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This rider attached to and made part of the Mortgage bewcwean JAMED E. FRANKLTMN AND MIRTAM A,
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Mortgagee, dated DRCEMBEER 10, 187 revises sald Mortgsgs ss folluwe:

1. Page 2, ctha fourth covenant of the Mortgage i smended to read:

tha monthly payments ¢f principal and Intetes: payable

That, together wicth, and in addition to,
on the firac

under the terms of the note secursd hereby, the Mortgagor will pay to the Mortgagee,
fav of emach month until the sald note is fully pald, the followiag sunms:

fa) A sum equal to the ground treants, Lf any, next dua, pluy che premiuma that will next become due
s and pavable on policies of fire and other hazard invurance covering the mortgaged proparty,

k 5lus taxes and assesaments naxc due on the mortgaged property (all as estimated by the

N Mortgagee) less all sums already paid therefor divided by cthe number of months to :lapse bafora
; ~ne month prior to the date when such ground rants, premiums, taxes and assesamancs will hacobe
LU Jelinquent, such sums to be held by Mortgagee in trust to pay sald ground rents, premiums,

taxes and special assessments; and

(b) All payments moncicned in the two praceding subsections of this paragrapk and all payvmanta to
be made under the nota secured hereby shall ba added together and the aggregace amount chereof
shall *a . paid by the Mortgagor esch month in a single paymentc to he applied by the Mortgages

to ths fo.lowing items in the order sat forth:

(L) geovnd rents, if any, taxes, speclal aasesaments, fire, and other hazard

fondurrare fremiums;
{fl) 1incare.t on the note secured hereby; and
(1I1) adorstizr.i=n of principal of the said notae.

Any deflciency i this_amount of any such aggtegate moncthly payment shall, unlees wade good
by the Mortgager prisc ro the due date of the naxt such payment, conlti:utn an evant of
default under this nor:g~ge. Tha Morrgagee may collect a “late charge” not to exceed four
centy {4c) for each?ililar (51} for sach pavment more than fifteen (153) days in arrears, to
cover the aextra expenge i volved in handling delinquent payments.

if the total of the payments made by che Morcgagor under subsection {a) of the preceding para-

sraph shall exceed the amount of che payments accually made by the Morrgugee for ground rents,

or insurance premiums, ase the case may be, such axcess, if tha loan ia
(urrent, at tha ogption of the Morcgaguc¢  shall be credited on subuseguent pavments to be made by the
Mortgagor, ot refunded to the Mortgagor. /1f, however, the monthly pavmeants made by the McrCyagor
under subsection fa) of the preceding parigrsph shall not be sufficient to pay ground rents, taxes,
and assessments, or insurance premiumm, as-in. casa may be, when the game shall become dua and
pavable, then the Mortgagor shall pay to the Mortgagee any amount necegssary to make up the
Jeficlency, on or before the dace wvhen payment of ‘such ground rents, taxes, dssesgments, OT

.. insurance premiume shall be dus. IFf at anv time che Mortgagor shall tender to cthe Morcgagee, In

. accordance with the provisions of the note securel.heisby, full pavment of the entire indebtedness
{epresented cheveby, the Morcgagees shell, Ln compucing the amount of such. indebtedneas, credic
te the account of the Mortgagor any balance remalning 1v the funds accumulated under the provisicns
of subsection {(a} of the preceding parsgraph. If thers rapll be o defaulc under any of the
provistons of this morrgage resulting in a public sale of th, nremlses coveted hereby. or 1f the
Mortzagee acqultes the property otherwise aftar dafault, the (rwwrrgagee shall apply, a4t the time of
the commencement of such proceedings or At the time the projer.y 1s cctherwise acquired, the balance
then repaining in ths funds accumulated under subsection (a) < che precading paragraph as a credic
against the amount of principal then remaining unpaid under said nite.

raxes, iand assessments,

2. DPage ). the third paragraph is amended to add the following suntence:

This optioti may not be mxercised by che Mortgagee when che Inellglh.)ity for insurance
under the National Housing Act is due to the Morcgaged's fallure toraritr the morcgage
insurance premium to che Departmant of Housing and Urban Developmant.

