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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ...... NOVEMBER 26TH . . ... T e ,
.. The mo! tg\gor i5 .0 RAXL WL HELLS . ANDL SHIRLL. A WELLS.,. . . HAG - Wd E@ecrerrereemreemreninacssnmnercn isensnanens
........................................................................... (" Borrower"). Thts Secumy Instrument is given to...MLD=AMERLCA......
, which is organized and existing

,andwhoseaddressns76.6? e o apning
..................................................................................................... (“Lender™).

HI.C.hOR.Y BLLLS, 1oL INOLS.... 6045 ...
Borrower owes Lender 't ..ﬂcnpal sum of .. NINETY..NLNE. IHD.USARD SEVEN. HUNDRED .. FIRTY. -ANS . 00.LL00wn—
=Pollars (U.S. $...89.,.7250.,.00...........). This debt is evidenced by Borrower's note
datcd thc same dalc as !hls Se Auriy Iqstrumem (*"Note" wh:ch rowdcs For monthly payments, with the full debi, if not
paid earlier, due and payable on'.. e s DEE] CMBER,, lp ................................... This Security Instrumeat
secures to Lender: (a) the repay ‘tent of thc debt cvndenccd by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all ¢chir sums, with interest, advanced under paragraph 7 to protect the security of this
- Security Instrument; and {c) the perforiizace of Borrower's covenants and agreements under this Security Instrument and
the Mote. For this purpose, Borrower does hn..‘xy mongaga,&(ram and convey to Lender the foltowmg described property
located in i e SOPTOUPRSPN ... County, Illinois:

SEE ATTACHED FOR LEGAL DESCRIPTION.

THIS INSTRUMENT PREPARED BY: SUSAN L. ROGSRS
! MID-AMERIC{ MCRTGAGE CORPORATION

' R RECORDING, RETURN TO : ‘
; 7667 WEST 9517 ) STREET
HICKORY HILLS, JLLINOIS 60457
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. EXHIBIT "A'" ATTACHED HERETO AND MADE A PART HEREOF.

which has the addressof .....c.ocoeivevis BOOMAINSTREET'UNIT#A5 ........... ) ernerieenns EVANSTON .............................. ,
[Street) [City}
Titinois ......60202 o, (“"Property Address”);

{Zip Coge]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and sdditions shali also be covered by this Security Instrument. Ail of the
foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Berrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY IMSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering raal property.
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LEGAL DESCRIPTION FOR PROPERTY LOCATED AT:

300 MAIN STREET
EVANSTON, ILLINOIS 60202
UNIT #45

UNIT NUMBER 45 IN COMMONS OF EVANSTON CONDOMINIUM DEVELOPMENT, AS DELINEATED ON

SURVEY OF CERTALIN PARTS OF LOT 1 IN THE COMMONS OF EVANSTON CONSOLIDATION (AS PER

PLAT OF CONSOLIDATION FILED AND RECORDED ON FEBRUARY 27, 1976 TN THE RECORDER'S

OFFICE OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 23401594, AND IN TUHE OFFICE OF THE
REGISTRAR OF TITLES OF GOOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER LR 2856815) OF

LOTS 13 TO 18, BOTH INCLUSIVE IN BLOCK 9 IN WHITE'S ADDITION 170 EVANSTON (AS PER PLAT
THEREOF RECORDEND 1N THE RECORDER'S OFFICE OF COOK COUNTY, 1LLINOLS, IN BOOK 4 OF

PLATS, PAGE 52}, IN FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO AS PARCEL), WHICH SURVEY 18

ATTACHED AS EXHIBIT "A'" TO DECLARATION OF CONDOMINIUM MADE BY 7THE FIRST NATIONAL BANK
AND TRUST COMPANY OF EVANSTON, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATEP JULY 16, 1976 AND KNOWN AS TRUST NUMBER R~1B51 RECORDED IN THE OFFICE

OF THE RECORDEN.Q DEEDS OF COOK COUNTY, ILLINOCIS, AS DOCUMENT NUMBER 23545378 AND
REGISTERED IN Tie¢ 4FEFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOLS AS DOCUMENT
NUMBER LR 2879519 £S5 AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED 2.02 PERCENTAGE
INTEREST IN SAlD PARMELT (EXCEPFTING FROM SALD PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREOF ‘Af NEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), ALL IK

COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 11-19-403-016-1345, Volume 59.
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THIS CONDOMINIUM RIDER is made this ......28TH . .. day of o NOVEMBER e 19.....88,
and is incorporated into and shail be deemed lo amend and supplement the Mortgngc. Deed of Trust or Sccurity Dced (the

"Sccunsy Instrument’) of the same date given by the undersigned (the ' Borrower™) to secure Borrower's Noteto ...
preereni e MID-AMERICA MORTGAGE. CORPORATION cervieremnstannnnnes (the “Lender)
ofthc same dmc and covermg the Properly described in the Security Irtslrumcnl and Jocn!cd at

O, MAIN.STREET . UNLY. #é};gpsamﬁyﬁiﬁ ﬁQN_\ ..... FLLINQLS. 60202 e

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: THE COMMONS OF EVANSTON

(the “Condominium Project”). Il the owners association or other entily which acts for the Condominium Project (the
“Owners Association’} holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s inlerest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,

Borrower and Lzader further covenant and ngrec as follows:

A. Ccuaparinium Obligations, Borrower shall perform all of Borrower's obligations under the Condaminium
Project’s Constiturim Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condom nivm Project; (ii) by-laws, (iii) code of regulations; and (iv) other equivalent documents. Borrower shalif
promptly pay, when Gur, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurarce. So fong as the QOwners Association maintains, with a generally accepted irsurance carrier, a
“master” or “'blanket” poiicy #n the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “‘extended coveraze;" then:
(1) Lender waives the pravision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfih of

the yearly premium instalfments for kazur:linsurance on the Property; and
iiy Borrower’s obligation‘under Uniform Covenant 5 to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the reqiired coverage is provided by the Owners Association policy.

Borrawer shall give Lender prompt neticeof any lapse in required hazard insurance coverage.

In the event of a distribution of huszarc irserance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common element,, any proceeds payable (o Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by 2t « Security Instrument, with any excess paid to Borrower.

C, Public Liabitity Insurance. Borrower shal, tak<such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aczeptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clain! tur damages, direct or consequentinl, payable to Borrower in
connection with any condemnation or other taking of all or any“purt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hersbveassigned and shali be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security [nstrimrasas provided in Uniform Covenant 9.

E. Lender’s Prior Coasent. Borrower shall not, except after naitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Preject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ar ir'the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents ifib< provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of sell-mansagencnt of the Owners Association;

or
{iv} any action which would have the effect of rendering the public liability insuradice coverage maintained by

the Owners Association unacceptable to Lender.
F¥. Remedies. If Borrower does not pay condominium dues and assessments when due, thep' Loadzr may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intelest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requcesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

................................................ Ty e OUURN ¢.=: 1§
RAY J%‘LLS -Barrower

\:’/4”74 %ng&:al)

SHIRLI A, WELLS fr3wer

Form 3140 12/83
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19, Accelerntion; Remedies, Lender shall pive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs t3 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acccleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demund and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleriation under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale. Lender (in person. by agent or by juchciath
appuointed 1ceciver) shall be entitled 10 enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management! of the Property and collection of rents, including, but not limited 10, receiver's fees, preminms on
receiver's bonds and reasonable attorneys® fees, and then ia the sums secured by this Security Insirument.

21, Release. Upon payment of all sums secured by this Sccurity Instrument. Lender shall release this Securnity
Instrument without ~harge 1o Borrower. Borrower shall pay any recordation costs.

22. Waiverof Hlomestead. Borrower waives all right of homestead exempution in the Property.

23, Riders to t¥iz Security Instrument. If one or more riders ar¢ executed by Borrower a#nd recorded together with
this Security Instrumery, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenunisand agreements of this Security Instrument as if the nder(s} were a part of this Secuniy
Instrument. {Check applicabie hox{es)]

7] Adjustable Rate Rider £X Condominium Rider "7 2-4 Fanuly Rider

7] Graduated Payment Pader T Planned Unit Development Rider
(] Other{s} {specify]

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Securnity
Instrument and in any rider(s) executed by Bo/rowzr and recorded with it.

SHIRLI A. WELLS

Iwpats Bemw ek Laos (0 s LanuTecmgoie oy

- ) e’ .
STATE OF ILLINDI&K. S . C o County ss:

signed and delivered the said instrument as

set forth.

Given under my hand and official seal, this. ..

My Commission expires:
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrnment,
Borrower shall pay the premiums reguired to maintain the insurance in efiect until such time as the requirement for the
insurance terminates in accordance winh Borrower's wnd Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an imspection speciflyving reasonable cause for the inspection.

