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LOANNO. 41741130

PDATE DECEMBER 8, 1986

THIS RIDER 10 ingorporatod inlo o cortain Secutity (nstrumont datud of avan dito horowilh givan by the
undarsignod (the “Qorrower”) to 81 Paul Fodera) Bank For Shvipgs [the "Londor") 1o socuro n morigngo
indoblodnass; sald Socurily Instrumont oncumbors rotl propory commonly doscribod ns:

7326 N OITAWA, CHICAGO IL 60648

{PROPEATY ADDNIIEY)

1) Barrowor and Londer agroo tint pstwithstanding anything conininod in Unilormy Covenant 21 of the
Socurity ingteument, Londar 18 horoby aulharizod 1o chargo o ronsonablo oo for tho preparation and dolivary of

a relonse rong.

2.) Borrowor anc Londar agra that if tho Fadteet Nationa) Morlgapo Assasialion or tha Foderal Home Loan
Mortgngo Corporation buy all or some ol tho Laror's tights undor the Security instrument, this Ridor wili no
tongor havo any force or olfocy,

IN WITNESS WHEREQOF, BORROWER has oxncuted this BIOES.

A

LORETO D ICO /} CALOS R SAUIOG Borrowar
; VA p
M erna N e i@]’.‘f}_ﬂz}:&_.. ‘c'(ﬁa,. )
MARINA N ICO RAMONA & SAULOG Borrowar
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LOAN NO, 051741130
DATE DECEMBER 8, 1986

This Rlder isincorporaled intc and shall be deemed to amaend and supplement the Mortgage, Deaed ol Trust,
or Deed to Sacure Dabt (the "Security Instrument") of the same date given by the undersigned (the
“"Borrower") to secure Borrower'n Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder") of the same date harewith (the "Note") and covering the Property described in the Security
Instrumeant and localed at;

7326 N OTTAWA, CHICAGO IL, 60648
(Proporty Addrass)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE .M AINING MONTHLY PAYMENTS COULD INCREASE OR DECREASBE, DEPENDING ON
CHANGES IN THZ INTEREST RATE,

Moditloations. Inadeitan to the covenants and agreements made in the Socurity Instrument, Borrowaorand
Londer further covenant wad ngree as follows:
INTEREST RATE AND MUNHLY PAYMENT CHANGES

The Note has an Inltfal Intarost Rate of 8.000 & |, Boginning on the dato of tha Moto, tho Borrowaer wlll
pay interest at the Initial InterostAp.e untli thao first Changoe Date. Tha Note interest rate may bo ¢hangod on
the 18t day of the monlh beginning.an _JANUARY 1, 1988 and on that day aof the month avory 12
months tharonfter. Each doto on whigh'the rate of Inlorual may chango is callod a Change Daole,

Changes in the Intorost rate aro governed by changes in an intarest rate Index collad tha "index", Tho Index
is tho Foderal Home Loan Bank Baard Month'y Matlonal Medinn Annuallzed Cost ol Fundstor FSLiC-Insured
savings and loan nssociations.

To sat tho now Inlerost rato, boloro each Intorest Chaago Dato, tho Noto Holder wlll flrst add ..o ovai e

W0 AND ONE QUARTER PERCERT 2.25%) {0 tho Curront Indox.

Thae Curront Indox ia the moat racent Indox figuro avalizeio 45 daye prior to oach Changa Dnle, The Nole

Holder will thon round tho rosult ol this additton to tho nearszat ono-olghth of one porcontago polint (0.125%),

This roundad amount will bo tho now ralo of Intorest untll the' ne «tintorost Chango Dato provtdud thatonany
Change Date the rato of intorast wit not be Increaned or dacieusud by moro than = e TR e e

parcontago polnta (2%) . At no time durlng tho torm of ‘Yo Note shall the intaroat rata ba laas than

2.250 poranoum nor moro Ihlm13 500 porannam,

Tho tlest twolve monthly payments duo under tho Note wlll each bo Ir Yav amount ol $686.80 .
Boginning with the 13th paymaont, tho cinount ¢l thra manthly payments whi bedetorminos in nocordance with
the termao ol the Noto and will alwaya buo sulliciont to ropay the unpald principaloniance in tull In subhstantinlly
aquai paymonia by tho final payment dateo,

By signing thia, Borrowar agress (o ni) of tho abovo.

