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MORTGAGE

THIS MORTOAGE (“Security Instrument™)is givenon  DIECIMBER &
19 BG Themortsitorls couenypen A PAXSON AND CARMEL D, PAXHON, HUSBAND AND WIFE

(*Borrower”) This Sceuriy Instrument is given to LYONS MORTGAGE CORP, AN ILLINOIS CORPORATION

[}
which is orgnnized nng egiviieonder the lnws of , and whose address is

THE STATE OF ILLINOIS
2 CRUSIROADS QF COMMERJE, #1600, ROLLING MEADOWS, Il 60008 ' Lender™)

Boreower owes Lender the principa! «am of ONE HUNDRED TWENTY 'THOUSAND & 00/100

Dollnrs U8, € 12 00.0 Y CThis debt s evidenced by Borrower's note
duted e satme dinte ns this Seeurity Instrameit (" Now™), wﬁfc?t prc'wlges For mombdy puynrents, with the full debst, 0ol
pabd eurlier, due und puyuble on This Security Instrument
seeures to Lendert (0) the rcnuyn\W%Wv detlae ARG by the Note, with Interest, und all ronewals, extensions und
moctientions; (b) the pryment of ad) otkier suma, wlih rireest, advanced under parageaph 7 10 protect the security ol this
Seeurity tnstrument; nnd (©) the peeformance of Doreow et covenuits nid agreements widar this Security Instrnment wnd
the Nuote. For this purpose, Borrower does hereby mortgage, soant and convey to Lender the following deseribed property

located In COOK County, Hiinols:

LOT 278 IN STONBOATLE, BHING A RESUBDIVISION OU M, ROY DBERRY COMPANY'H YAST

MORELAND, BEING A SUBDIVISION OF THAL PARL OF WNE WRST 1/2 OF PHE NORITHWEBT e
1/4 OF SECTION 33, AND THAT PART OF ThHE HAST 1/270¥ /I'NE NORTIUBAST 1/4 OV

SECTION 32, LYING NORTHEASTERLY OF THE OHICAGO AND AGRTHWESTERN RAILRCAD

COMPANY, ALL IN TOWNSHI? 42 NORTH, RANGE 11 BAST OF THW INTRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, TLLINOIS.

e 03-32-20Y- 090 Bo ko

waich hus theaddress of 208 SOUTH DIERBYSHTRE LANE ' ARLINGTON HEIGHTS

lWinols 60004 ("Property Address™);
[Zip Couta]

Toarrner Wern all the improvements now or hereafter crected on the property, nod all ensements, rights,
wppurtennnees, rents, royalties, mineral, oil nnd gos rights and profits, waoter rights and stock and. ull fixtures now or
hereafter u purt of the property. All replacements and wdditions shalf nlso be covered by this Security Instirument. All of the
foregoing Is referred w in this Securkty nstrament ns the “Properly.”

BORROWER COVENANTS that Borrower is lnwflully seiscd ol the estate hereby conveyed nnd has the right 1o
mortgage, grant and convey the Property and that the Property is unencusmibered, except for encumbranees of record,
Horrower warrants and will defend generally the title 10 the Property agninst all claims and demnnds, sebject to nny
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonnl use andd non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering renl property.

(- Jon 858 -C @
ILLINOIS--single Famlly—-FNMA/FHLMC UNIFORM INSTRUMENT orm 3014 12/B3
@p. g {IL} VMP MORTOAGE FORME » {313) 792:4700 + (BOO) $21-7201
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If Lender requived mortgage insurance as o condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower's and Lender's written agreement or npplicnble Inw,

8, Inspection. Lender or its agent mny nike reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speeifying rensonable cause for the inspection.

9, Condempntion, The proceeds of any awudd or chnim for dumages, diveet or consequential, in connection with
any condemnntion or other tnking of any purt of the Property, ar for canveyance in Hew of condemnmlion, are hereby
ussigned and shind! be puid to Lender,

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by his Seeurity
Instrument, whether or net then due, with any excess patd to Barrower. In the cvent ol 1 puriin) tnking of the Property,
wnless Borrower and Lender otherwise agree in writing, the sums secured by tis Security Instrument shnll be reduced by
the nmount of the proveeds mulliplied by the following (raction: () the totnl amount of the sums seeured Immedintely
before 1he tking, divided by (b) the folr market value of the Property immediately before the inking., Any balunee shadl be
paid to Borrower. e e e - o

I the Praperty is nbandoned by Borrower, or if, sfier nofice by Lender to Barrower thit the condemnor ollers to
make an award or settie n claim for damuges, Borrower fuils to respond to Lender within 30 days after the dute the notiee Is
given, Lender is wahurized (o colleet aadd apply the proceeds, at 11s option, cither to restoration or repale of the Property or
1o the sums secured Gy dhis Security Instrument, whether or ot then due,

Unless Lender snd Borrower otherwise ngree i wrlting, nny nppliention of proceeds ta principal shall not extend or
postpone the due date OF e monthly payments referred (o bn parageaphs 1 and 2 or change the smount of such paywients,

10, Borrower Nr¢ Felonsed; Forbonennco By Lender Not & Walver,  Extension of the thme for puyment or
modification of gmortization of the sums secured by 1his Security Instrument grunited by Lender to any suceessor in
interest of Borcower shall notopamute 10 relense the inbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required o commence procecdings agalns) any sueeessor In Inlerest or refuse to extend time for
payment ur otherwise modily amorizztion of the swins secured by this Sceurity Instrument by reason of any demund mnde
by the origina} Dorrower or Borréwer's suceessors In interest, Any forbearanee by Lender in exercising uny right or remedy
shull not be o waiver of or preclude the (xerciss of uny right or remedy,

