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N\ MORTGAGE

THISMORTGAGE “Seuunlylnstrumenl") is gjven on . November W25 . .
19.86.. Therror‘gagorls Raymond J. Panknin and Rebbecca §. Panknin, His Wite’

“ . (“Borrower™). This Sccunly Instrument is givento.. The. Bank. & TFrust
Comp.a.n.y ur Arllnqt.o.n He:l. gh ESiiiien .. which is organized and existing
under the laws of ..4....TL1ing e e and whose address is .9.00..EasE..Kensingten
-Read.i ..Arl;.p Z5Qn.. Heq.ghts B ok N -1 <L 1 S ... ("*Lender™).
Borrower owes Lender ¢lieprincipal sum of s:l.xt.y...s:.x thousand..and. nellif=
Dollars (U.8. $.6.6.,.000..00........ ). This debt is evidenced by Borrower's note
dated the same date as, this Secr ity Instrument (*Nate™"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable ¢n Do CeBRE L. L 200 e This Security Instrument
secures to Lender: (a) the repo;ment of the debt ev:denced by the Note, with.interest, and all renewals, extensions and
modiﬁcations;}_(b)_.the payment of al!other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfe{mance of Borrower's covenants and agreements under this Security Instrument and
the Note., For this purposc. Borrower aoes hoo °by mortgage, grant and convey to Lender the followmg described property
located in ..CQOK... F O S OO P TS E TR UPSPRPUURURPURURSPPUPRRRE s 20 5 200 § 11 Tol1 3}

Lot Twenty one (21) in block( £four (4) in Minneci's Arlington
Heights Resubdivision of Lots &, 5, &6, 7, 10, 12, 13, West

half of 14, West half of 15, All ~%f lots 16, 17, 18, 12, 20, 21
and 22 in Campbell Avenue additicnal to Arlington Heights, being a
subdivision of parts of :sections’ 307 &nd 31, Township 42 North,
Range~ 1l East of the Third Principal Meridian, accordlng to plat
thereof registered in the Office of the Registrar of Titles of
Coak’ Copnty, Illinois, on August 12, 1955:¢ as Document Number

1613766.

69S2LGE

PIN# 03—-31-108-004 ,Volume 234
aeo Y

whick has the addréss of 417 south Dwyexr - o ... Brlington Heights
[Street} [City])

likinois ...50.005.. . ("Property Addruss™);
{2ig Cade}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, cil and gas nghts and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additiohs sha]l also be covered by this Security Instrument. All of the
foregoing is refcrred to in this Securuy Instrument as the “Propet ty.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to

mortgage. grant and convey thé Property and .that the Propeniy is unencumbered, cxcept. for encumbrances of record.
Borrower warrants and will defend generally the titie’ to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INQTRUMENT combmcs uniform CDVEH&H-‘.Q for nanonal use and non- -uniform covenants with
limited vananons by;unsdxcnon to constitute a uniform secunty instrument coveriig real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM ({NSTRUMENT Form 3014 12/83

Bankforms, Inc,
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If Lender required morigage insurance as a condition of m.xking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection. Leader or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice af the time of or prior 1o an inspection specifying reasonable cause for the { :nspecrlon

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any. condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnauon are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums becured by this Security
Instrument, whether or not then due, with any excess paid to Barrower, In the event of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, afisr notice by Lender to Borrower that the condemnor offers (o

" makean award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendey i isr ‘athorized to collect and appfy the proceeds, at its option, ‘either to restoration or repair of the Property or
to the sums sécares oy this Security Instrumeni, whether or not then-due. - .
~Uniess Lenicder and Borrower otherwise agree in wriring, any application of proceeds to prmmpai shail nor extend or
postpone the due dat 2.0t the monthly payments referred to in parugraphs | and 2 or change the amount of such payments.
- 18, Borrowex Vo1 Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
'-modlﬁcatmn ot‘*.u:norhza'm of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Bozrowcr shall {iot/onerate to release the liabifity of the original Borrower or. Borrower's successors in interest.
Lender $KEN not be required (o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise madify arho/ tization of Lhe sums secrred by this Security Instrument by reason of any demand made
by the original Borrower or Borra'wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexsreise of any right or remedy. ‘

11. Successors and Assigas Boéry; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit2he suecessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and { gree ments shiell be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (iriswn-signing this Security Instrument only to mortgage, grant and copvey
that Borrower's interest in the Property under iheierms of this Security Instrument; (b) is not personaily obliguted to pay
the sums secured by this Security Instrument; and (¢} zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rizard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, If the loan secured by this Sccurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so, that 1he ntersct or other loan charges collected or to be collected in
connection with the loan exceed the pernmlcd limits,“thHen: (a’ fny such Toan" chargc shall bc rediced by the amount
necessary to reduce the charge to the permitted Jimiy; and (b) any swms already collected from Borrower which excecded
permitted limits will be refunded (0 Borrower. Lender may chocse’«o,make this refund by seducing the principal owed
uader 1he Note or by making a direct payment to Borrower. Ifa refuns riduces principal, the reduction will be treated as a
partial prepayment wilhout any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. Il enactment o expiration of applicable laws has the effect of
rendering ‘any provision of the Note or this Security Instrument uncn!‘arceab} CaecoHrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security. Ins’rument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this optica, Lender shall take thestops specified in the second paragraph of
paragraph 17.

14. Natices. Any naotice to Boreower provided for in this Security Instrumcnt “nall be given.by delivering it or by
mailing it by first ¢class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any naotice to Lender shall be given by
first class mail 10 Lender's address staled herein or any other address Lender designates by nutice o Borrower. Any nolice
prov:ded for .in this Security Instrument shall be deemeti to have been given 1o Borrower or Lendier when given as provided
in this paragraph.

15, Govermng Law; Severability, This Security Instrument shall be governed by federaliays and the law of the
jurisdiction in which' the Property is locaied. In the evenlt that any pmvns:on or clause of this Security Justrument or the
Note canflicts with applicable law, such conflict shall 'not affect other pI'QViSanS of this Security Instr. wment or the Note
which can be given effect without the conflicting prevision. To this end the provisions of this Securily Ins{rurient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, 1f all or any part of the Property or any
interest in itis.sold or transfcm.d (ot if a beneficial interest in Borrower is sold or trarsferred and Borrowcr is not a najural
person) without Lender's prior writlen consent, Lender may, at its Dphon, require immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shail not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Security instrumeat. If Borrower fails.to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Bormw::r meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other penod as
applicable law may specifly for reiostatement) before sale of the Property pursuant to any power of sale contairied in this
Security Instrument; or (b) entry of a judgment enforcing this Securily [ustrument. Those conditions are that Horrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceieration
oceurred: (b) cures any default of any ather covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumcnt, inctuding, but not limited 1o, reasonable attorneys’ fees; and () takes such nction as Lender may
reasonably require 1o assure that the lign of this Security, Instrument, Lender's rights in the Property and Borrower’s
obligation - t6..pay .the sums secured by this Securily Instrument shall, continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the. chligations, sccured hereby shall remuin fully effective as if no acceleration had
occurred. However, this tight to reinstate shall not apply in the case ‘of acceleration under paragraphs 13 or 17,

63C2LSE
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