] w,.w Uﬁh L...Ef&&’.a( W (Som)

R 250G -aorrowor

J‘-’--l.?bl'\ O %4 ) %”n .-

nl)
RAMONA S SAULOG -Rort %

TOREMIO P ICO

)j’l AR T RV ANEN ,)l N

MARINA N ICQ

2505 JUL 88 (1 YR, ADJ. RATE)
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{Fixed Rate Conversion and Assumption Options)

LOAN NO. 051741130
DATHE DECEMBER 8, 1986

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated Inte and shall be deemed to amend
and suppleraent the Adjustable Rate Loan Rider (the "Rider”) to the Mortguge, Deed ol Trust or Securlty Deed
(the “Security Instrument®), each dated the snme date ns this Addendum and given by the undersigned (the
“Horrower”) Lo secure Barrower's Adjustable Rate Note with Addendum o Adjustable Rate Nobe to ST, PAUL
FEDERAL BANK T'OR SAVINGS, (the "Lende™) und dated the same date as this Addendum (the "Note"),
covering the proporty described In the Seeurity Instrument and located al:

7326 N OTTRAWA CHICAGO IL 60648
{Property Addross)

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security Instrament
nndd the Rider, Borrowoer and Lender further convenant and agree as foljows:

A, FIXED INTERRST RATE OPTION
The Note providzafor the Borrower's option to convert from an wdjustable interest rate to u fixed interest rate,
as follows:

i, Option te Conviit w Fixed Rate

[ huve o Converalon Qoulen which Tenn exercise unless 1 am in defanlt or this Section Al or Section Al below
will not permit me to do so, Ube *Conversion Option™ Is my option to convert Lhe interest rate T am required to pay!
by the Note I'rom an adjustaolosate to nflxed vate.

The conversion can only tike place on the thivd, fourth or 1ifth Change Bote, Baeh Change Dace on which my
lntarest rate can convort from ki adjucable rate to n fixed rate niso s endied o "Convaersion Dale I eant convert
my Interest rate only on one of thews the Conversion Dates,

It Dwnnt to exereise the Convorsion Cption, T mudt first moct certadiv conditions, Those condiliens are thas: (n)
I mnst give the Note Holder notdee thiot Lamaaaing so at least 16 days before tho next Converston Bate; (b) on the
Conversion Date, Tam not {n default undectlieNote or the Security Instriment; () by the Conversion Diva, |
must pay the Note Holder o eopversion fea nqu\ulér ndd_ percont (LO%) of the unpadd principal T am expected Lo
mwo on that Converslon Jate plus U.S, () hy the Convorsion Dute, If nn nppraisnl roport
i requilrad by Section Al below, the Noto Holdor i received |Im report and | have pidd the appeadgal fee und any
wmounl necossary to reduce unpeid peinelpal and () 1 mast sign and give the Note Holder any documents the
Note ilolder requlres ta offect the eonvorslon,

2. Caleulntlon of Fixud Rate

My new, Axed Interest rate will be ogual Lo the Federal Natioxis ™ ™Mortgage Associntion's required not yiekd for
30-your, fixed rale mortgages covorsd by H0-day mandatory dollvar: commitments i elfect as of the date 16 days
befors i Converslon Daty, plus ve-elghths of one pereond, (O28%7, ITLUs requlred net yield ls not avadlable, the
Note Hobder will detoradne nry ntorest vate by using o comparnable gure

3. Redaction of Princelpal Balance Bolore Convorsion; Appralsanl

1 the unpald peinelpal Tam expocted to owe on tho Converston Dite wilibe prester thinn the oelgingd peinelpal
watnt ol my lora, the Note Holdor iy require an appralsal roport on the viviueaof the proporty deseribed by the
Security Instrumont, The appeaisud ropore st be prepured by ngualifed spprn serehosen by the Note Holder, 1
wlll pay Ltho Noto Hoeldor g reasonnble fee for this appraisal roport.

