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ASSIGNMENT OF RENTS 357118 1

Chicago, Minoh— Neceomher 8 —I1986

KNOW ALL MEN BY THESH PRESENTS, that whereas COMMUNITY BANK & TRUST COMPANY OF

EDGEWATER, an Illincis banking corporation, herelnafter called "Asslgnee'" is

the ownér of the note in the principal amount of $ 125,100.00 executed by
. Jeffrey T. Bowles, a bachelor

and secured by a mortgage, deed of trust or security deed dated December 8§,
19 gs and recorded or reglstered in the offics of Registrar of Titles
Coock County, State of Illincis, on property

now owned by Jeffrey T. Bowles, a bachelor
herelnalter called "“Asslgnor", and legally described as follows!

Iot 18, (raﬂcpt the Scuth 5 feet thereof) in Bleck 2 in Purvis Addition to Edgewater,
a Subdivisiop in the Fast Half of the Soutlwest Quarter of Section 5, Township 40
North, Range X4, East of the Third Prlncipal Meridian, in Cook County, Illincis.
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AP
camonly known as 5645 N. Wayne, Chicago, Illinois_

and whereas Assignor desires further to secure to Assignee the full and complete
rerformance of each of the covinints, agreements and promises contained in the
bond or note and mortgage, deead ¢I trust or sscurity deed referxed to above:

NOW, THEREFORE, in conslderation of the premlises and of the sum of One Dollax

and other good and valuable consideratiors to Asslignor in hand paid by Assignes,
the recelpt and sufficlency of which are hereby acknowledged, Assignor does

hereby assign, transfer and aet over unio Assignee the possession of the morigaged
. Property above desgcribed, and of all the roenis, lssues and profits now due or to
become due and derived from such proparty, witll the obllgation above refexrred to
shall have been fully paid and satisfled or wi*.l Assignee shall be entitled to
such possession by order of court oxr opexratiorn of law, such assignment to be sub-.

Joct to the following terms and conditlona:

1. Untll default shall have occurred in the full and complete performance of any
of the agreemaents, covenants and promises in the boad or note and mortgage,
doad of trust or security deod, Assignor may continue to collect thae rents,

issues und profita from the above property. Upen occirdence of such a default

Assignor shall deliver to Assignee all leases of the primlises above described,
or any portlon thereof. This assignment of rents shall-be nn assligiment of
all such leases 10 Asslgnee and Assignoxr will execute any fuzrther assignment
necessary to pexrfect the txansfer of such leases to Assignus,

All sums collected and received by Assignese out of the rents, 4Lrsiues and
profits of such property smhall be first applied by it to the paymwnat of the
costs of collection thersofy the ceosts of management, repairs and upkesp of
the property, including the purchase of such additional furniture and equlp-
ment as tho Assignee in 1ts sole discretion may deem necessary for the :
maintenance of proper rental value of the proprty; all taxes, assessments,

. premlums for public liability insurance and insurance premiums payable by the
morigagor or grantor as provided in the mortgage or deed of trust described
above and any itaxas imposed upon or collectlble by Asslgnee under any federal
or state lavw or any law or ordinance enacted by ahy pollitical subdivision
thereof’, Or.any.supplémsnts or amendments thereto, provided, howsver,:that
such tax shall be based upon the employment by Assignee of persons necessary
to the oparation of the property under this assignment. Second, the balance,
if any, which shall be lmown as “the net income’, shall be applied toward the
roeduction of the mortgage indebtednaess and interest accrued thereon. Provided,
however, 'that no credit shall be given by Assignee for any sums recelved from
the rents, lssues and profits of thoe property until the money collected is
actually ‘recelved at Assignee's home office and no credits shall be given
for any uncollected rents or other uncollected amounts or bills, nor shall
credit on the mortgage 1ndabtedneas be given for renta, issues and profits
derived from the propexrty after Assignee shall obtaln passession of the
Premlses under ordexr of\cohrt or by operation of law. .
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3, Asslgnee may, after occurrence of default as above provided, from time to .
time appoint and dismiss such agents or employees as shall be necessary for .
the collection of the rents, issues and profits énd for the proper care and o
coperation of the property and Assignor hereby grants to such agents or em- o
ployees so appointed full and irrevocable authority on Assignor's behalf o
manage the property and to do all acts relating te such management, including
among others the making of newlegses in the name of the owner or otherwise,
the alteration or amendment of existing leases, the authorization .of repairs
or replacements to maintaln the bul’ding or buildings and chattels situate
upon the property in good and tenantable condition and the making of such
alterations or improvements as, in the judgment of Assignee, may be necessary
to maintain or increase the income from the property. Assignee shall have

. ‘the sole control of such agents or employees whose remuneration shall be paid
out of rents, issues and profits as hereinbefors provided, a2t the rate of
compensation accepted in the community wherein the property is situate unless
otherwlse . specified and Assignor hereby expressly releases Assignee of any
liabilicyr o Assignor for the acts of such agents and agrees that Assignee shall
not be liavie for theilr neglect or Tor monles that may come into their hands
unless actuilly received by ‘Assignee at its home office.

« 4. Asslgnor agress that nothing in this assignment shall be construed’ to limit or i

© restirlet in any/nay the rights and povers granted in the mortgage instruments
to Assignee or tiie trustee named in any deed of trust. The collection and
application of the reits, lssues and profits to the mortgage indebtedness or
as otherwise above przvided shall not constitute wailver of any default which
might.at the time of aprilcation or thereafter exist under the mortgage instru-
ments; and the payment uf +ite indebtedness secured by such instrumenis may be
accelerated in accordance with-their terms, notwlthstanding such application.
Notice of default may be recordud and, foreclosure sale held under such mortgage
or deed of trust, notwithstaniiig that Assignee continues in possession of the
property, both real and personal, lereln referred to, and coniinues toc collect
the rents, 1ssues and profits thereo?,

This Assignment shall inure to the beneflt of Assignee and its successors and assigns
and shall be binding upon the heirs, execulors, successors and assigns of Assignoer,

IN WITHNESS WHEREOF, each of 1hu Assignors has/ hereunto set his or her hand and seal..
or caused thim agreenent 1o be executed by its suthorized officers and its corporate
seal 1o be hersunto affixed, the gth day of Driomber y 159 BG »

sie nfLllinois ! the undersigned — s Noiaty Pubdie tn and “Coanid County, In
83,

Lhe stste aloreanld, do hereby tertily that
Jeffrey T Bawles,. A bachelor X

County of

petsenally kaown 1o me 1o br the same person. whiye nbmae e IS bl icried to
she loregeing Inwrument, spueared bLefore me thle dar In parren and athnuwiedge LIy
_—h.e—-__aiurud. senfed and dellvared the sald jnstrument lL——..—hiS—.—-—- {rev sng

voluptary act, for the uses snd purposes thersin set forth, Including the velenss and walver of the

rlght el homesirad,
Civen under iy hunid snd nataria! seal thiv 24N oy of ORISR n_a6 B

—

Hotary Public
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