the _Ljf” day of December,
Illinois corporation

to CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST
national banking association (together

COMPANY OF CHICAGO, a
Qr\\N{Fh its successors and assigns, the "Mortgagee"),

hJ RECITALS

THIS MORTGAGE made as of
1986, by CONTOUR SAWS, INC., an

{"Mortgagor"),

”

-

375 =

7092

3 A, Real Estate. The Mortgager is the owner and holder
of fee simple title in and to all of the real estate described
in Exiitkhit A attached hereto and made a part hereof ("Real

(as

Estate”) which Real Estate forms a portion of Premises

defined below).

B. Goan. Mortqagor has entered into a certain
revolving lire’~ of credit arrangement under a Demand Loan
Agreement, as ariended from time to time (the “"Loan Agreement”),
and a Promissory/liote ("Note"), both dated as of December __,
1986, providing for revolving credit loans and advances from

‘Q% time to time, to or.f/¢cr the benefit of Mortgagor (the "Loans"}.
QQR The Loans are payable =23 set forth in the Loan Agreement, but
in no event 1later thin 20 vyears from the date of the Loan
Agreement, in a maximan principal amount not to exceed
$4,000,000.00 at any one ¥ me outstanding, plus interest. The
Loan Agreement also proviags that Mortgagee shall issue a
letter of credit ("Letter O¢ Credit”) in favor of Robert J,
Wilkie in the amount of $1,425,000.00 upon Application by
Mortgagor and under the concditions set forth in the Loan

‘!!7;:ﬁ Agreement.

C. Guaranty of  Loap’ to _ _Doall Company .
Contemporanecusly with this Loan, Moricagee is entering into a
certain revolving line of credit irrangement with Doall
Company, ("Doall"”) under a Demand Loczn Anreement, as amended
from time to time ("Doall Loan Agreement”) and a Promissory
Note ("Doall Note"), both dated December-. ./, 1986, providing
for revolving credit loans and advances to ar for the benefit
of Doall {"Dcall Loans"). The Doall Loans are  payable as set
forth in the Doall Loan Agreement, but in no «vent later than
20 years from the date of the Doall Loan Agresment, in a
maximum principal amount not to exceed $7,500,000.00 at any one
time outstanding, plus interest. The Doall Loan Agreement also
provides that Mortgagee shall issue a letter of credic("Doall
Letter of Credit") in favor of Robert J. Wilkie in ths amount
of $1,062,500.00 wupon Application by Doall and unfer the
conditions set forth in the Doall Loan Agreement. Mortnsagor
and Doall are affiliated companies. As a precondition thVthe
Loans, Mortgagee requires that Mortgagor execute a Guaranty
{"Guaranty"} of Doall's obligations and liabilities in
connection with the Doall Loans, Note, Letter of Credit and

Application.

D. Liabilities & Future Advances. The parties intend
to secure {(on a priority basis from the date of recording of
this Mortgage) payment of the "Liabilities” (as defined in the
Loan Agreement) including the Loans, whether the entire amount
shall have been advanced to the Mortgagor this date or at a
later date, or having been advanced, shall have heen repaid in
part or in full and further advances made at a later date, At
any time before this Mortgage's cancellation and release, the
Note, Loan Agreement and Mortgage, including the terms of
repayment, may from time to time be modified or amended in
writing by the Mortgager and Mortgagee to include future
advances for any purpose made by the Mortgagee, at its option,
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to or for the benefit of Mortgagor,. Mortgagor covenants and

agrees that this Mortgage secures {on a priority basis from the
date of recording of ¢this Mortgage) any and all such future
advances, whether the future advances are of the same or a
different kind or guality as the original advances or whether
related to the original advances, and secures the interest
thereon as well as the principal and interest now evidenced by

the Loans.

E. Secured _ Indebtedness. The term “"Secured
Indebtedness” shall include: the indebtedness evidenced by the
Note, including the principal and interest and premiums, if

any, and all extensions, modifications, substitutions or
renewals thereof, 1in whole or in part; all of Mortgagor's
connection with the

and liabilities wunder or in
Note, /roans, Letter of Credit, Application and Guaranty (and
all amenZiments and extensions of the foregoing) and all other
Liabilitiss; all future advances, with interest, made by the
Mortgagee “¢o Mortgagor pursuant to the previous paragraph or to
Paragraph #& {"Future Advances”), and all other sums which at
any time may'lbe. due or owing or rcquired to be paid as provided
herein or in the TL.oan Agreement, Guaranty or Note and all other
indebtedness of Mprtgagor to Mortgagee whether now or hereafter
existing, whether direct or indirect, absolute or contingent,
due or to Lercene  due; and Doall's liabilities and

ohligations

or

obligations under th& Doall Loan Agreement, Note, Application

and Letter of Credit, The total principal of the Secured
FIFTEEN MILLION AND NO/10C

Indebtedness shall no% exceed
plus interest.