The unpakd prinetpal Tum expected Lo owe on the Convarslon Date could be anameaant grentor thapn 865 off
the apprabsn) reports stdod vadue of the praporty seearlng my lonn, 1 se, 1 eannot oxerdse the Converslon
Optlon unless I puy the Note Holdor an amount nufficlont to reduce my wnpiid prineipa! coan atnount oqual
to B5% of the statad value of the proparty,

4, Determination of New Payment Amount

I 1 chaose to exercise tho Convorslan Option, the Note Holder will determing the amount Dfche monthly
payient that would be sulflejent Lo repry tho unpald prineipad 1 nm o peeted to owa on the Canversion Dute In
Fall by Lhe Daad peyment dote sl my new Dxod nterost rnte In substanUally egunl paymoents, Tho result of Lhis
enlenintion witl o the now nmount of my monthily paymont, Begloning with my first monthly puyment after the
Convarston Dute, 1 will pay the now nmount ns my monthly payment until the Ooank puyinent date,

2600 FED 05 FIXED BATE AND ASSUMBTION OPTIONS ADDENDUM
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The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:
Transferofthe Property or a Beneficial Interest in Borrower. 1 a)l or any part of the Properiy or
anyinterestin it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and i
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, :
require immediate payment in full ef all sums secured by this Security Instrument. However, this
option shall not. be exercised by Lender if exercise is prohibited by federal law as of the date of this

Scecurity Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall
pravide a period of not less than 30 days from the date the notice is delivered or mailed within wiich
Borrower must pay all sums secured by this Security Instrument, !If Borrower fils to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Securiry
Instrument without further notice or demand on Boerrower.,
Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrumoent, Lender shall waive such
aption to necelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower Is not in default of the terms and conditions of the .
Security Instrument and the Note, (b) the eredit of the person to whom the Property isto be sold or transferred is s
satlsfactory Lo Lender, (¢) Lender is paid Lender's then applicable assumption fee, (d¢) the person 1o whom the
property is ta be ald or transferred executes an assumption agreement acceplable to Lender wherein such
person agrees to assume all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BELOYW, Rarrower aceepts and agrees to the terms and covenants contained in this Addendum

To Adjustable Rate Loah P.der,

Linfos, EJ@MI.Q. ,
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(Space Above This Line For Recording Pnta)

LLOAN NO. 051741130
MORTGAGE

THIS MOITCOAGE ("Security Instrument") is given on DECEMBER 8, 1986 . The mortgagor is

CARLOS R SAULCZ AND RAMONA S SAULOG, HIS WIFE AND LORETO P ICO AND * (“Borrawer").
This Security Instiupicnt is given to 8T, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the S rited States of America, nnd whose nddress is 6700 W, North Avenue, Chicago, Hlinols 60635
("Lender™). Borrower awes Lender the pricipnl sum of
NINETY THREE THOUS/A, SIX HUNDRED AND NO /100 Dollars
(us, 93,600.00 )oCIhis debt is evidenced by Borrower's note dated the same date ns this Seeurity
Instrument “Now':'e which pravides for monthly payments, with the full debt, if nat paid earlier, due nnd payable on
o ¢ 20 y] CThis Seeurity Tnstrument seeures 1o Londer: (n) the repayment of the debt evidenced
by theé Note, with interest, and all renciwals, axtensions and modifications; (b) the pnyment ofall other sums, with interest,
advanced under purngraph 7 to protecs Yo seeurity of this Security Instrumont; and () the performance of Borrower's
covenunts und agreemuents under this Seereity Instrument and the Mote, For this purpose, Borrower does hereby
mortgnge, grant and convey to Lender the fallowing described property located in COK
County, liinois:

LOT 3 IN LOEB-HAMMEL'S RESUBP'.V",SLON OF LOTS ONE (1) 70 FOUR

(4) INCLUSIVE, AND LOTS 7 TO 107 .NCLUSIVE, LOEB-HAMMEL

SUBDIVISION QF LOPS 6 AND 7 (EXCEPT THE EAST 16.37 FEET

THE , HERETOFORE DEDICATED FOR A 3mxNET) IN THE

RESURDIVISION OF LOTS "I (EXCEPT THE ©RIH 531 FRET) IN

'HE PAINE ESTATE DIVISION OF THE EAST HAL® ()/2) OF THE

SOUTH WEST QUARTER (1/4) OF SECTION 25, T(X/NSHIP 41 Nomn,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIJIS.

