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A\ MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on December 5,
1986 .Themungzagoris Ewald G. Lipske and Ethel Lipske, Hig Wife
. " , (*‘Borrower"). This Security Instrument is given to
US MORTGAGL CORPORATION , which is organized and existing
under thelawsofl (T2.n Srate of New Jersey , and whosc address is
Sentry Office Building, 216 Haddon Avenue, Westmont, New Jersey O08{dgnder)
Borrower owes Lender tiie principal sumof Eighty Thousand and 00 7100
Dollars (U.S. $ 80 ,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Securiiy Instrument ("Notc*), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ‘Secember 1, 2016 This Security Instrument
secures to Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all o¢Zie. sums, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (c) the perforiianceaf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ierey mortgage, grant and convey to Lender the following described property
located in Cook County, llincis:
BEING more particularly descvived according to a legal description attach-
ed hereto and made a part herecof,

BEING commonly known as 1325 Rosedale Lane

BEING the same premises conveyed to Fne Mortgagors herelin by Deed to be
recorded simultanecusly herewith; this v2ing o purchase money Mortgage
given to secure the purchase price of tls above described premises.

LOT 21 IN BLDCK 213, IN THE HIGHLANDS WESYT DF HOFFMAN ESTATES
XXIV, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL
SECTION S, TOWNSHIP 41 NORTH, RANGE 10, EAST _(0F THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO FLAT THEREQOF REGISTEREW IN THE OFFICE OF THE
REGISTRAR BF TITLES OF COOK COUNTY, ILLINDIS ON ROYEMBER 14, 19466,
AS DOCUMENT NUMBER LRE230050&6, IN COOK COUNTY, ILLAMOIS,

071 -0OSALSEZ -\

n

GPRLPARED Bt
Rptalee. s an

Ernestine MeMillan

HE O 1y

1325 Rosedale Lane Hoffman Estates
{Street) {City}

Illinols 60195 (“Property Address"');
{Zip Code)

which has the address of

TOGETHER WITH all the improvements now or hereafter crected on the property, and ali easements, rights,
appurtenances, rents, royaltics, minera), oil and gas rights and profils, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregeing is referred te in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage. grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
iimited variations by jurisdiction ta constitute a uniform security instrument covering real property.

NOTE IDENTIFIED

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
USMC 3080-C 8/88 {!ir
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant nr agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) n date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nutice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 5f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under peragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redempiion following judicial sale, Lender (in person, by agent or by judicially
appoinied receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to cotlect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of managemen! of the Froperty and collection of rents, including, but not limited to, receiver’s fees, premivms on
recciver's bonds and reasonable attorneys® fees, and then (o the sums secured by this Security Insirument.

21, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withov? charge to Borrewer. Borrower shall pay any recordation costs.

22, Walver & domestead. Borrower waives all right of homestead exemption in the Property.

23, Riders toihi=Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumeit, “he covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenant. and agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrument. [Check appitcalarn box{es)]

[C] Adjustable Rate ive {3 Condaminjum Rider 1 2-4 Family Rider

[[] Graduated Payment Pider [ Planmed Unit Development Rider
[[] Other(s) [specify]

By SIGNING BELOW, Borrower aCeepts=ond agrees 1o the terme and covenants contained in this Security
Instrument and in any rider(s) executed by Borrhwer and recorded withit, -,

i /
/”%A/ é;? = //L 4/’6—\_& (Seal)
Ewald G. Lipsk S:_:j —Botiower

‘KQAM;:;( Ll ¢ (Seal)

Tthel Lipske f —Borrower

’

{Space Below This Line For (cknwledgment]

e
STATE OF 1LLINQIS, Arlington Heights /_2/}5)7‘4 County ss:

.\ .
. i f
On this, the J_)é)f/ day of /(/,E?C’/ . 1586 . before me., the subscriber. the
undersigned officer, personally appeared Ewald G. Lipske and Ethel vipske. His Wife

known 1o me {or sutisfactorily
proven) to be the persan(s) whose nmmdd AV € gubseribed 1o the within instrument and sckaowiedged thm they
exccuted the same for the purposes herein contained.

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal.

My Commission expires: 5-/:— /a’ 90

Py P _ "

A A [ g . \\ - [ty
WOFFICIAL SEALY //’/4/,4,1,- Ll
MAUREEN E. WOJTOWICZ (/ o

"

PUBLY STATE OF ILLINOIS ¢
i 4/4/90
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