DOLLARS ($15,000,000.060) at any -.one time,
{Nothing contained in thils raragraph shall be considered as
limiting the interest that miy be secured hereby or the amounts

that shall be secured hereby whon advanced to protect the real
estate security).

36852200

THE GRAMNT

(i) ta secure the payment of the
end other Liabilities in

NOW, THEREFORE,
principal of and interest on the Loans
accordance with the Loan Agreement; _zad (ii) to secure the
payment of all other Secured Indebtedness ¢nd the performance
and observance of all the covenants, agreements and provisions
contained herein and in the Loan Agreemenk,, Note, Guaranty.
Application and Letter of Credit; and (iii) in‘consideration of
the above Recitals; and (iv) for other goot. _and valuable
considerations, whose receipt and sufficiency are- acknowledged
by the Mortgagor; the Mortgagcr DOES HEREBY MORTGAGE, GRANT,
DEMISE, CONVEY AND WARRANT unto the Mortgagee, its’ successors
and assigns forever, all of 1its estate, right, title and
interest in, to and under the Real Estate. The Real '«state,
together with the property mentioned in the next suciaeding

paragraphs, is called the “Premises";

TOGETHER with all right, title and interest of the
Mortgagor, including any after-acquired title or reversion, in
and to the beds of the ways, gores of land, streets, avenues

and alleys adjoining the Real Estate;

TOGETHER with all and singular the tenements,
hereditaments, easements, appurtenances, emblements, passages,
waters, water courses, riparian rights, =zoning variances and
exceptions, other rights, liberties and privileges or in any
way now or hereafter appertaining to the Real Estate, including
any other claim at law or in equitky as well as any
after-acquired title, franchise or license and the reversions

and remainder and remainders thereof;

TOGETHER with all rents, income, receipts, revenues,
issues, proceeds and profits accruing and to accrue from the

Premises;
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Loans and (b) all other Secured Indebtedness; and the
duly and punctually perform and observe all of
conditions, covenants and agreements as
Note, Guaranty and the Loan
secure such payment,

the
Mortgagor shall
the terms, provisions,
provided herein and 1in the
Agreement. This Mortgage shall
perfermance and observance.

2. Maintenance, Repaii, Restoration, Liens, _Etc. The
Mortgagor shall (a) promptly repair, restore or rebuild any
building or improvement: now or hereafter included within the
Premises which may become damaged or be destroyed whether or
not proceeds of insurance are available or sufficient for the
purpose; (b) keep the Premises in good condition and repair,
without waste, and free from mechanic's, materlialmen's or like
liens mor c¢laims or otner liens or claims for lien; (c) pay,
when 4dwve, any indebtedness which may be secured by a lien or
charge o the premises superior to the lien herecf and, upon
request, (eyhibit to the Mortgagee satisfactory cvidence of the
discharge ¢r) such prior lien; (d) complete, within a reasgnable
time, any buiidings or other improvements now or at any time in
the process coriterpction upon the Premises; (e) comply with all
requirements of  law, municipal ordinances or restrictions and
covenants of recerd with respect te the Premises and the use
therecf; (f) make or permit no material alterations 1in the
Premises, except ‘A5 T required by law or ordinance, without
Mortgagee's prior writhen consent; (g) suffer or permit no
change in the general nature of the occupancy of the Premises;
{h) initiate or acquiesrse in no =zoning reclassification with
respect to the Premises;. i} suffer or permit no unlawful use
of, or nuisance to exist| wuron, the Premises; (j) cause the
Premises to be managed in & competent and professional manner;
and (k) give notice in writing - to the Mortgagor of and, unless
otherwise directed in writing 'by the Mortgagee, appear in and
defend any action or proceeding purporting to affect the
Premises, the security of this Morioage or the rights or powers

of the Mortgagee.

as othervise expressly permitted

3. Other Liens. Except
cuffer or permit any

herein, the Mortgagor shall not create orc
mortgage, lien, charge or encumbrance Le attach to the

Premises, whether such 1lien or encumbraerce 1is 1inferior or
superior to the lien of this Mortgage, excepting only the lien
of real estate taxes and assessments not due 7or delinguent and

those encumbrances listed on Exhibit B ("Permitted

Encumbrances" ).

The Mortgagor shall pay when due and b2fore any
all general and special taxes, asszazments,
water charges, sewer charges, and other fees, taxes, <harges
and assessments of every kind and nature whatscever @ (all
generally called "Taxes"), whether or not assessed againsc the

Mortgagor, 1if appliceble to the Premises or any interest
Indebtedness, or any obligation or

4. Taxes.
penalty attaches,

therein, or the Secured

agreement secured hereby. The Mortgagor shall, upon written

request, furnish to the Mortgagee duplicate receipts. The
pay in full under protest in the manner

Mortgagor shall
provided by statute,
to contest. If deferment

any Taxes which the Mortgagor may desire
of payment of any such Taxes is
required te conduct any contest or review, the Mortgagor shall
deposit with the Mortgagee the full amount thereof, together
with an amount equal to the estimated interest and penalties
thereon during the pericd of contest, and in any event, shall
pay such Taxes, notwithstanding such contest, if in the copinion
of the Mortgagee the Premises shall be in jeopardy or in danger
of being forfeited or foreclosed. If the Mortgagor shall not
pay the Taxes when regquired, the Mortgagee may do so and may
apply such deposit for the purpose.