PERMANENT INDEX NUMBER: 09-25-321-017-0000 '(h
FLo

*MARINA N ICO, HIS WIFE

which hus tho address of 7326 N OTTAWA CHICAGO IL 60648
("“Praperty Addross*?;

TOOETHER WITIH alt the improvementa now or hereafter eroctod on the property, and nll cnsements, rights,
uppurtenances, rants, royaliies, mingral, oll und gos rights and profits, wuter vights nul stouk nnd nil fIXlures now or
herenftor o part of the property, Al replucements and ndditions aliall nlso bo covered by thin Security Instrument, Alt of
tho forogoing s volerrod o in this Seewrlty tnstrument as the "Property.”

BORROWHR COVENANIS that Borrower is lnwlully seised ol the eatnte heroby conveyed niul hus the right to
mortguge, grant nod eonvey the Proporty nnd that the Property is unencumbered, oxcept for encumbrances of record,
Horrower warrants and will dofond genornily the title to the Property agalnst al} elaims und demnnds, subject to nny
encumbrnngas of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenanis with
Hmited varintlons by Jurisdiction to constitwte o uniform security instrumont covering real praperty,

2395 JUIL B4 ILLINOIB—=8inglo Fumily-~FNMA/FHLMC UNIFOAM INSTRUMENT 014 12/83
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8. Inspection. Lender orits ngent may muake reasonableentries upon and inspections of the Property. Lendershall
give Borrower notice at the time of or prior ta an inspection specifying reasonable couse for the inspection.

9, Condemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in licu of condemnaiion, ure hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by
the amount ol the proceeds multiplied by the following fraction: (1) the tatal amaunt of the sums secured immedintely
before the taking, divided by (b) the fuir market vitlue of the Property immedintely before the taking, Any balance shall be
paid to Borrower,

If the Property is abandoned by borrower, or if, aller notice by Lender Lo Borrower that the condemnar offers to
make an award orcettle n cloim for damages, Borrower fnils (e respond to Lender within 30 days alter the date the notice
is given, Lenderisol thorized to collect and apply the proceeds, at its option, either Lo restorntion or repair of the Property
or to the sums scoursd by this Security Insirurment, whether or not then due,

Unless Lended ard Borrower otherwise agree in writing, any applicution of proceeds to principal shall notextend or
postpone the due date o the monthly puyments referred to in pacagraphe | and 2 or chunge theamount of such payments,

10. Borrower No* R leased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail net eperate to release the linbility of the origingl Borrower or Borrower's suceessors ininterest.
Lender shull not be required te’commence proceedings agsinst any successor in interest or refuse o extend time for
payment ar otherwise modify anietization of the sums secured by this Security Instrument by reason of any demand
mude by the original Borrower or Borrawer’s successors in interest, Any forbenrance by Lender in exercising uny right or
remedy shnil not be n waiver of or precivds the exercise of any right or cemedy,

11, Successors and Assigns Bound: Joint and Several Liability; Co-Signers, The covenants and ngreements of this
Security Instrument shall bind and benefit thie suzcessors und assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covennnis and agreements shall be joint and several, Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) i6 co-signing this Security Instrument only 10 morigage, grant and convey
thit Borrower's interest in the Property under theserns.of this Security Instrumenti (b) is not personally obligated to puy
the sums secured by this Sceurity Instrument; ang-4S>agrees that Lender nnd any other Borrower may agree to extend,
modify, forbear or make any neeammaodations with regard 1o the terms of this Security Instrument or the Note withow
that Borrower's consent,

12, Loan Churges, {f the lonn sceuredd by this Sectcity Instrument b subject to o Inw which sets maximum loan
charges, and that law s finally interpreted so that the interes) or other lonn charges colleeted or to be collected in
connection with the lonn exceed the permitted Heits, then: (< any such loan charge shnl) be reduced by the nmount
necessary 1o reduce the eharge to the permitted Hmit; and (b)Y a2 soms niready callected from Borrower whieh exceeded
pecmitted Hmits will be refunded 1o Boreowoer, Lender muy choosé to make this refund by reducing the prineipal owed
under the Note or by muking v direet paymuentto Borrower, 1 n refusidseriuces prineipal, the reduction will be trented ns a
purtinl prepuyment without any prepaymient charge under the Note,

