Lender the principal sum of U.S. $ 54,000.00
FPIFTY FOUR THOUSAND AND NO /100 Dol
ollars,

This debt is evidenced by Borrawer’s note dated the same date as this Sccurity Instrument (*Note”), which provides for
monthly payments with the full debt, if not paid carlicr, due and payable on DECEMBER 1,

This Security Instrument secures to Lender: (a) the repayment of the Jebt evidenced by the Note, with interest,
and all renewals, extensions and modifications; (b) the paymem of all ather sums, with interest, advanced under
paragraph 7 toprotect the security of this Security Instrument; and (¢} the performance ol Borrower's covenants and
agreements voder this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey o Lender e following deseribed property located in QOOK County, lilinois:

NCRTA. FIFTY (50) FEET OF LOT FIVE (5) IN JOEN W. THOMPSON

AND “OMPANY'S FIPST ADDITION TO ELMWOOD PARK GARDENS,

REINC 7 SUBDIVISION OF THE NORTH HALF OF THE SOUTHWEST

QUARTER 'O" THE NORTHEAST QUARTER OF SECTION 'WENTY-FIVE (25)

TOWNSHIF FURTY (40) NORTH, RANGE TWELVE (12), EAST OF THE

THIRD PRLJCIPAI, MERIDIAN, IN OOOK QOUNTY, ILLINOIS.

'3,

W :}'

PIN #12-25-216-022 C -

ABo Gy S— L’Q}

be the sanmic more or less,
which has the address of

but subject to all legal highways,
345N o RVENUE, " ELMWOOD PARK, ILLINOTS 60635

{(“Property Address")

ToGETHER WiTH all the improvements now or hereafter crected on the property, and all easements, rights,
uppurtenaaces, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all {ixtures now or
hereafter a part of the property, All replacements and adiditions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the “Property.”

BoRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against alf claims and demands, subject Lo any
chcumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenants for nalional use and non-uniform covenants with
linited variations by jurisdiction 10 constitute a uniforin security instrument covering real property,

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LO0001-02/ 7-84 (L1,
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{f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrung
Herrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement t'ngl!k
insurancy t‘erxnili.r_lgfe‘s J[ll agctordance with Borrower's and Lender's wrilten agreemént or applicable law. &
8. '“iﬁﬁf.‘@h:,.’ _Lénder or its agent may make reasonable entries upon and inspections of the Property. Lé‘ndﬁr
shall give Bor: u.fci*'ﬁbﬁcc at the time of or prior to an inspection specifying reasonable cause for the inspection. e
-9, Conliéinnation. The proceeds of uny award or clnim for damages, direct or conscquential, in conncctioni‘iiﬁ
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are h&:tfy
assigned and shall be paid 1o Lender, el
1n the event of a tolal taking af the Property, the proceeds shall be applied to the sums secured by this Seclirity |
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Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, ¥

unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ) ‘

T the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer thas the candemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secrirea by this Security Instrument, whether or not then due.

Unless Lend=r and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due Garcaf the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrowoer Yot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amort.zat.on ol the sums secured by this Security Instrument granted by.Lender to any successor in
intcrest of Borrower shatl (10! operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requivad ia commence proceedings against any successor in interest or refuse to extend time for
paymient or otherwise modify pracriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwor's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude thecxcrcise of any right or remedy.

11, Successors and Assigns Brard; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instruinent shall bind and Xenefit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17, Borrower's covenants and/igroements shall be joint and several. Any Rorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey
thal Borrower's interest in the Property under/the terms of this Security Instrument; (b) is notl personally obligated to pay
the sums secured by this Security Instrument; ard ic} agrees that Lender and any other Borrower may ngree te extend,
madify, forbenr or make any accommodations witl regard to the lerms of this Securily Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Sicurity Instrument is subject to a law which sets maximum loan
charges, and {hat law is finally interpreted so that thy interest or.other loan charges collected or to be collected in
connection wilh the loan exceed the permitted limits, then! (1)) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (BY-4ry sums already collected from Borrower which exceeded
permitted limits wilt be refunded (o Borrawer. Lender may clorse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a relupd reduces principal, the reduction will be treated as a
partial prepayment without any prepaymen) chorge under the Note.

13, Legislation Affecting Lender's Rights, I enactment groexpiration of applicable laws has the effect of o

rendering any provision of the Nate ar this Security Instrument unentorceab’swecording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity [hstrument and may invoke any remedies
permitted by paragraph 19. 1T Lender exercises this option, Lender shall take th7'steps specified in the sccond paragraph of
paragraph 17,

14, Notlces, Any notice to Borrower provided for in this Security Instrumrenishall be given by delivering it or by
mailing it by first class muail unless applicable law requires use of another method T notice shall be direcied 1o the
Property Address or any other address Borrower designaetes by notice to Lender. Any noiice to Lender shall be given by
first class mail fo Lender’s nddress staled herein or any other address Lender designates by notice lo Borrower. Any. notice
provided for in this Security Instrument shall be deemed tc have been given 1o Borrower o7 Leides when given as provided
n this paragraph.

15. Governing Law; Severabllity. This Securily Instrument shail be governed by federsi tow.and the law of the
jurisdiction in which the Property is located. In the event thot any provision or elause of this Security Instrument or the
Noic conflicts with applicable law, such conflict shall not affeet other provisions of this Sccurity Insirunent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security iritrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefictal Interest in Borrower, {[ all or any part of the Property or any
interest in it is sold or transferred {(ar if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Insirument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to'have
enforcement of this Security [nstrument discontinued at any.time prior to the earlier of: {a) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or ¢b) catey of a judgment enforeing this Security Instrument. Those conditions are thal Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and. the Note had no aceeleration
occurred; {b) cures any default of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to nssure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. Flowever, this right to reinstate shall sot apply in the case of acceleration under paragraphs 13 or 17.
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