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THIS IN DEN'I'UR}-:, Made ) b =4 & fuf on. Mk, ; 1 0 Mciaffon, nvc_:l personally but as Trustee under the
provislons of a Deed or Dewds in Trust duly cofodcqln d 10 2 i fyrihs Pruxty Alee Q a7 No ém_be'r 26,1986
and known as trust number 111781 herein referred 1o a5 “First Pasty,” a.n'm ) ‘CHICAGO-TITLE AND "'T‘RU@T (olo) ANY

an lilivois corporatlen herein refermred to as TRUSTEE, witnesseth: L A .
THAT, WHEREAS Fisst Party hus concursently herewith executed an instalment niote bearing even date herewith In the PRINCIPAL SUM OF ONE HUNDRED

SEVENTY-FIVE THOUSAND AND NO/100 ($175,000.00)! <Jtw=: DOLLARS

made payable tojBEARER | N . - : . and delivered, in and b
which sald Note the Eim Party promises to pay out of that portion of the trust estate subject ta sald Trust Agreement and herefnafter specifically described, the said principay.l

sum and interest on the balance of princlgnl rematning from time to time unpald attherateof 21 per cent perannum in monthly instalments
asfollows: THREE THOUSAND TWO HUNDRED THREE AND 57/100 ——————cm—mms——n - - DOLLARS
onthe 15th dwyof January tg 87 and THREE THOUSAND TWO HUNDRED THREE AND 57/100~-—DOLLARS
onthe 15th dayafeach month R thereafter until said note {s fully paid except that the final payment of principal and

inferest, if not sconer paid, shall be duc up": the 15th day of Decedmber, w» 2001

All sachi payments on accgunt of the indebiedness evidenced by said note 1o be first upplicd to interest on the unpaid principat balance amf; ll:u.- remainder Lo ptincipai; pro-
vided that the principal of each instatment tnless patd when due shall beay interesf al the highest lawful rate per anntum, and al) of said principal and interest being made pay-

able at such banking house or trust company in N
Chicago Ellinols, as the holders of the note may, from time to ti}nz. in writing appoint, and in absence of such appointment, then at the office of

CHARLES HCOVER, JR., 2057 W. Addison Street, wuuxHy Chicago, Illinois 60618

NOW, THEREFORE, First Party to sccure the payment of said principal sum of money and said inlerest in accordance with the terms, provistons and limitatiens of this
Trust Deed, and also cnnsidgraliun of the sum of One Dollag in hand paid, the receipt whereof js bereby acknowledged, does by these presents grant, remise, release, alien
and convey unto the Jrustee, Ifs successors and assigns, the following described Real Esfate situate, lying and being in the

CITY OF CHICAGO COUNTY OF
AUD STATE OF ILLINQIS, to wit;

Lot 6 in Blo:k 13 in Cochran's Second Addition to Edgewater, being
a Subdivision 4f the East Fractiomal 1/2 of Section 5, Township 40
North, Range 14 Faest of the Third Principal Meridian, {(except the
West 1,320 feet ol «<he South 1,913 feet thereof and the Right of Way
of the Chicago Evanscccn and Lake Superior Railroad) in Cook County,’.
Illinois. ' ST

ADDRESS: 6018 NORTH WINTPAOP. CHICACO, ILLINOIS
P. I. N. 14-05-212-019 [A rﬁ ¢,
Ve

/’/’6’ L

NOTE IDENTIFILL

which, with the property hereinaflter described, is referred to herein as the “premnises™,

TOGETHER with all improvemests, tenements, casements, fixtures, and apputienanges thoeia bclo:{}tins. and all rents, Bssues and profits thereof for so long and durin,
a1l such times as First Party, its successors or ussigns may be entitied thereta {which are pledgrd p imarily and on a parlty with said real estate and not secondarily), and alt
apparatus, equipment or ascicies naw or kezeafier therein or thezeon, whether single units or central'y euatrolled, used to supply h2at, gas, air conditioning, water, light, power,
refrigeration, and ventilation, including (without restricting the forcgoing), screens, window shaoes) ste m doors and windows, fleor coverings, lradoor oeds, awnings, stoves
and water heaters. All of the foregoing are declared 1o be 2 part of said real estate whether physically a‘tarhied thereto or not, and it is agreed that all similar apparatus, cquip-
ment or articles bereafter placed in the premises by First Patty or i1s succestors or assigns whall be cone’Zceed as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forever, for the purroses, and upon the uses and (rusts herein set ferth.