Daced as of the date of the morvgage referrad tu herein,

~ 7 Worcgauor TaMIG 1. FRANKLIN '

d‘ /)L'C-»&r,,,u ((' J/‘(,./{('g,,pz (SLAL)
Marcgager MTRTAM A, FRANKLIN, HI3 WIME

GORLLGE

STATE OF lLLI“OIS //%
.
coiry on /2L
T, THE UNDERGIGHED s ' " Ktio.{.hry public,
'n and ¢ the county and State asaresatd, Do Verebw nertife Thae CTTRSTH . iR i
i and MTRTAM A, FRANKILIN > .
“is wite, personally kxnown to me to be the same perscn whose mame [T

’“bscﬁﬁ?ﬂ? to the roregoing lnscrumenc, appeared before

me tnis *av 1n person and acrnowieldged that
w1s7:d, scaled, and Jdellivered the said {nstrument as _ JTHEIH
frTer any vOluntarvy act fur che uses and purposes theretn sot tovth,

waiver o0 the righet of homestead. g (/[
-7 / &Z’
GIVEN under mv hand and Notarfal Seal this J//Z/Jii/ LA }144/

incluaing the raldase and

(FHA Rider, ILLINOIS) Y - <
(fev. 12/85) ”:"’*’“”“‘IL“
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State of fltinols Mortgage [mfaci':'mam—?oa
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<

This Indenture, Made this 19TH day of DECEMBER " 19 86, berween
JAMES E. FRANKLIN AND MIRIAM A. FRANKLIN, HIS WIFE ﬂ/ . Mortgagor, and

FLEET MORTGAGE CQRP.
a corporation organized and existing under the laws of  THE STATE OF RHODE ISLAND
Mortgagee.

Witnesseth: That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY FIVE THOUSAND TWO HUNDRED FORTY FOUR AND NO/100

(8 55,244.007 Dollars
payable with interest ¢ tha rate of NINE percentum {9 %) per annum on the unpaid balance until pald, and made
payable to the order of th¢ Morigagee at its office in MTLWAUKEE, VISCONSIN

or at such other place as dhetiekler may designate in weiting, and delisered; the said principal and intecest being payable in monthly in-
stallments of FIVE HUNDKREL EIXTY AND 32/100 Dollars (§ 560,32 )
on the first day of FEBRUARY 19 87, and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment-<f principal and interest if not sooner paid, shall be due and payable on the first day of

JANUARY 002

Now, therefare, the said Mortgagor, for the better (ectnng uf the payment of 1he said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, des by these presents Marigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying. and being in the county of COOK
and the State of lllinois, to wit:

LOT 12 IN BLOCK 11 IN WARREN J. PETERS' ZASTLETOWNE SUBDIVISION UNIT NO. 2,
BEING A SUBDIVISION OF PART OF THE SOUTH “4GF THE NORTHEAST § AND PART OF THE
NORTH 60 ACRES OF THE SOUTHEAST } OF SECT1O0W/ L7, TOWNSRIP 36 NORTH, RANGE 13,
EAST OF THE THLRD PRINCIPAL MERIDIAN, AND ALSC-PART OF OUTLOT "A" OF CASTLE-
TOWNE SUBDIVISION, UNIT NO. 1, ACCORDING TO PLAT OF!SAID WARREN J. PETERS'
CASTLETOWNE SUBDIVISION UNIT NO. 2, REGISTERED IN T%f OFFICE OF THE REGISTRAR

OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 11, 19¢3°AS DOCUMENT NUMBER 2080825
IN COOK COUNTY, TLLINDIS.

(. ¢
> s RN
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Together with all and singufar the tencments, hereditaments and appurtengnces thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures ol every kind tor the purpose of supplying or distributing heat, light, water, or power, and all plumbing el
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and abo alf the estate, right, title, anyd interest
of the said Mortgagor in amd (o said prentises.

e

This form is used in connection with mottgagaes insured unde- (he ong- to four-family programs of the National Housing Ac! which require
a One Time Morigage Insurance Premium paymant (including sections 203(b) and {i)) in accardance with the regulations for those programs.

Page 1 of 4 HUD-92116M.1 (B85 Editlon}
24 CFR 203.17(a)
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of foss 1f not made promptly by Mortgagor, and cach insurapce
company concerned is hereby authorized and directed to make pay-
meni for such toss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the msirance proceeds,
or any parl thereof, may be applied by the Morigagee at its option
cither (o the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage of other transfer of utle o the mortgaged
property in extinguishment of the mdebledness secured hereby . all
right, title and interest of the Maortgagor in amd to any insuranee
policies then 1 force shall pass o the purchaser of grantee.

