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This Rider to the Mortgage betwee
and MARGARETTEN & COMPAMNY, INC, dated NQVEMBER 25th
gg is deemed to amend and supplement the Mortprame of same date as follows:

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the vatue thercof, or of the security intended to be effected by virtue of this insirument; not to
suffer any lien of mechanics men or material men 1o auach to said premises; to pay to the Morrgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient 10 pay all taxes and assessments on said prem-
ises, or apy tax or asscssment that may be levied by authority of the Stae of lllinais, or of the county, town,
village, or city in which the said land is situate, upon the Mortgigor on account of the ownership thereof: (2)
a sum sufficient 1o keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amouats, as may

be required by the Mortgapee.

In case of the refusal or neglect of tine Mortgagor to make such paymemnts, or to satisfy any prior lien or in-
cumbratnce other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
1o the properly herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

19

1t is expressiy provided, however (all other provisions of this mortgage ta the contrary notwithstanding),
that the Morigagee siiall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, ot tax lien upon)ar against the premises described herein or any part thereol or the improvements situated
thereon, so long as the xlortgagor shall, in good faith, contest the same or the validity thereof by appropriate
tegal proceedings broxphy in a court of competent jurisdiction, which shall operate 10 prevent the collection of
the tax, assessmenl, or lice so contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same, .
AND the said Mortgagor furcther covenants and agrees as follows:

That privilege is reserved to pas the debt in whole, or in an smount equal to one or more monihiy payments
on the principal that are next due o2 note, on the first day o_r any month prior to maturity; provided, however,
that written notice ol an intention 1o exessise such privilege is given at least thirty (30) days prior to prepay-

ment.

That, together with, and in addition to, (he monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgage: syill pay 1o the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums:

equal to the ground repts, if any, next due, plus the premiums Inpl will next become due and payable on

iatreance covening Ihe morigaesd  propeity, plus taxes and  assessments next due
on the mortgaged property tall as estimated by the Morgagee) fess all Ssns already paid  therefor divided by the
number o moathy (0 elame belore one moanth ponor W0 the date when suzh graund rents, premums, taxes and as:
sessmenty will become deltnguent, such sums to be hald by Morigagee in trusy (o0 pay smd ground reals, premunns,
taxes and special assessments: and

(b) All payments menponed N the two preceding subsections of this paragraph and Wl payments to be made under (he
note secitred hereby shafl be added covcther and the apgregale amount thereof shakl oel paid by the Morigagor each
month in a sinele payment 1o be apphed by the Mortgagee to the follow g stems i the order 1 forth:

(a} A sum
polhicies ol hre and other hasand

snierest op 1the note secured herchy; and

amoruzatan al the peincipal of the said noge,

apgremic monthly pavment shall, unless made good hy e Martgagor prior
1o the due date of the next such pavment, constinie an evers of default under this mortgage. The boriguzec may col-
lect a ‘*late charge'’ not to exceed four cents (4°) for each dolar ($1) for each payment nore than fiften (15 dayy in
arrears. Lo cover the extra expenmse involved in handiing detinguent paymenis, a

17 the total of the payments made by the Martgagor under subsection (%Xof the preceding paragraph shall exceed
the ampunt of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, it the foan is current, a¢ the option of the Morigagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Morigagor. [f, however, the monthly payments
made by the Mortgagor under subsection (#) of the preceding paragraph shadl not be sufficient to pay ground
rents, taxes, and assessmenis, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary (o make up the deficiency, on
or before the date when payment of such ground rents, tixes, asscssments, or insurance premiums shall be due,
If at any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full paymeni of the emtire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indcbieduess, credit to the account of the Mortgagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Morigagee has not heecome obligated to pay to the Sccretary
of Housing and Urban Devefopment, and any balance remaining in the funds accumulated under the provisions
of subseclion (8) of the preceding paragraph. If there shall be a default under any of the provisions of this
morigage resulling in a public sale of the premises covered hercby, ar if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accurnulated under sub-
section (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsectien (g} of the pre-

ceding paragraph.

é(lf])? wrouml renty, 1f any, (s, spectal avseysenerds, hre, sl orther hazard snsurance premivms:

Any deliciency in the amount of any such
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This Rider to the Mortgage between_CLYDE JACKSON AND RENEE JACKSON, HIS WIFE

and MARGARETTEN & COMPANY, INC. dated NOVEMBER 25th,

1986 is deemed tc amend and supplement the Mortgage of the same date as follows:

AND SAID MORTCAGOR covenants and agrees:

1, In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
writiea notice of an intention to exerclse such privilege is given at least

thirty 30) days prior to prepayment.

2. The fourth un~numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is reecrved to pay the debt, in whole or in part, on any
instaliment due dnte."