1T 15 FURTHER UNDERSTOOD AND AGREED THAT: . .

L. 1Int ihe indebtedness aforesaid shall be fally paid,and in case of the failure of First Party, its successors o7 aswigns 1o: {1) prompily repair, restore o5 rebuild any build-
ings or improvements now or hereafter on the premises which may become damaged ar be destroyed; {2) Xeep Sai<. premises in good condition and repair, withiout waste, znd
free from mechanic’s or other liens or claims for lien not expressly subordinated to the lien hereaf; (3} pay when duw any iodebledness which may be scewred by alien or chagge
an the premises superior 1o the Hen hereof, and upon request exhibit satisfactory evidence of the dischaige of such prios/uen .o Trusiec or o holderty of the note; (4] complete
within o reasonabie time any building or bulldings now aor at any time In process of ¢rection umen sald premises; (5} compl. with all reguirements of Ww or municipal ordinan-
ces with respect to the premises and the use thereof; (6) refruin from making material alterations in said premises exccpl as requtired by taw or municipat ordinasce; (7} pay
before nny penalty attaches atl general taxes, and pay special taxes, speciul assesseien ts, water charges, sewer service charges, annther charges against the premises when due,
und upon writlen request, to fumish 1o Trustee or 1o holders of the note duplicate receipts therefar; {(8) pay in full under pro‘es i1 the manner provided by statule, any lax or
assessment which First Parly may desire to contest; (9) keep ail buildings and impravements now or hereafter situated on saien emises insured against loss ot dainage by fire,
lightning or windstarm under policies providing for payment by the insurance companics of money sufficient etther to pay the cost afZepiccing or repairlng the same or lo pay
in full the indebtedness secured hereby all in companics satisfactory ta the halklers of the note, Under Insurance policies payable, bn case ¢f lass or damage, to Trustee for the
benefit of 1he holders of the note, such rights to be evidenced by the standard mortgage clause o be attached (o each policy;and Lo del.verail politics, including addiional
and tenewal policies, ta holders of the note, and in case of insurance about te expire; 1o deliver renewal policics not less than ten days prics tothe respective dates of expim-
sion; then Trusiee ar the holders of the note may, but nced not, make any payment or pegform any act hereinbefore set forth in any fomiani amner deemed expedienl, and
may, but need not, make full or partial payments of principal or interest on prior encumbrances, if say, and purchase, dischange, compremics ar settle any lax lien or ather
prior ien or title or claim thereof, or redeem from any 1ax sale or fotfeiture altecting said premises or conlest any tax or assessment. All mogers prid far apy of the purposes
herein authorized and ail expenies paid or incurred in connection therewith, including artorneys’ feey, and any other moneys advanced by Trostee nr the holders of the nute
to pratect the mortgaged premises and (he lien hereof, plus reasonable compensation 10 Trustee [or cach matter concerning which action hercia sat’/iarized may be laken, shall
be sa much additional indebiedness sccured heredy and shall become immediately due and payable without notice and with intsrest thereon at the hijnest lawful 1ate per an-
num, Inaction of Trustee or holders of the nole shall never be considered as a waivet of any right accruing to them on account of any of the provisions ¢f this payagraph.

2. The Trustee or the holders of the note hereby sccured making any payment hereby authorized relating to taxes ur assessments, may do so accurding to any bill, state-
ment or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statement or estimate ar inte the validity of any tax, assessmeni,
sale, forfeiture, 1ax lien or title or claim thereof,

3. Al the option of the holders of the noie and without notice ta First Party, its successars of assigns, all unpaid indebiedness secured by this Trust Deed shal, notwicr
standing nnything in the note or In this Trusi Deed to the contrary, become due and payabie (a) immediately in the case of defzalt in making payment of any instalment of
principal of interest an the note, ot {b) in the event of the faiturc of First Party or i1s successors ar assigns lo do any of the things specifically set forth in paragaph one hereafl
and such default shall continue for three days, said option to be exercised al any time altes the expiration of aid three day prnod.