9. Condemnation,  The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or ather taking of sny pan of the Property, or for convevance in livo of condemnation, arc hereby
assigned and shall be paid 1o Lender,

In the event of a o) taking of the Property, the proceeds shall be applied 1o the sums secured by this Secuiny
Instrument, whether or not then due, with any excess paid (0 Borrower. In the even; of a partial taking of the Property,
unless Barrower and Lender atherwise agree in writing, the sums secured by this Security Instroment shall be reduced by
the amount of the proceeds multiplied v the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid 10 Borrower.

If the Property is abandenced by Borrower. or if, after notice by Lender (0 Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is amborized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securodd by this Security Instrument, whether or not then due.

Unfess Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duee dute ofthe monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower oo Released; Forbearance By Lender Nat a Walver,  Extension of the time for paymem or
madification of amortizatizn of the sums secured by this Scecurity [nstrument granted by Lender to any successor in
interest of Barrower shall nos operate ta release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 2o commence proceedings agains! any successor in interest or refuse {o extend time for
pavment or otherwise modify anrorlization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrar-2i's successors ininterest. Any forbearance by Lender i exercising any right or remeds
shall wot be a waiver of or preclvde the cxercise of any right or remedy.

11. Successors and Assigns Lovad' Joint and Several Liability; Co-sigrers,  The covenants and agreemems of
this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and agreeinents shall be joint and several. Any Borrewer who co-signs this Secunty
Instrument but does not execute the Note: {alis co-sighing this Sccurity Instrument oniy 1o martgage, grant ang convey
that Borrower's intesest in the Property under the ferms of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: and (¢’ aarees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommaodations withiieiard 10 the terms of this Security Instrumenst or the Note withowm
that Borrower's consent,

12. Loan Charges. [ the loan sceured by this Sedurioy Instroment 1s subject 1o a law which sets maximunn Joan
charges, and that law is finally interpreted so 1hat the interest or other Joan charges collected or 1o be colfected n
comnection with the loan exceed the permmtied limits, then:(a) any such loan charge shall be reduced by the amaount
necessary to reduce the charge 1o the permitted limit; and (b) a9 spms already collected from Borrower which exceeded
permitied limits wil} be refunded 16 Boriower. Lender may chouse fs make 1his refund by reducing the principal owed
under the Nofe or by making a direct payment to Borrawer. If a refund’retuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Leglslation Affecting Lender's Rights. I enaciment asexpiration of applicable laws has the offect of
rendering any provision of the Note or this Sceurity Instrument unenforceabld according 1o its terms, Lender, at its option,
may require immediate paymeni in full of a)) sums secured by this Security InstCument and may invoke any remedie-
permitted by paragraph 19, [f Lender exercises this option, Lender shall take theardpy specified in the second paragiaph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumen 2nall be given by delnvermpat or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 1o 1he
Property Address ar any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be prven by
first class mail to Lender's address stated herein or any other address Lender designates by notice4o Borrower, Any nobice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lenjier when given as provded
in this paragraph.

15, Governipg Law; Severahility.  This Security Instrument shall be governed by federaltas and the Juv of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Secuniy Pastrument or the
Note conflints with applicable Jaw, such conflict shall not affect other provisions of this Security Instiiment or the Note
which can be given effect without the conflichng provision. To this end the provisions of this Security Insirornent and the
Waote are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1L Securay Inarament.

§7. Transfer of the Property or n Beaceficial Interest in Borrower,  H all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naural
persan} without Lender's prior written consent, Lender may, a1 its aption, require immediate payiment m fuh) of 1l siams
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohbited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pav all sums secored by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Insiument without further notice or demand on Borrower. ]

18, Borrower's Right to Reinstate.  1f Borrower nicets certain conditions, Borrower shall have the nght 1o have
enfarcement of this Security Instrument discontinued at any time prior 1o the earlier oft (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument: or (b} entry of a judgment ecnforcing this Security Instrument. Those conditions are that Boriower:
(a) pays Lender all sums which then would be due upder this Security Insirument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that 1he lien of this Sccurity Instrument, Leader's nights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Insprumgnt and g obligatigns secured hereby shall remain fully effective as if no acceleration had
occurred. However, 1Ris right loccin 1¢ Shallmot ly in the case of acceleration under paragraphs [2or 17.




