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THIS INDENTURE, Made this 107TH day of DECEMBER 19 B® peiween

DANIEL J. REED AND KAREN J. REED, HUSBAND AND WIFE , Morigagor, and
INDIANA TOWEE SERVICE, INC. ){L/

a corporation organized and existing under the laws of THE STATE QOF INDIANA

Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as ix evidenced by a certain
promissory note beating even date herewith, in the principal sum of ’
SIXTY NINE THOUSAND AND 00G/100 Dollars (§ 69, 000.00 )

payable with interest st the rate of S)%%IEH%E?\ per centum { 9.50 %)} per annum on the unpaid bal-
% ance until paid, and made payable to the order of the Mortgagee al its office in  SDUTH BEND
R LdiJLANA or at surh other place as Lhe holder may designate in writing, and deliver-
ed; the said prinripel and interest being payable in monthly installments of
‘\s FIVE HUNDFSD EIGHTY AND 12/1C0 Doitars (3 580.19 ) on the f{irst day
N of FEBRUARY 1 , 19 87, and a like sum on tive {irst day of ®ach and evesy donth thereailet until
é the note is fully paid. vxcept that the final payment of principal and interest, if not sooner paid, shall be due and
i payeble on the first-la, of JANUARY 1, 2017

NOW, THEREFORE, tY said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the pecformance of the covenants and agreemenis herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the f{ollowing deacribed Real

Estate situate, lying, and bein -in the county of COOK - and the State of
Ilinois, to wit:

THE NORTH 105.50 FEET OF THE FAST 4+ OF BLOCK 11, (EXCEPT THE NORTH 55.50 FEET
THEREOF) IN KAUP'S ADDITION 70 GAK LAWN, BEING A SUBDIVISICN OF LOT 5 IN THE
SUBDIVISION OF THE WEST & OF THZ VORTHEAST i AND ALL OF THE NORTHWEST i OF

SECTION 4, TOWNSHIP 37 NORTH, RANCE\ 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, o
IN COOK COUNTY, ILLINOIS. :g
TAK ID#24-04-101-054 VOLUME 23893344, FROPERTY ADDRESS: 8936 SOUTH 55TH COURT ':3

e p OAK LAWN, ILLINOLS 60453 A
PREPARED BY: JOYCE L. MA.SA c:

INDIANA TOWER SERVICE, INC.
2 EAST Z2ZND STREET
LOMBARD, ILLINOIS 60148

TOGETHER with all and singular the tenements, hereditaments ancd apjurtenances thereunto belonging, and
the rents, issues, and profils thereol; and oll apparatus and [ixtures of tvervkind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing &nd other fixtaris)in, or that may be placed in, any
building now or hereafter standing ¢n said land, and also all the estate, right, _\i1'=~and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, uato the said
Mortgagee, its successors and essigns, forever, {or Lhe putposes and uses herein =2t forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of lfinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not lo de, or permit to be done, upon said piomises, anything
thal may impair the value thereof, or of the securily intended 10 be effected by virtue of this instuiient; not to
suffer any lien of mechanics men or maletial men te altach to said premises; to pay to the Morigagee, as here-
inafter provided, until said note is fully paid, (1) a sum sulficicnt to pay all taxes und ossessments on said prem-
ises, or any tax or assessment that may be levied by nuthosity of the State of [llinois, or of the county, town,
village, or cily in which the said land is situate, upon the Martgagor on account of lhe ownership thereof; (2}
a sum sufficient lo keep 8} buildings that may at any time be on swid premises, during | he continuance of said
indebtedness, insured for the beneflit of the Mortpagee in such {orms of insurance, and in such amounts, as may
be required by the Mortgagee.

in case of the refusal or neglecl of the Morlgagor to make Such puyments, or lo salis{y any prior lien or in-
cumbrance other than that for taxes or assessmenls on said premises, or to heep said premises in good repair, the
the Mortgagee may pay such tuxes, assessments, and insurance premiums, when due, and may make such repairs
to Lhe properly herein mortgaged as in its discection il may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebledness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premisces, if not olherwise paid by the Mortgagor.

It is expressly provided, however (nll other provisions of this mortgage to the contrary notwithstanding),
that the Morigagee shall not be required nos shall it have the right to pay, dischurge, of remove any tax, ussess.
ment, or tax lien upon or against lhe premises described herein ar uny poart thereaf or Vhe improvemenis situated
theseon, &0 long as the Mortgagor shall, in good [aith, contest the same or the valldity thereof by nppropriate
legal proceedings brought in n court of competent jurisdiction, which shall operate te prevent the collection of
the lax, assessment, or lien so conlested and the sale ot forfeiture of the said premises or any part thereof to
satisfy the same.