~Borrower

~Borrower
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I AL OG thurrn'.’iis use) in ‘a!tmncclion with
: 8 mofignges insured under the one to

four-family provisions of the National

35713 18 MORTGAGE Housing Act,

THIS INDENTURE, Made this gy day of Hovember . L9386 between

LY JOATKSON . ANk RENEE JnTHE0N, HES WIFE

, Mortgagor, and
Margaretien & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state ol [llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing cven date herewith, in the principal sum of

NGTE fD;ZJ[i?.LD\%

v - .- X Dollars
Sixtly i mard, wo Mundved Foup s el
(3 Pxty Thous l:‘[: '{,., 0 J ! Ig ﬂiiun e o ”i pa§z¢bﬁ!e \\;l%’/llnpegesl at the rate of

pline & hig-Malf Per Cent R . .
pe'rac'e%l(umﬁ( ), , Half Fe entum %) per annum ¢n the unpaid balance until paid, and made

A :
payable to the order oﬁhél'f\'//ﬁ)‘rtgagce al its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, ~n¢ delivered; the said principal and interest being payable in monthly installments of

e Hundeoen B and 38/ L00 .
ZTIN v o U5 Andl A8/ 400 Dollars ($ N I ) on the first day
, and a like sum on the first day of cach“z’;H&‘év‘éfiﬁ menth thereafter until

of ! ey
413 16 yeas o : - )
the nole is""t‘dﬁyuﬁ:fid, exc‘lém Vs ilqe final payment of principal and interest, if not sconer paid, shall be due and

payable on the first day of Warembor L 2016

NOW, THEREFORE, the saia Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the performancs of \the covenants and agreements herein contained, does by these presents ’*

MORTGAGE and WARRANT unto the Martgagee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of L and the State of
IHlinois, to wit: Ca0aK

8bElLap

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, ils successors and assigns, forever, for the purposes and uses herein set forth, free [rom all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the said Mortgagor does hereby expressly release and waive.

STATE OF {LLINOIS
HUD-92116M (5-80)

11.-701 (Rev, 7/85)




UNOFFICIAL COPY

R 3N

Z 1
g W I &
Q ...a -€ \J \‘ "r').
AR — -— <&
o= w0 N
e = C3IHIT g Ty
== S o) Ak Dbl
?9} - t i --_J.“._,,,
GO : ' [« Tl
e o >0 S o e
¢ 4 ooy i P -
(2 > | | ¢
& i T : ' ‘
. 0 ! | ]
T & Pl
‘ = | i {
afud jo NOOF] U POPIOIRL AP puE "W ERIRNY w
Jo Aup Ayl vo ‘stout)j] CKmneD
JO 231JJ0 £,13pic2ay aY) Ul P1OdIY IO} PaLLg ‘ON 200

gFA0EL T 0ENM I
HOMLSAT M dke

PE ~fp-? FTIIIALAT N2:55 0 wdd A~ saup cAundoinry  usnaseRIn)y tAg paedaad st JudwInaBUY SIY ]

.mqndf —A'J_H.'_()N N

PPp ! FITwTAON S0 AP Wi s T

SHNGEAG [RUBION PUE PUBY AW 10PUR NFATD

‘peaisatioy Jo YR dy) JO Jaams
PUE 958934 241 FUIPN[IUL ‘1f130) 138 UIBIDY) sa50dINd PUE $ISN 311 JOJ 138 AZBUIUUA DU 231] (2124) "SI3Y “S1Y) sk qudal
~DUISLL PIES 2Y] PRISALRP PUR *PoEas *PouBIy (4341 *3ys "3y} 1B PASPIIMOU DL pre Lol rad Ul ABP S1Y1 2w 401dq paiead
-du "Jusmingisul 3ulo8s10] o1yl O PAQLIdSQNS (JBIST (S)aWIBY ISOYM uOSIad WS 37290 01 3W 01 Umouy Aeuosaad

A S1H TMOGHIYN FANZN RV NI L HOVE e L0
WL AF1M3D) AGRIsp) O(] *PIESAIO R 21MIG pur L1UNOD> Ayl 10} pue 1 ‘agad Lieou v ‘prufsapun sy

' \ —o@® LEdALNNOS
Jas

ARMO L0 SIONITH 40 31VI1S

aul
- !
A@0 O - - Rt
e e e e e s o e 2ot svee mam e e vam v g e o -
PETA RN ¥
Aot av wa
A PR LGy . LT R

Lamaang.