That if the premmses. or any part thereol, be condemned umler
any power of ciment domain, or acquired for a public use, the
damages, proceeds, i the consideration for sueh acquasition, o
the cxtent of the fatlamount of mdebledness upon this Mortgage,
and the Note securéd brrehy remaming unpaid, are hereby assigned
by the Mortgagor (o the Mortgagee and shali be paid forthwits to
the Mortgagee to be applied by it on account of the indehiedness
secu:ed hereby, whether aue/ornot.

The Mortgagor Forther Agreey tiatshould this mortgage wad
the note secured hereby not be eligibie nr msur.mu: under the
Natonal Housing Act, within ! WY un days
from the date hereol (written statement of 4ny officer of the
Department of Housing and Urban Devefopieny or authorized
agent of the Secretary of Housing and Urban’ Devziopment dated
subsequent to the M dayy’
time from the date of this mortgage. dechiing o sty ,c‘ wand note
and this mortgage being deemed conclusive prool of st
ineligibtlity), the Mortgagee or the holder of the note mayea
option, declare all sums secured hereby immediatehy due and
payable. Notwithstanding the foregoing, this option may not b
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remil the morfgage insurance premium ta the Departmem of
Housing and Urkan Development.

In the Fvent of default in making any monthly payvment pro
vided or herein and i the note secured hereby for a peniod of
thirty 1301 days alter the due date thereof, or in case of a breach of
anv other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpind together with acerued in
terest thereen, shall, at the election of the Morgagee, without
notice, become immediately due and payable,

And In The Fyent that the whole of said debt s declared to he
due. the Mortgagee shatl have the nght immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any tune therealter, cither
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, amd withoul regard to
the solvency or insolvency of the person or persas Hable for the
payment of the indebtedness secured hereby, at the time of such
applications for appontment of a recetver. or for an order o place
Mortgagee in possession of the premises and without regard to the
value of sgid premises or whether the same shall be then occupred
by the owner of the equity of redemption, as a homestead, enter
ar, order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Maortgagee with power to
coflect the rents, issues, and profits of the said premises during the
peadency of such foreclosure suit and, in case of sale and a defi
giency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applicd loward the
payment of the indebtedness, costs, 1axes, insurau‘cc, and other

items necessary for the protection and preservation of the properly.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this mortgage or a subsequen!
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises, pav for and
maimntain such insurance n such amounts as shall have been re:
yuired by the Morigagee; lease the said premises to the Mort
gagor or athers upon such werms and conditions, either within
or heyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hercinabove deseribed; and employ other
persons and expend itsell such amounts as ave reasonahly
necessary to carry out the provistons of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort
gagee in any court of liw or equity, a reasonable sum shail be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainan? in such proceeding, and also for all outlays lor
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding. wherein the Mortgagee shall be
made 4 party thereto by reason of this morigage. its costs and
expenses, and the reasonahie fees wned charges of the atlorneys
or salicitors of the Mortgagee, so made parties, for services in
stich suit or proceedings, shall be a further hen and charge upon
the said premises utder this mortgage. and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included moany decree foreclosing this
mortgage and be paid oue of the procecds of any sale made n
purswiinee of any such decree: (1) Al the costs of such st or
awits, advertismg, sale, snd conveyanee, including attorneys’,
oltany and stepugraphers’ fees, outlays for documentan
eviaenzeind cost of said abstract and examination of title; (2
all thedanvneys advanced by the Mortgagee, of any, for the pur
pose awhorized.in the morigage with interest on sueh advances
at the rate sel fortr in the note secured hereby, from the e
such advances arenade; (3 all the acerued interest remaining
unpind on the indvoizdness hiereby secured: amd (4) ali the said
principal money remvatiany wnpaid. The overplus of the proceeds of
the sale, if any, shall thér pe/pid to the Mortgagor.

If the Mortgagor shufl pay said note at the time and in the
manner aforesaid and shall amde Yy ccomply with, and Jduly per
form all the covenints and agrec nenss herein, then this con
vevance shall be null and void and MorsZapee will, within trty
130 days after written demand therefed by Mortgagor. execute a
release or satisfaction of this morigage, sihd Martgagor hereby
wiives the benefits of all statutes or laws which reguire the
sarhier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expresshy Agreed that no extension of the time for pay
ment of the debt hereby secured gaven by the Mortgagee o any
sueeessor it terest of the Mortgagor shall operate to release, in
any reanner, the origingl lability of the Mortgugor.

The Covenants Hereein Contained shafl bind, and the benefies and
advantages shall inure, w the respective heirs, execators ad
ministratars, stccessors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plorat the
singular, and the masculine gender shall include the feminine.

Page J ol 4
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