Replacet FHA-2116M, which may be used until supply i3 axhasusted STATE OF ILLINDIS
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wendy " PRIVILAGE 1S RESERVED TO PAY THE DERT, IN WHOLE OR IN PART, ON ANY INSTALLMENT

Al > n
‘l‘hQHLm%ﬁ‘l %f with, and in adiition tes the menthly pavirents af prracvsd snd sterest puvable under the

the «waid note is fully paid, the {ollowing sams:

in} An arnunt suflicrent o provade the holder heoeol wath Funds e puay the next moarfpeapEr msutanee peemum if thas
snstrument und (he aate Secured hereby arye Prssagretl, wopnnthly chatyee Gin Livsy of o o mortp e dnsaranc ¢ premaaml
if they are held by the Secretary of Thoasang aml Trban Developaent, s foflows,

(I and 2o long as sand note of even date st s ansboment weoe gnsgned e e pevnsured under The provisions
of the Nativnal Housing Act, an wemounl suffacnemt to aceumulate n (e bands of the haltder ant (1) month
prior to pts don date the el imorlggae e insticone ¢ premgim, in arder 1o provide sach halder woth fumds Lo
pay Suceh premium 1o the Secietiny of Heoncng and Uil DNevelopment pursoanl e the Nationgd Hoosinge S,
as amended, and spplicahle Repeulateens thereunder, or

(CIDI and so lang as sad pute of even Jdate and this adstrument are helded bBs the Secretary of Housing and Uit
Development, a monthly charge G lieu af o mortpuge inswence premam] whiaeh shatd b an an amount equae!
e ane-twelfth (1712) of onc-hall {1 2) per centum of the average outstonding budaas e due on the aete com-

puted without taking inte acconnl delinquencies of prepayments;
th} A som equal fo the goieund reats, of anv, next duae, plas the paeamaams thal will aeat tesanne shae ant pavatile on
pohicies of fie and othes hazad insureore covenmg Boe oo ed puoperty, plus taxes ond assesnanernts nest dyge

number of monthe to clapse before one manth (s o the date whege such groandd ren?s | promiams, Gexes woed ws.
sessmesias wil] hecome delingueal, such sams By B Beld by Morrpugiee n trast 1o oy Saad proomd eents, premaums,
tare. and ppucral assecuments, aml
(< F AWl paymentamentioned i the (wo precahing sabsections of thes paragragrh and 41 pasments 1o T moasle under the
note secied brreby shall e adiled tageither amd the oy pate suniol thereof shall be pasd oy e Mot pagpor varh
month In a Linple pavment to be applred by the Mortapee 1o the foliowing items oo the ondes et o
1y premies arpe s under the comlract of snsatam ¢ with thes Secnie of Housigg, ol Urbian Desvelapsent, or
monthly chy pe {in Liew of morhape insdtan v premium), as the case may he,
{11 pround seiv af any, Taxes, spectal assesaments, fire, ol afher hazard 1Rsuran v promeams,
< {1} Enterest onthe onte sevured hereby, and
OV amorization afithe peincipal of the <and note,

Any deliciency in the A oAl of wny such apgrepate monthly poyment shall, uabless made prad by the Mortaper prior

ta the due date of 1the next soe lln\'nu'n'l_ venstiate an event of defaalt onder this mottpapge. The Murtpagee moy ol

lect a ""late charge’’ nmt tiveneeed four coats (463 Toe cavh dolbar {81 for vach pavment more than hfteen £15) duys in

artears, fo cover the extri ¢xpense 1nvalved 1 hamidling delhingueal pavments,

i the total of the payments madue oy che Morlpagor under subsection/ bjof the preceding parsgraph shall exceed
the amount of the payments actually made bythe Mortgagee for ground reats, laxes, and assessments, or insurance
picmiums, as (he case may be, such excess, if theloun is current, at the option of the Morlgagor, shall be credited on
subscequent paymenls to be made by the Mortvarar, or celunded to the Mortpapor. If, however, the monthly payments
made by the Morigagor under subsechion b ol the preceding pintagraph shall not be sufllicient 1o pay giouna
tenls, taxes, and assessmenls, o6 nRutanc e prrmaoums, as the case may be, when the same shall became due
and payable, then the Mortgager shall pay v the Madpapee any amount necessiaty 1o make up the deficiency, on
o1 before the date when pavment of such ground redts, taxes, assessments, orinsutance premiums shall be due,
If at any time the Mostgagor shall teader to the Morfpages, v accordance with the priovisaons of the note seCured
hereby, fell payment of the entire indebiedaess roeprsentodd thereby, the Mogtpapee shall, in computing the
amount of such indebiedness, tredit to the avcount of the Mangegor all piyments made under the provisions of
subsection fu’ of the preceding purapraph which the Mortgi ges has not become nbligated to pay (o the Secrelary
of Housing and Urban Development, and any balance remuiniag in the funds accumulaled under the provisions
of subscction rbs of the preceding prragraph. I there shalidon™s: defuult uader uny of the provisions of this
mostgage Tesulling in 2 public sale of the premises covered heetby lor if the Mortgngee ucquires the properly
otherwise alter defsuft, the Mongagee shall wpply, at the 1ime of (he commencement of such proceedings or st
the teme the property ss atherwise cequised, the balance then rema aing in the funds asccumolated under sub-
section rkt of the preceding purapraph s o credit agaaast the amount ofpracipal then emnnenge unpaid under
said note and shall properly adjust any payments which shall have beer mude under subsection fuy of the pre-
ceding paagraph.

