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(Assignment of Rents)

THIS 2-4 BAMILY RIDER is made this  9th  day of December L1y 86
and is incarporated into and shall be deemed to amend and supplenent the Mortguge, Deed of Trust or Sccurily Deed (the
“Security Instrument’’) of the same dute given by the undersigned (the “*Borrower™) to sccure Borrower's Note (o

THE FLRST MORTGAGE CORPORATION : {the “‘Lender’™
af the sanke date aad covering the property deseribed in the Security Instrument and located at:
18228 EXCHANGE AVENUE, LANSING, ILLINOIS 60438

{Propeity Addess|

2.4 FAMILY COVENANTS. Inaddition to the coveannts and agreements made in the Security Instament, Borrower
and Lender further covenant and agree as toliows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shatl not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinaples, regulations and requirements of any governmental body applicable to the Property,

B, SUBORDINATE LIENS. Except us permitted by Tederal law, Borrower shall not allow ony lien inferior to the
Security Instrumenst 15 pe perlected aguinst the Property without Lender's prior written permission,

C. RENT LOSSINSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which tnsuranee is regrazed by Uniform Covenant 5.

D, “BORROWER'S KICAT IO REINSTATE” DELETED, Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES. Upoen Lender's request, Borrower shall assign 1o Lender ofl leases of the Propernty
und all seewrity deposits mnde in conntetionawith leases of the Property. Upon the assignment, Lender shall have the right (o
modify, extend or terminmte the existing feases and to execute new leases, in Lender's sole discretion. As used in this
parspraph B, the word “lease’ shatl mean Subicase™ if the Secarity Instrunient is on a leaschold.

F. ASSIGNMENT OF RENTS, Borcowe upconditionally assigns nnd transters to Leader all the rents and revenues of
the Property. Borrower authorizes Lender or LendZrisagents to collect the rents und revenues and hereby directs ench tenant
of the Property 1o pay the rents to Lender or Lendersvdents. However, priar to Lender’s wotice 1o Borrower of Borrower's
breach of any covenant or agreement in the Sceurity Ins rument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe ™. This assigutnent of rents constitites an absolute assigniment and

not an nssigement for additional security only,
If Lender gives notice of breach o Borrower: (1) ull rents ceréived by Bacrower shall be held by Borrower as trustee for

benefit of Lender onty, to be npplicd to the sums seeured by the SedurfivInstrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Plopirty shidl pay all rents due and unpaid 1o Lender or
Lender's agent on Lender's written demand 1o the tenant,

Borrower has not executed any prior assigament of the reats and husdot wnb will not perform nny act that wonld prevent
Lender from exercising its rights under s paragraph F

Lender shalk not be requited to enter upon, wke control of or maintuin tiee Yropeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do/soat any time there is o breach. Any
application of rents shall eut cure or waive any defuult ov invaliduate any other right or 72medy of Lender. This assignment of
rents of the Property shall terminate when the debt sccured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under apy note or s reement in which Lender has
un interest shall be a breach under the Security Instrument and Lender may invoke nny of the femelies penmitted by the

Securily Instrument.

By SIGNING BELOW, Borrower accepls,s

{Seal)

SNAMEE—E /WY\_;/ Tporrowat

A 'ﬂﬂ’ﬂfﬂfe % /m.r\-t.j (Seal)
CARCL A. TOOMEY 7 Borrowor

(Scal)

-dorrower

_ﬂgSeul)

rrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform Instrument Form 3170 12/83
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ADDENDUM TO MORIGAGE

Date December 9, 1986 ’

FHA Case ¥ - 131:4776513:7038

LANSING, ILLINOIS 60438

THE MORTGAGEE SALL, WITH THE PRTOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,

IS DESIGNEE, OUCLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PART OF 1

HE PROPERTY IS SOLD COR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISH, DISCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT

TO A CONTRACT OF SALE UXECUTED NOT LATER THAN 24 MONTHS AFTER THE DATE QF
EXECUTION OF THIS MORIGACE CR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
'l'RAN‘Si’ER OF THE PROPERTY SUATECL 10 1THIS MORTGAGE, TO A PURCHASER WHOSE CRIDIT
E S NOT BEEN APPROVED IN ACQORDINCE WITH THE REQUIREMENTS OF THE COMMISSIONER

(\sz \,

) /Jd.,w—é dd '7)"7’7”‘""*7/
‘Borrowsr M\\ TOOMJS

Borzower CARQL A. TOOMEY ¢

Forrower

Rorrower
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This instrument prepared by: Diane Sweeney, The First Mortgage Corperation
“UNOFFICIAL COPY -~
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| 5 /4 73574701

