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SMC# 02-58-12721

State Of " ey Mortg age FHA Case Na.

131:4675677-203

This Indentﬁr}fnadc this 5th day of December .19 86 , between
Timothy Hall, A BAchelor :
Sears Mortgage Corporation, An Ohio Corporation--==-=======~==wonese=nwsa-aus Morigagor, and
a corporation organized and existing under the laws of  The State of Ohio .

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgages, as is evidenced by a certain promissory note bearing even

~date herewith, in the principal sum of Fifry Two Thousand Dollars and No/100ths

payable with interest at the rate of Tep
percentum (10,00 ) per annum on {he unpaid balance until paid, and made payable 10 the order of the Morigagee at its office in

300 Knightstcidge Parkway, #500, Lincolnshire, Illineis 60069--=--==-=====cscmm=oo-- . OF
at such other place as the Jiolder may designate in writing, and delivered; the said principal and interest being payable in monthly installments of

Four Hundred Fiity 2ix Dollars and 34/100ths

- - -

of February 1 1%~ 87 . and a like sum on the {irst day of each and every month thereafter until the note is fuily paid.
except that the final payment of principaland interest. if ot sooner paid. shall be due and payable on the first day of January 1 '
20 13 :

Naw, Therefore, the said Mortgagor, for the hetter seeuring of the payment of the said principal surn of maney and interest and the performance
of the covenants and agreements herein contained, ¢oes by these presenis Meortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying. ang beibg in the county of and the State of Illinois, to wit:

Lot 1jand Lot 2 (except the South 12.5 feit thereof) in Block 11 in Circuit Court
Partition of the Southeast 1/4 of Section 31, Township 38 North, Range 15 East of
the Third Principal Meridiam, (except land belonsing to the South Chicago Railway
Company), recorded as Document 507499 in Cock Ceunty, Illinois.

Tax No: 21-31-409-020 Volume 278@-_{_@7 @_.A,gj\

This instrument was prepared by: Sandy Haller for
Sears Mortgage Corporatisp
7000 West 111lth Street
Worth, Illincis 60482

Property located at: B400 South Muskegon Avenue
: Chicago, Illinois 60617

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits therzol;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises,

This form is used in connection with mortgages Insured under the one- to four-lamily pregrams of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i)} In accardance with the reguiations for those programs.

Page 1 of 4 HUD-92116M.1 {885 Edition)
24 CFR 203.17(a)
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of loss il not made promptly by Mortgagor, and cach insurance
company concerned i hereby authorized and directed to make pay-
men! for such loss directly to the Mortgagee instead of 1o the
Morigagor and the Morigagee jointly, and the insurance proceeds,
or any part theveof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged, In event of fore:
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note securer! heisby remaining unpaid, are hereby assigned
by the Mortgagor 1o the ortgagee and shall be paid forcthwith 1o
the Mortgagee to be appiira vy it on account of the indebtedness
secured hereby, whether duc’eqot,

The Mortgagor Further Agrevs izt should this mortzage and
the note secured hereby not be eligioletor ins&lrnnce under the
National Housing Act, within sirty days
from the date hereof {writlen statement of uny officer of the
Department of Housing and Urban Developmzar or authorized
agent of the Secretary of Housing and Urban Develzpment dated
subsequent to the sixty days days'
time from the date of this mortgage, declining to insur. seid note
and this mortgage being deemed conclusive proof of suci
incligibility), the Mortgagec or the holder of the note may,<is
option, declare afl sums secured hereby immediacely due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
1o remit the mortgage insurance premium 1o the Department of
Housing and Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the {iling of any bifl for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insoivency of the perscn or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupicd
by the aowner of the equity of redemption, #s 4 homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefir of the Mortgagee with power to
collect the renis, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale snd a defi-
ciency, during the full statutory period of redemplion, and such
rents, issues, and profits when colletted may be 3pplied oward the
payment of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservation ¢f the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
ar action is pending to foreclose this morigage or a subsequenl
mertgage, the said Mortgagee, in its discretion, may; keep the
said premises in good repair; pay such current or back taxes and
assessmenss as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort:
gagor or others upou such lerms and conditions, either within
or beyond any period of redempticn, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the -
compiainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a compiele abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal procceding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its.costs and
cxpenses, and the reasonable fees and charges of the altorneys
or soticitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Inclided in any decree foreclosing this
murigage and be paid out of the proceeds of any sale made in
parsuance of any such decree; {1} All the costs of such suit or
saita, advertising, sale, and conveyance, including atlorneys',
sbliriters', and stenographers’ fees, ontlays for documentary
evidénes oad cost of said abstract and examination of title; (2)
ali the rioreys advanced by the Mortgagee, if any, for the pur-
pose authoiized in the mortgage with imerest on such advances
at the rale setiorth in the note secured hereby, from the time
such advances a2 prade; {3) all the zcerued interest remaining
unpaid on the indebiedhess hercby secured: and (4) ali the said
principal money remairing anpaid. The overplus of the proceeds of
the sale, il any, shall thed be yaid to the Mortgagor.

If the Mortgagor shall pay suid note ai the time and in the
manner zforesaid and shal? abide by, <omply with, and duly per-
form all the covenants and agreersents herein, then this con-
veyance shall be nutl and void and Meitsiges will, within thirty
{30) days after writters demand therefor’py” Mortgagor, execule a
release or satisfaction of this mortgage, anlt Mortgagor hereby
waives the bensfits of all statutes or laws whichi equire the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

88T LG8

It is Expressly Apreed that no extension of the time for pay-
ment of the debt hereby securzd given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original Hability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, execulors, ad:
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall inclode the plurai, the ptural the
singular, and the masculine gender shall include the feminine,

Page 3 of 4
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