ANL. AS ADDITIORAL SECUPRITY [or the puevment of the indeblediness Gioresaid the Mortpagor dues hiereby
assign to the Morlgagee all the tents, assues, and prohits dow due o vhael may Vetvadter become due for the use
of the piemises hercinsbove described. .

THAT HE WILL KEEP the improvements now existing at hereafter eivcted un the mortgaged properly, n-
sured as may be requited from time 1o hime by the Mortgagee agoinst loss by fire at) athes hisziads, casunities
and contingencies in sach amounts and for such proods as may be required by the Mortgagesand will pay prompt-
ly. when due, oy premiums on such insarimes prosision for payment of which has not bren hade hereinbefore,

All insurtance shall be carried in compuanices approved by the Maortgagee and the policies asa.oenewals thercol
shall be held by the Rertgagee and huve attached thereto loss pavable clauses in fovor of aad /n ‘onm acceptable
to the Mortgagee. In event of loss Morrgagor will give immediade nolice by mail 1o the Montgagse; who may make
proof of loss il not mude promptly by Moetgapor, and cach insurance company concerned is heteby wirthorized and
directed to make pavzent for such loss directly to the Mortgagee instead of 1o the Martgager and (e Mortgagee
jointly, and the insutaace proceeds, ot any part thereof, may be apphed by the Mortgagee at its opiion either to
the reduction of the mdebtedness hereby secured wr 1o the 1estoration or repar of the property damaged. In
event of foreclosure of this muttpape or uther tansiee of Dtle 1o the modgaged propedy i extimgeishment of the
indebledness secured Beteby, all r:ght, Litle and interest of the Murtgapor in and to any insurtance palicies then
in force shall pass toMe purchaser or graniee.

TUHAT o the premmes, ot any part thereof, be condemned under any power of eminent domain, or acquired for
o public use, the dameges. procecds, and the vonsmidendion for such nequisition, 1o the extent of the full smount
sfindebledaess npun s Mortgage, and theNote secured hereby seminningunpind, are hureby assigned by the Mort-
paut to the Morigogee and shall be pard foathwith o ihe Mortgagee 1o be wpplied by it on sccount of the indebted-
nees secuted beieby, shethe: due o1 not.

THE MORTOLAGR FURTIIER AGREES that should this mortgage and the nole secured hereby not be ehi-
pible for insutance wafer the National Housing Act within 90 PAYS __ _ from the date hereof {wiitten state-
ment of any officer of the Depactment of Hoeusing and Uthan Development or authorized agent of the Secretary of
Housing and Uthan Develapment deted subsequeat 1o the 90 s . time Teom the dale of this
mertgage, dechming tesnsure sind note and this morlpage, bemg decoed conclusive proof of such ineligibility),
the Morigagee o1 the Tolder of 1he aote may, ot ats vphon, declore all sums secured hereby immediately due snd
payahle.

IN THF EVENT af default 1n making any manthly peeyainent provided for herein snd an the nole secured here-
by for » period of thay (3 days alier the due date thereof, ar an vase of o breach of any other covenant o
wpreement herein sigulated, then the whole af sind phincipal sum temaining unpaid together with accrued in-
teres) thereon, shalll a1 the election of the Martpager, without notice, become immedintely due and payable.

HUD-82116M (5 80)
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MORTGAGE RIDER

This Rider, dated the 10TH day of DECEMBER , 1986 ; amends the .
mortgage of even date by and between DANIEL J. REED AND KAREN J. REED
., the Mortgagor, and INDIANA TOWER SERVICE CORPORATION, the

Mertgagec, as follows:

Subsection (A) of paragraph 2, Page 2 is deleted.

Subsection (C) (I) of paragraph 2, Page 2 is deleted.

In the third sentence of Paragraph 3, Page 2, the words
"all payments made under the provisions of (A) of para-
graph 2, Page 2 hereof which the Mortgagee has not he-
come obligated to pay to the Secretary of Housing and
and Urban Development and " are deleted.