[31:4776513:703B

Al

}

id\Inenture, made this ~ 9th day of December 19 86 ,Sgtwccn
AMES E. TOOMEY AND CAROL A. TOOMEY, HIS WIFE d

THE 'FIRST MORTGAGE CORPORATION - » Mortgagor, and

a corporation organized and existing under the laws of  ILLINDIS
Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, ns is evidenced by a certgin promissory nole beasing even.
date herewith, in the principal sum of  ONE HUNDRED TWENTY SEVEN THOUSAND MINE HUNDRED THIRTY THREE /A/ND
NO/ 100 Dollars (8 127,933.,00 )
payable with imeresiarthie rate of NINE
per centum { 9.0 %} per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
TLOSSMOOR, ILLINOIS , or
at such ather place &8 the holcer mipy-designate in writing, and delivered; the said principal and interest being payable in monthly installiments of
ONE THOUSAND TWENT NINE AND 38/100

Py 3256 € Y4

Dollars (8  10729,38 )
on FEBRUARY ! .19 27 . and a like sum on 1he first day of cach and every month thereafier until the noie is fully paid,
except that the final payment of principal and in'ereat,if not sooner paid, shall be due and payable on the fisstday of  JANUARY 4 .
20 17 .

Now, Therefore, the said Mortgagor, for the better sec tring of ihe payment of the said principal sum of money and interest and the performance
of 1he covenants and agreements herein contained, does by tese presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being ia the county of COOK and the State of Winois, to wit:

' 5 IN FERNWOOD SUBDIVISION OF PART OF LOT 4, TN THE SUBDIVISION OF PART OF THE EAST
I/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHI2 5F NORTH, RANGE 15, EAST OF THE THIRD .
PRINCLPAL MERIDIAN, LYING NORTH OF THE GRAND TRUNK ®ATILROAD, ACCORDING TO PLAT OF SAID -
FERNWOOD SUBDIVISION REGISTERED IN THE OFFICE OF THC @BEGISTRAR OF TITLES OF COOK

COUNTY, ILLINOIS, ON JANUARY 3, 1963 AS DOCUMENT NUMBER £U32271, IN COOK COUNTY,
ILLINOIS. -

, Fg L
Tax 1.D. #30-31-2323-005 - 4?
. )

Property address: (8228 EXCHANGE AVENUE
LANSING, ILLINOIS 60438

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thercoll
and all apparattts and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any buikling now or hercaller stanging on said Jond, and nlso all the cstate, right, title, and interest
of the said Morigagor in and to said premises,

This form is used In connpctlon with mortgages Insured under the one- to four{amily programs of the Natlonal Houalng Act which raquire
a One-Time Mortgage Insurance Premium payment (Including sections 203(b} and (1)) In accordance with the regulallons for thosa programs,

Page 1 ol 4 HUD-32113M.1 {8-85 Edition)
@.4‘\ n 29 CFR 203171}

VYMP MORTGAGE FONMS » {313) 702-4700 » (800} 521.7291
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of foss il not made pmmp(ly by Mortgagor, and each insurance
cpmpany concerned is hereby authorized and directed to make pay-
ment for such loss directly 10 the Mortgagee instead of (o the
Mortgagor and the Morigagee jaintly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
gither to the reduction of the indebtediness hereby secured or o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
properly in extinguishment of the indebledness seenred heeeby, all
right, title and interest of the Mortgagor in and 1o any insurance
policics then in force shall pass to the purchaser or grantee,

That if the premises, or any part thereol, be condemned under
any power of cminent domaip, or acquired lor & public use, the
damnges, proceeds, and the consideration for such aequisition, (o
the extent of the full emount of indebtedness upon this Mortgage,
and 1he Note secured Jiereby remairing unpaid, are hereby assigned
by the Mortgagor 16 the Mortgagee and shalt be paid forthwith to
the Mortgagee to be apr.wnl by it on account of the indebtedness
secured hereby, whether due ar not.