11, Successors and Assigne Bounsi Joint und Soverad Linbilityy Co-signers,  ‘Fhe covennnts wnd agreements of
this Security Instrumant shall bind and benefl e suveessors nid assigns of Lender snd Horrower, subjecl 1o the provisions
of pursgraph 17, Borrower's covennnts und ngreonwents shinll be jolntwid severnl, Any Borrower who co-signs this Seeurity
(nsteument bl does por exeente the Note: () i 2osslgning this Securdty Instrument only (o mortgnge, geant and convey
thut Borrower's fimterest in the Property under thecras of this Security Instrument; (b) is not personally oblignted to pny
the suma seeured by 1his Security Insirument; and @Y ogrees that Lender nnd any olher Borrower may ngree 10 exlend,
mudify, forbear or make nny necommodutions with regird to the terms of this Securlty Tnstrument or the Note withott
that Dorrower's conse,

12, Lonn Chuegoy, 11 the fonn seeured by this Secarlty [nstriment i sabiject to o law which sets nimsimum b
charges, und that law {8 Bnally interproted 8o that the Ineerscor other loun churges collested or te be collected in
conneetion with the lonr execed the permitted Hmlis, thens Gy sueh Jonn churge shall be reduced by the amount
necessury W redluee the ehnrge to the permitted Jimb wnd () anysurs slresdy collegted from Borrower which exveeded
permittec Hmits will be relunded to Horrower, Lender mny choose /o tinke this refund by reduchng the prineipal owed
under the Note or by mnking n direet puymant to Borrower, Fn refundredvees prinelpal, the reductton witi be treated ssa
partink prepauyment without any prepayment ehuege under the Note, ‘

13, Loglslatlon Affocting Londer's Righte, I enactment o expiesiion of applicable lnws has the effect of
rendering nny provision of the Nole or this Security Instrument unenforceable ieeosding 1o Hs terins, Lender, at its option,
may require Tmmeciate payment o full of all sy seeured by this Seeurlty Tustoament and mny invoke nuy retnedies
permitted by puragraph 19, 17 Lender exercises thiy option, Lender shall tnke the stiegs speettied in the secord puragraph of
paragraph 17

14, Notlces,  Any nutlee to Boreower provided For in this Securdty Instrumeat »lidl be glven by deliverlug it or by
mniling It by first elass mnil unless applicable lnw requires use of another method, Phe netlee shall be direcied 1o the
Property Address ar uny other nddress (Qorrower designates by notlee o Lender. Any notiee fo Lender shill be given by
first cinss mnil to Lender's address sinted herein or sny other nddress Lender destgnutes by nolicy o torrowar. Any notice
provided for {a this Security disteument shall be deemud 10 have been glven (o Dorrawer or Lendae when given s pravided
in this paragraph,

15, Governing Low; Severnbility,  This Security Instrament shidl be governed by federnl inssad the law of the
jurisdiction In which the Property Is foeated. En the ovent that any provision or clause of this Seeurlty fasirument or the
Nuote conflicts with applicable lnw, such conflicy shall not affect other provisions of this Security Instruisteraor the Nuote
which cun be given aifeet without the conflieting provision, ‘Ta this end the providons of this Seenrhty Instrunient and the
Note wre declured to be sovernble.

t6, Borrower's Copy,  Dorrower shad) be given one conformed vapy of the Note and of this Security Tnstrument,

17, ‘Fransfer of tho Property or @ Benefelal Interest (o RHorrower, 17 ald or sny part of the Property or uny
Interest i 18 is sold o transferred or HFw benelicinl fnterest In Dorrasver |8 sotd or trunslereed and Dorrawer is mid a nudoral
persan) without Lender's prior written consent, Lender may, al fis option, require immcdinte payment I Pull of wdl sumes
seeured by thiy Security [nstrument, Flawaver, this option shall ot be exeretsed by Lender I exerchve Is prohibited by
Feclernl bnw as of the dute of this Seenety Tostrumeit, ' ‘

IF Lender exercises this opton, Lender shall give Borrower notice of necelerntion, The notive shall provide u period
of ot Tess than JO days from the date the notice is delivered or muiled within which Dorrower must pay all sums secared by
this Seeurity Instrument, 16 Borrower fills 10 pay these sums prior to the explration of this period, Lender muy invoke iy
remedies permitied by this Seeurlty Tnstrament without furthar notiee or demnnd on Horrower.

18, Dorrowoer's Right to Retnatate,  IF Borrower meots gurtain contltions, Borrawer shall have the right to have
enforcement of this Security Enstrument ciseontinued at nny time price to the eaeller oft (@) 8 days (or sueh other period by
applicable lw may speeify for reinstutement) before sale of the Property presaant 1o sy power of side contuined in this
Security Instrament; or (1) antey of u judgmont enforcing this Security tustrument, “Those conditions nre that Borrower:
(0) puys Lender all sums which then woult be due under this Seewrlty lustrument and the Note had no neeelerntion
oceurred; (b) cures uny defiult of uny other covenuits or ngreements; () pays ulh expenses ineurred i enforeing this
Seeurity Tnstrument, ineluding, but not limited 10, ressonable ntiorneys' fees; and (d) Lakes such neton us Lender may
reasotnbly require 1o nssure that the tien of this Sceurity [nstrament, Lender’s rights tn the Praperty and Dorrower's
obligntion 10 pay the sums seeured by this Seeurity Tostrument shall continue unchanged, Upon relnstatement by
Borrower, tIis Seeurity [nstramont and the obtigations seeured hereby shall remuin Tolly efective ns if no neceleration hind
vecurred, However, this right to reinstute shall not npply In the ense of neeelerntion under puragraphs 13 or 17,

PERTRI I
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