The fourth sentence of paragraph 3, Page 2 is amended
insertion of a period after "...then remaining unpaid
snder said note" and deletion of the remainder of the

serntence,

Paragraph 7, Page 2 is amended by the addition of the
falloewipa:

"Thi< option may not be exercised when the in-
eligibility 7Zcir insurance under the National Housing
Act is due to the Mortgagee's failure to remit the
mortgage insuranca premium to the Department of
Housing and Urbar Development.

The Mortgagee shall, witi—the prior approval of the
Federal Housing Commissioner,  or his Designee, declare
all sums secured by this Mcrtgage to be immediately
due and payable if all or a purv of the property is
sold or otherwise transferred joiher than by devise,
descent of operation of law) by tas Mortgagor, pur-
suant to a contract of sale ezxecuted aot later than
24 months after the date of execution of this
Mortgage or not later than 24 months‘after the date
of a prior transfer of the property subfect to Lhis
Mortgage, to a purchaser whose credit has.pst been
approved in accordance with the reguirements of the
commissioner. '
IN WITNESS NHEREOF; DANIEIL J. REED AND KAREN J. REED has set
his hand and seal the day and year aforesaid. D

{SEAL}

sTATE oF 2.

SS8:

county oF Lerell

. I, L sl A -~ : , a4 notary public,
in and for the county and State aforesaid, Do hereby Certify that
Dawic! T . Pec o and /_Jm/p ~ T, Reeod , nis wife, personally
known to me to be the same person whose name L hoe, sub-
scribed to the foregoing instrument, appeared before me this day in
person and acknowledged that QL{JL44 signed, sealed, and de-
livered the said instrument as AL £ free and voluntary
act for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this /U %Ay <£)¢ <, LA.D.19 1L

e <

- (A el
“Notary “/ Public
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AND IN THE EVENT Tha* the whole of said debt is declared toc be due, the Martgagee shall have the right
immediately lo foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereaflter, either before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withoul regard to the solvency or insolvency at the time of such
applications [or appeiniment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the [ull statutory period of re-
demption, and such reats, issues, and profits when collecled may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
pagee, in its discretion, may: keep the said premises in good repair; pay such current or back laxes and assess-
menls 4s may be due on the said premises; pay [or and maintain such insurance in such amounts as shall have
been required by the Mertigagee; lease the said premises to the Morlgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
renls, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itsell such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND 1M TASE OF FORECLOSURE of this morigage by snid Morigagee in any court of law or equity, a
reasonable’ sudi shall te allowed for the solicitor’s fees, and slenographers’ fees of the complainant in such
proceeding, anioalso for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose or sach foreclosure; and in case of any ather suit, or legal proceeding, wherein the Mortgagee shatl
be made a purty theszto by reason of thixz nortgage, its cosls and expenses, and the reasonable fees and charges
of the ottorneys ol sclicitlors of the Mortgugee, so made parties, for services in such suit or proceedings, shall
be a further lien and sharge upon the said premises under this mortgage, and all such expenses shall become
so much additional indepisdness sccured hereby and be allowed in any decree foreclosing this mortgage.

AND? THERE SHALL PE INCLUDED in any decree foreclosing this mortgage and be paid oul of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, und conveyance, includingattorneys’, solicitors', and stenographers' fees, outlays for documentary evi-
dence and cost of said abstract zad examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the inortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all The suid principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid 1o “he Meorlgagor.

I Mortgagor shall pay said note ot i< Uime and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreasieats herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) doys after writtce demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the Gunefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction Ly Murtgagee.

IT IS EXPRESSLY AGREED. that no extension o. tte time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Morigurjor shall cperate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN. CONTAINED shall bind, 37d the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, and assigns of the parties hereto., Wherever used,
t}?c fsingular number shall include the plural, the plural the <ingular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and year fiest written,
1 /)a,«_ﬁ/? //é%/ [CseEaLK ’3\%)\‘6*\ _“0 %pﬁéJ [SEAL]]
DANIEL J. REED KAREN J." REED.
[SEALT] ~ CSeEAL]

STATE OF ILLINOIS

COUNTY OF £ ook

, Levea e L0

) . . njutaty public, in and for th¢ Zounty and State
aforesaid, Do Hereby Cerify.That F Arel T, Ree
-

and o n T . e , his wife, personally known to me to be the same
person whose name Ty subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that 7  signed, sealed, and delivered Ihe said instrument as 2 A_

{ree and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this 0" day h%——rn—d—“ A. D. 19 6%
: (& B
et s oiary Public
pOC. NO. , Filed for Record in the Recorder’'s Dffice of
County, lHlincis, on the day of A.D. 19
at o‘clock m., and duly recorded in Book of Page

HUD-92116M (5-80)
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