4. When the indebredness hereby secured shall become due whether hy acceleration of otherwise, holders of the nate or Trusiee shall have the right 1o foreclose the licn
hereof. In any sult to foeclose the lien hereof, there shafl be allowed andincluded as additional indebtedness in the decree fur sale 2l expendituses and expenses which may
be paid o incurred by or on behalf of Trustee or holders of the note for attorneys® fees, Trustee's fees, appralser’s fees, outlays fr documentary and expert evidence, slenog-
rephers’ charges, publication costs and costs {which may be cstimated as to items {0 be expended afier enury of the deeree) or procuring ali such abstracts of title, title searches
and examinations, guarantee policies, Torrens cerlificates, and similar data and assuiances with respect (o title as Trustee or holders of the note may deem to be reasonably
necessary either to prosecute such suil or to evidence to bidders at any sale which may be had purtuant 1o such decree the true conditien of the title to or the vatue of the prem-
ises. All expenditures and expenscs of the nature in this paragmph mentioned shall become sa much additional indebtedriess secured hereby and immediately due and payable,
with interest therson at the highest lawful rate per annum, when pald or incurred by Trustee or holders af the note in connection with (1) any proceeding, including probate
and bankniptcy proceedings, ta which €ilher of them shall be a party, either as plaintiff, claimant or defendant, by resson of this Trust Deed or any indebtedness hereby se-
cured; or {b) preparations for the commencement of any suit for the farecloswe hereaf after accrual of such right 1o foreclasare whether of not actually commenced; ot ()
preparations {or thie defeasc of any threslened suit or proceeding which might alfect the prernises or the security hereof, whether or nat actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the folfowing order of priority : First, on account of all cosis and expenses inci-
dent to the foreclasure proveedings, including alt sucg Hems as are mentianed Ln the preceding pamgraph hercol: second, nli ather items which under the terms hercof constitute
secured tndebtedness additlonal 1o that evidenced by the note, with interest thereon as herein provided; third, sl princlpal 2nd interest zemaining unpaid on the note; fowth,
any overplus to Firxt Party, ics ivgal represeatatives or ossipns, as their righis may appead.

6. Upon, oy at any time aftes the filing of o bill 1o foreclose this Trust Deed, the court in which such bill is filed muy appoint a teceiver of said premises, Such appointinent
may be made cither before or afer sale, without notice, without regarc to the solvency or inselvency at the time of application for such receiver, of the person of persons, if
any, liable for the payment of the indebledness secured hereby, and without regard- to the then value of the premises or whethes the sartie shatl be then pecupied 2s 2 home-
stezd of not and the Trustee heteuander may be appoinced a5 such receiver, Such receiver shall have power Lo collect the rents, issucs and proflis of said premises during the
pendency of such foreclosure sult and, in case of a sale and a deliciency, during the full statutury period of redemption whether there be redemption of noi, as well as during
any further times when Flrst Party, fis successots or assigns, except for the intervention of such receiver, would be entitled to calieet such rents, jssues and proflts, and all other

wers which-may be nccessary or are usual in such cases for the protectjon, possessian, centrol, management and operation of the premises during the whole of said period.
%:c cougt from lime to Lime may authorize the receiver to apply the net income in his hands in payment in whole or in pagt of: (1) The indebtedness sccured heieby, ot by
any decree foreclosing this Trust Deed, or any tax, special assessment or other fien which muy be or become superior 1o the tien ereal ar of such decree, provided such oppli-

cation is made prior 1o foreclosure sale; (2} the deficiency in cuse of a sode and deficiency.
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RIDER TO TRUST DEED DATED NOVEMBER 26, 1986

12, Any conflict between this Rider and the Trust Deed, this Rider shall
control.
13. Any provision of this Trust ‘Deed prohibited by law shall be ineffect-

ive to the extent of such prohibition, without invalidating the remaining
provieions hereof. A default under the terms of any instrument securing the

* Note of even date, shall at the option of the holders of said Note and this

Trust Deed be considered & default of this Trust Deed.

14, Notwithstanding any provisions herein or in any instrument now or
hereafter securing the Note of even date on this Trust Deed, the total
1iability f£rr payments in the nature of interest shall not exceed the limits
imposed by the usury laws of the State of Illinois.