The Mertgagor Further Ageers tial should this mortgage and
the note secured hereby not be ehigitie for insurance under the
National Housing Act, within 9Q
from the date hereof {written statement sl any officer of the
Departmednt of Housing and Urban Developmen! or suthorized
agent of the Seeretary of Housing and Urbisy o velopment dated
subsequent 1o the 90 days
time from the date of this morigage, declining to insure said note
and this morlgage being deemed conelusive proof of srch
ineligibitityl, the Mortgagee or the holder of the now nay:as its
option, declare all stms secured hereby immediately due s
pavable. Notwithstanding the forcgoing, this option may not le
exercised by the Mortgagee when the ineligibility for insurance
under che Nationa! Housing Act is due 10 the Mortgagee's ailure
to remit the mortgage insurance premiwm to the Department of
Housing and Urban Development,

days

n the Event of default in making any monthly paymemnt pro-
vided for herein and in the note secured hereby for a period of
thirly (30} days after the due date thereof, of in case of a breach of
any other-covenamt or agreement herein stipulated, then the whole
of said principal sum remaining sopaid together with acerued in-
1erest thereon, shall, at the election of the Martgagee, without
notice, become immeditely due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this morcgage, and upon the filing of any bill for thal purpose, the
court in which such bill is filed may w1 any time thereafter, either
before or after sale, and withou! notice 1o the said Mortgagor, or
any parly claiming under said Mortgagor, and withowt regard to
the solvency or insolvency of the person or persons lable for e
payment of the indebtedness secured hereby, al the time of such
applications for appointment of a receiver, or for an order o phice
Mortgagee in possession of the premises and withott regard 1o the
vatlue of said premises ar whether the same shal! be then occupied
by the owner of the equity of redemption, as 8 homestend, enler
an order placing the Mortgagee in possession of the premises, or
appoint a receiver Tor the benefit of the Morigagee wilh power 10
collect the rents, issues, and pruflls of the said premises during the
pendency of such Toreclosure suit und, in case of sale and a defi-
ciency, during the full statulory pcrioti of redemption, and such
rents, isswes, and profils when collcoled may be applied toward the
payment of the indebtedness, costs, taxes, insuraﬂce. and other

o 57 W

items necessary for the proleclmn aml preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the nbove described premises under an order of a court in which
an action is pending to foreclose this mortgage or 4 subsequent
morigage, the saidi Mortgagee, in its discretion, may: keep Lhe
sitid premises in good repair; pay such current or bavk axes and
assessaients as may be due on the said premises; pay for and
maintain sueh insurance in such amounts as shall have been se
quired by the Mortgagee, lease the said premises to the Mart
gagor ar others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
vourt; enllect and receive the rents, issues, and profils for the
use of the premises hereinabove described; and emplay other
persons and expend isclf such amounts as are reasonably
fiecessiary (o carey out the provisions of this paragraph.

An in Case of Foreclnsure of this mortgsge by said Mort:
pagee in any court of lnw or equity, a reasonable sum shall be
allowed for the soficitor’s fees, and stenographers’ fees of the
complainant in such procecding, and aiso for all outlays for
documentary evidence and the cost of a complete abstract of
titie for the purpose of such foreclosure; and in case of uny
other suil, or legal proceeding, wherein the Morigagee shall be
made a party thereio by reason of this mortgage, its costs and
expenses, and the veasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parlies, for services in
such suit or proceedings, shalt be a lurther fien and charge upon
the said premises under this mortgage, and all such expenses
shali become so much additional indettedness secured herehy
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the progeeds of any sale made in
pursuanee of any such decree: (1) Al the costs of such suil or
suits, adverlising, sale, and conveyance, inchuding attorneys’,
solicitors’, nnd stenographers’ fees, outlays for documentary
cuicense and cost of said abstract and examination of fitle; (2)
all tnesomneys advanced by the Mortgagee, if any, for the pur-
pose avinrrized in the morigage with interest on such advances
at the oo sel ferth in the note securcd hereby, from the tine
such advances ore nde; {33 all the accrued interest remaining
unpaid on the éndeliedness hereby secured; and (4} all the said
principal money ierining unpaid. The overplus of the proceeds of
the sale, if any, shai 1hen e paid to the Morigagor.

If the Mortgugor shant pay-said note at the time and in the
manner aforesaid and shall alide by, comply with, and duly per-
form alf the covenants and agreemeants hierein, then this con-
veyanee shall be noil and void a1d Moantgagee will, within thirty
(30} days after written demand thercios by Morigagor, exeeute a
release or satisfaction of this morigage/and Morlgagor hereby
waives the benefits of nll statutes or laws which require the
earlier execution or delivery of suclt release drsatisfaction by
Mortgagee,

It s Expressly Apreed that na extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successar in interest ol the Mortgagor shall operate to release, in
any manner, the origing) liability of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benefits and
advantages shall inure, (o the respective heirs, execulors, ad-
minisirators, suceessors, and assigns of the parties hereio, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine,

Page 3ol 4
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