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MORTGAGE 668092
THIS MORTGAGE (“Security Instrument™) is given on ... RECEMBER. L. .
19.....86 The morizagor is ... RUBEN..FAIGENBLAT. AND.. TRACIE.. . E... . FAIGENBLAT ,...ccccco i
HUSBAND...AND . WIEE e o {C Borrower™). This Security InStrumentis given 10 ...
CAMERON-BROWY  COMPANY. d/bin CAMERON:EROWN MORTGAGE COMPANY........, which is organized and existing
under the lnws of L8P ERCIIOINA ..o e erenn s, 0 WHOSE BAPESS IS v e,
Y .. 4300 Six Forks Roud 2.0, Box.18109, Raleigh, North.Carolina 27619 (“*Lender”).
¥ Borrower owes Lenderdne principal sumof ... ONE. HUNDRED. THREE..THOUSAND.........occvviimmiiiniiissinn o
\\ e ANDLROAL 00 e, Dallars (ULS. S 103.,000.00. Thisdebt is evidenced by Borrower's note g
N dated the same dale ns this Sccurity Instrument (“Note*), which provides for monthly payments, with the full debt, if not w]}
M puid earlier, due and payable on LG JARUBARY. LA B0 T This Sccurity Instrument [y
\ secures to Lender: (r) the repaymienc of the debt evidenced by the Note, with interest, and all rencwals, extensions and e
N modifications; (b) the payment ol alt other sums, with interest, advanced under paragraph 7 to protect the sceurity of this (e
| /\Y Security Instrument; and (c} the perfdrmapcs of Borrower's covenants and agreements under this Security Insirument and <o
the Note. For this.émr se, Borrower do<s hereby mortgage, grant and convey to Lender the following described property
on County, Illinois:

located in ........% {

~

P /7

LOT PIPTY BIGHT (58) IN Enicy 5% WENBORG'S HILLCREST SUBDIVISICON, UNIT
NUMBER 3 BEING A SUBDIVISION F THE SOUTH 25 ACRES QF THE SOUTH 45
ACRES OF THE EAST 60 ACRES OF THF NORTHEAST QUARTER (1/4) OF SECTICN
22, TOWNSHIP 42 NORTH, RANGE 11, KAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLIMNOIS, ACCORLIMZ TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLFS OF COOK COUNTY, ILLINOIS, ON
FEBRUARY 25, 1955 AS DOCUMENT NUMBER 157 8017.

&

03-22-206—014%%\3'

e P e

T Sorf7zoC/

which has the address ol 404NORTHW?EEI}'INGR0AD, PRQSPECT(CFFIGHTﬁ
Stroot ty

NEneis 0. 80070 i, (“Property Address™)
{Zip Codel

TOGETHER WITH all the improvements now or hereafler ¢rected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oit and gns rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Securily Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and Uhat the Praperty is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINDIS—single Family—FNMA/FHLMC UNIFORM |INSTRUMENT Form 3014 12/83
CBMC 1681 (Rev. B/u5)
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Il Lender required mortgage insurance as a condition of making the logn secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such tinme as the requirement for the
insurance terminutes in nccordance with Borrower's nnd Lender's written agreement or applicable law,

8, Inspection, Lender or its agenl may make reasonable entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

9. Coundemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemustion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.,

In the event of & total tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instraneut, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the toin) amount of the sums secured immediately
befare the waking, divided by (b) the fair market vulue of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oracttle a claim for damages, Borrower fils 10 respond 1o Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and npply the proceeds, nt its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lenderanid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date's e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower 2¥at/Polensed; Forbearance By Lender Not o Walver,  Exiension of the time for payment or
modification of amortizatiGral the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall nol mperate to refease the linbility of the original Borrower or Borrower's successors in interest.
Lender shall ntot be required 1 cammence proceedings ngninst any successor in interest or refuse to extend time for
payment or otherwise modify amoiization of the sums secured by this Security lustrument by reason of any demand made
by the original Borrower or Borrower'ssucceessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exersse of any right or remedy.

11. Successors ond Assigns Bowad; J=!nt und Several Liability; Cossigners. The covenants and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemiants shall be joint and several. Any Borrower who co-signs 1his Security
Instrument but does not execute the Note: () il co-signing this Security Instrument only {0 martgage, gran! and convey
that Borrower's interest in the Property under the reros oF this Seeurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {Craorees that Lender and any other Borrower may agree to extend,
modlily, forbear or make any accommadations with rejard 1o the terms of this Seeurity Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the inte/est or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (8)any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 7uric already collected from Borrower which exceeded
pesrmitted limits will be refunded to Borrower. Lender may choose 1o/ prake this refund by reducing the principal owed
under the Note or by making s direct puyment to Borrower. o refund Jecuces principal, the reduction will be treated as a
purtind prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights.  If enacimenti or expization of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, ot its option,
mny require immediate payment in full of all sums secured by this Security luzirument and may invoke nny remedies
permitted by paragragh 190 1F Lender exercises this option, Lender shall take the stepy snecified in the second puragraph of
puragraph 17.

14, Notices, Any notice to Rorrower provided for in this Security Instrumenysiniloe given by delivering it or by
mailing it by first class mail unless applicnble law reguires use of another method. The noiice shall be directed to the
Property Address or any other nddress Borrower designates by notice 1o Lender. Any notie: to Lender shall be given by
first class mail to Lender's address statedd herein or any ather address Lender designates by notic 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer vipen given as provided
in this purngraph.

15. Governing Law; Severnbility, This Security Instrument shall be governed by federal lew and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrimzotior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instavment and the
Mote are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficls) Interest in Borrower, I nll or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender's prior wrillen consent, Lender may, al its option, require immedinie payment in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date 1he notice is delivered or mailed within which Borrower must pay all sumis secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Lnstrument discontinued at any time prior to the carlier ofs (a) 5 days (or such other period as
applicable law may specily for reinstaternent) belore sale of the Property pursuant to any power of sale contained in this
Seenrity Insirument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenams or ngreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys' fees; and {d) takes such action as Lender may
ressonnbly require to assure that the lien of Lhis Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Imstrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Tnstrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under puragraphs H3or 17.
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