13, Leglslation Affecting Londer's Rights, 17 conetment or exphration edupplicable lnws bos the effect of rendering
any provision ol the Note or this Security Instrument unenforeeable necorting 1o ifts terms, Lander, at {ts option, may
require immeddnte payment In fll of nll sums seeured by this Sceurity Tnstrumentand may Invoke any remedies peemitted
by parngraph 19, I Lender execvises this aption, Lender shidl wke the stepd svecified {n the secomd paragraph of
puragraph 17,

14, Notlees, Any notice w Boreower provided Tor in this Sceurity Instrument sinii be given by delivering it or by
mailing it by [irst ctass malt unless applicable o requires vse of snother method, "The agatice shall be directed o the
Propurty Address or any other address Horrower deslgnnies by notlce to Lender, Any notive 1o Lender shall be given by
lirst cliss mail to Lender's ncddress stated hereln orany other nddress Lender designases by notlze o Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrowet or ender when given us
provided In this paragraph,

15, Gaverning Law; Sovernbllity, 'I'his Sceurity Instrament shnl) bu governed by federn! e 2ind the luw of Lhe
jurisdiction in which the Praperty bs tovated, (o the event that any provision or cliuse af this Seeurioy (nstramen or the
Note confliets with npplienble taw, such caonlict shudd pot affect other provisions of this Security Tnsirvvent or the Nuote
whicly ean be given effect without the canflicting provision, To s end the provisions ol this Security tisiciment and the
Note wre declared to be severnble,

16, Borrower's Copy. Horrower shnll be given one conformed copy of the Note and of this Seewrity Instrainent,

17. ‘Pransfer of the Property or 4 Benofleln) Inserest in Boreower, 1 all orany purt ofithe Prapenty oruny interest in
ivi% sobd or translerred (or T o benefleind interest in Borrower 1s sokd or transferred pnd Borrower is not o niwturil personf
without Lunder's prior written consent, Lender may, at 118 option, requlre immedinto puyment in full of nll sums secured
by this Security Tnstrumont, However, this oplon shalt not be exercised by Lender ifexercise s prohiblted by federnl law
ws of the date of this Securlty Tastrument,

It Lender exarelsos thls option, Lender shill give Borrower notice of aecelerntion, ‘I'he notlee shall provide n perfod
of not less thnn 30 duys Meom tie dnte the notice s dellvered or mubled whhin which Borrower must pay nibsums secured by
this Security Instrument, 15 Borrower fuils to pay shese sums prior 1o the explration of this perfod, Lender nimy Invoke any
remedios permitted by this Sceurity Instrument withaat further notice or demuid on Horrower,

18, Borvowers Right to Relnstate. 1T Barrower meets certnin conditions, Borrower shiadl have the right 1o have
enforcoment of this Seeurity Tnatrument dixcontinued at any tinio prior to tie enrller oft () 5 duys (or sueh viher perlod us
nppleable Inw may speelly For reinstntoment) before sule of the Property pursun 1o uny power of sule conntained in1his
Security Instruments or (b) entry of o Judgment enfarclng this Sceurity lnstrdnment, Those condithons nre that Borrower:
(1) pays Lender nll sums which then would be duwe under this Securlty Instrument nnd the Note had no aceeleratjon
neeterred: (b) cures noy defuult of nny other covennnty or agreemuents; (o) pays alf oxpenses tnoirered in enforeing this
Secuelty lnstrurment, ineluding, but not Hmlted (o, reasonable attorneys® fees; and (d} tnkes auch action ns Lender mny
rensonably require to nsaure thut the lHen of this Seourity tnstrument, Londer's vights in the Property nnd Horrower's
obligation 1o pay ke sume secured by this Securbty Instrument shall continue unchunged. Upon relhsiatement by
Borrower, Lthis Security Instrument and the obligntions securcd horoby shall resaain fully effective us If no uecelerntion
had oecurred, (fowovar, thin right to retostate ahall net apply In the case of aceelerstion under parngraphs 13 or 17,
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