15. The NoZe which this Trust Deed securee is a buainess loan for business
purposes only. ’

16. If this Trust Dned is placed in the hends of an attorney for collection

or sult is filed hereiri, or if proceeds are held in bankruptcy, receivership,
reorganization or othey legal judicial proceedings for the collection hereof,

the Mortgagor agrees to nay to the holder of this Trust Deed and companion

Note all costs of collectiea, dncluding without limitation, reasonable attorney's
fees and all expenses incurred dn. the protection or realization of any security,
incurred by the holder hereo! on esccount of saild collection.

17. Any sale, conveyance or Lransfer of any right, title or interest in the
premises or any portion thereof, ¢i any sale, transfer or assignment of any
part of the beneficial interest witlout the prior written appxoval of Chicago
Title and Trust Company as Trustee hereunder and the holder of the ccmpanion
Note, shall constitute a default hereuader on account of which the Mortgagee
and holder of the companion Note may declein the entire indebtedness evidenced
by this Trust bDeed and companion Installmeit /Note to be immediately due and
payable and foreclogse this Trust Deed immediutrly or at any such time default

occurs.

18. In the event that any installment of interert vr principal is not paid
within five (5) days after the date the same is duc. tlie undersigned promises
to pay a "Late Charge'" equal te ten (10%) percent of ‘tiit monthly payment then
due and owing which Late Charge shall be cumulative and zprly to each monthly
installment of interest and principal not pald as due. 1713ﬁ#;?2{§

19. To the extent permitted by law, Mortgagor to this Trux) Deed shall not
and will not apply for or avail itself of any apprailsement, -valuation., stay,
execution, or exemption laws, or so~called '"Moratorium Laws™, 1ow suilgting or
hereinafter enacted in order to prevent or hinder the enforcement ol foreclosure
of the Trust Deed,but hereby waives the benefit of such laws. Mortgusar hereby
waives any and all rights of redemption from sale under any order or decree of
foreclosure, pursuant to rights herein granted on behalf of Mortgagor ‘ard each
and every person acquiring any intereet in or title to the premises described

in the Trust Deedsubsequent to the date of the sald TrustDeed, and on behalf of
8ll other persons to the extent permitted by the provisions of Chapter 110,
Sections 12-124 and 12-125, of the 1983 Illinols Revised Statutes. In the event
a deed is not immediately issued; pursuant to said Section 12-124 and 12-125 of
Chapter 110 of the Illinois Revised Statutes, to the Purchaser at any &ale had
under any order or decree of foreclosure of thisTrust Deed, Mortgagor hereby
expresaly agreeg that (1) such Purchaser-shall nevertheless be entitlad to
immediste possession of the premises and to all rents, issues, and profits
thereof accruing, and (2) all income thereupon collected by such Purchaser,

less 5ll expenses attributable to Buch Purchaser's remaining in possession of
the property, shall be credited against the sum of money for which the premiges
were gold to such Purchaser, in the event of redemption from such sale.’

20. The undersigned shall deposit with the Mortgagee on the 15th day of
each month a sum equal to 1/12 of the yearly taxes which may become a lien
on the premises and 1/12 of the estimated annual premiums for insurance
coverages requlred to be kept and maintained by the undersigned, all as

AR
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reasonably estimated to provide sufficient sums for the full payment of such
charges one month prior to their each bacoming due and payable. Fallure to

make the deposits required hereunder shall constitute a default hereunder,

If the amount of the funds held by Mortgagee shall not be sufficient to pay

all such charges as herein provided, Mortgagor shall pay to Mortgagee any amount
necessary to make up the deficiency within fourteen (14) days from the date

notice is mailed by Mortgagee to Mortgagor requesting payment thereof.

21, The vemedles of the Mortgagee hereof, whether provided herein, in the
companion Mote or in the Assipgnment of Rents, shall be cumulative and con-
current shd nay be pursued singularly, successively or concurrently at the
scle discretion of the Mortgagee or holder hereocf. No act of omigsion or
commission of the Mortgagee or holder hereof, including without limitation

eny faillure ty erercise any right, remedy or recourse, shall be deemed to
retoase of same. A walver or release with reference to any

be a waiver ox
one event shall 1ot be construed aeg continuing, as a bar to, or as a waiver
or release of, any sulsequent right, remedy or recourse as to a subsequent

event.
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