“UBIIAM 1501) 84 puw Lep a1 "1ofeFLOIN 241 JO |Uas PUR putl 3 SSINIEM

TR ERTH
apuaul eys Jopudd sunnasew oy pue tzemduls oyl jeamd s Cprangd ay) apnpdut jeys Jaquinu JPMAUIS P
HPASN 13AXIOUANL  COIJOY sDIRd 31 JO SUBISSE PUE  SIOSSIDONG CLIOIRJISIMILIPE  ‘SIOINDIND sy aa1130ds00
41 01 faInun |jys SHEMIUBAPE pUR SIPAUIQ Y1 PUE P JIBHS QHNIVINOGD NIFHAIH SLINVNIAOD AHE




UNOFFICIAL GQRY s 4 &

AND AS ADDITIONAL SECURITY for the ! y\mcnl of the indcblcdnéss-nforcsuid the Martgagor does hereby
assign to the Mortgagee all the rents, issues, and H?‘nl‘its now due or which may hereafter become due for the use
of the premises hercinabove described. !

" THAT HE WILL KEEP Ihe improvements now existing or hereafier erected on the mortgaged property, in-
U sured as may be required from time (o time by the Mortgagee against loss by fire and other hazard, casuallies

and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premjums on such insurance provision for payment of which has not been made hereinbefore.

_,:f— All insurance sha!l be carried in companies .approved by the Mortgagec snd the policies and renewals thereof

8 shall be held by the Mortgagee and have actached thereto lass payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptiy by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such joss directly to the Morigagee instead of to the Morigagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mcrigagee at its option either lo
the reduction of the indebicdness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other trunsfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, titte and interest of the Mortgagor in and (o any insurance policies then

in force shall pass (o the purchaser or grantee.

THAT i{ shopremises, or any part theicof, be condemned under any power of eminent domain, or acquired for
a public usetne damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount
of indebtedness ugson this Mortgage, and the Note secured hereby remaining unpaid, arc hercby assigned by the Mort-
gagor to the Mortyagse and shall be paid fortlraith to the Mortgagee to be applied by it on account of the indebted-

ness secured herebywihether due or not.

THE MORTGAGUL FURTHER AGREES that should this mortgage and the note secured hereby not be cligible
for insurance under the Naticnal Housing Act within 60 days from the date hereof (wrilten statement of any officer of
the Department of Housing 7nid Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequént/ te-the 60 days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive prooef of such ineligibility), the Morigagee or the holder of the note may, al its
option, declare all sums secured hrrepy immediately due and payable,

IN THE EVENT of default in makirg-any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days afi(r th: due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the wholr.of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable,

AND IN THE EVENT ihat the whole of =217l debt is declared to be due, the Morigagee shall have the right
immediately to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such
bill is fited may al any time thereafier, either before oiafter sale, and withow notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withcut rzgard to the solvency or insolvency at the time of such
applications for appointment of & receiver, or for an cefcr to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indeatedness secured hereby, and without regard to the valuc
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, cnter an order placing the Morigagee in possessizn of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, isseeésyCand profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a ddficiency, during the full statutory period of re-
demption, and such rents, issucs, and profits when collected may be-upplied toward the payiment of the indebted-
ness, cosl, taxes, insurance, and other ilems necessary for the proticiion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abrve described premises under an order
of a court in which an action is pending to foreclose this mortgage or a/stisequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in goad repair; pay such Curcrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insuran = in such amounts as shall have
been required by the Mortgagee; lease the sald premises to the Mortgagor or otl ers upon such terms and condi-
tions, either within or beyond any periad of redemption, as are approved by the, courn; collect and receive the
reats, issues, and profits for the use of the premises hereinabove described; and emiplov. other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this parapraph.

AND IN CASE QF FORECLOSURE of this morigage by said Mortgagee in any cour. v law or equity, a
reasonable sum shall be allowed for the sclicitor's fees, and stenographers’ fees of the ~oriplainant in such
proceeding, and also for all outlays For documentary evidence nnd the cost of a compiete Gbsuact of title for
the purpose of such foreclosure; and in case of any other suit, or legai proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this morigage, its costs and expenses, and the reasonable fzex and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro- 9 .
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, ¢ )
sale, and conveyance, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examination of title; {2) all the moneys advanced by the Morigagee, if any,
for the purpose authorized in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, frem the time such advarnces are made; (3) all the accrued interest remaining unpaid on the in-
debledness hereby sccured; (4) alt the said principal money remaining unpaid. The overplus of the proceeds

of sale, if any, shall then be paid to the Mortgagor.

1t Mortgagor shall pay said note at 1he time and in the manner aforesaid and skall abide by, comply with,
and duly perform all the covenants and ngreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) days after written demand therefor by Morigagor, execule a release or satisfaction
af this mortgage, and Morigagor hereby waives the benefits of all statutes or Jaws which require the carlier ex-

ecution or delivery of such release or satisfaction by Morigagee.

sStCT2

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee 1o any successor in interest of the Mortgagor shall operate to release, in any manner, the original

tiability of the Mortgagor.
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