If any law or court decree has the effect of (i) deducting

from the value of the land for the purpose of taxation any lien
0348U
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thereon; {(ii) imposing upon the Mortgagee the payment of the
whole or any part of the Taxes or liens required toc be paid by
the Mertgagor; or (iii) changing in any way the laws relating
to the taxation of mortgages or debts secured by mortgages or
the interest of the Mortgagee in the Premises, Oo0r the manner of
collection of Taxes, 50 as to affect this Mortgage or the
Secured Indebtedness or the Mocrbtgagee,; then, and 1in any such
event, the Mortgago:, upon demand by the Maortgagee, shall pay
such Taxes, or reimburse the Mortgagee on demand. If such
payment or reimbursement by the Mortgagor is unlawful, then the
Secured Indebtedness shall be due and payable after written

demand by the Mortgagee to the Mortgagor.

Nothing in this Paragraph shall require the Mortgagor ¢to
pay any income, franchise or excise tax imposed upon the

Mortgalres, excepting only such which may be levied against such
income expressly as and for a specific substitute £for Taxes
and then only in an amount computed

pertaining te the Premises,
as 1if the  Mortgagee de2rived no income from any source other

than its iifterest hereunder.

Mortgagee /15 hereby authorized to make or advance, in the
any payment relating to Taxes not

place and stead O5f Moritgagor,
paid by Mortgags: when due. Mortgagee may do so according to
any bill, statemenc, or estimate procured from the appropriate
public office without inquiry into the accuracy or the validity
forfeiture, or related

of any tax, assessment lien, sale,
title or claim. Mortayagee is further authorized to make or
stead of Mortgagor, any payment

advance, 1in the place (and
threatened adverse title, lien,

relating to any apparenct /or
statement o¢f lien, encumi:rance, claim, charge, or payment
otherwise relating to any other purpose herein
authorized,whenever, in i1rs (judgment and discretion, such
advance seems necessary or Jd=sirable to protect the full

intended Eo be crexted by this Mortgage, In

security
connection with any such advance, Mortgagee is further
to obtain a8 continuation report of

authorized, at its option,
title or title insurance policy prepecazd by a title insurance

company of Mortgagee's choosing. A1 such advances and
indebtedness authorized by this Paragraph shall constitute
additional] Secured Indebtedness and shali.s be repayable by

Mortgagor upon demand with interest.

5. Insurance Coverage. The Mortgagor will /insure and keep
fully insured all of the buildings and improvements now or
hereafter included within the Premises and each and every part
and parcel thereof, against such perils and hazacls as the
Mortgagee may from time tc time require, and in &fnv event

including:

{(a) Insurance against loss by fire, risks covered by the
so-called extended coverage endorsement, and ather ri1sk& as
the Mortgagee may reasonably require, in amounts equal to
the full replacement value of the Premises;

{b) Public liability against bodily injury and property
damage with such limits as the Mortgagee may require;

{(c) Rental or business interruption insurance in amounts
sufficient to pay all amounts required herein tc be paid by
the Mortgagor for one year while the Premises may be

damaged or destroyed;
{d) Steam boiler, machinery and other insurance of the

types and in amounts as the Mortgagee may regquire but in
any event not less than customarily carried by persons

owning or operating like properties; and

0348U
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{e) Insurance against loss or damage by flood or mud
slide, if the Premises are now, or at any time while the
Secured Indebtedness remains outstanding shall be, situated
in an area which an appropriate governmental authority
designates as a flood or mud slide hazard area or the like,
in such amocunt as the Mortgagee may regquire, but no amount
in excess of the minimum legal limit of coverage shall be

S0 required.

All policies of insurance required

6. 1lInsurance Policies.
by Paragraph 5 shall be in form, companies and .amounts
reasonably satisfactory t0o the Mortgagee, All policies of

casualty insurance shall have attached thereto standard

noncontributory mortgage clauses or endorsements in favor of
to and in form satisfactory to the

and widltn, 1loss payable
Mortgage¢. The Mortgagor will deliver all policies, including
in case

additional- and renewal policies to the Mortgagee and,
of insurince policies about to expire, the Mcrtgagor will
deliver rereval policies not less than thirty (3¢) days prior
to the respect ve dates of expiration. All insurance policies
shall contain- 2 . provision requiring at least thirty (30) days
notice to the Mortgagee prior to any cancellation or
modification of._Zdach policies. Mortgagor shall not permit any
condition to exist/ on or with respect to the Premises which
would wholly or parcislly invalidate any insurance,

The Mortgagor shiall not take out separate insurance
concurrent in Form or convributing in the event of loss with
that reguired hereunder ualess the Mortgagee is included under
a standard mortgjage clause  icceptable to the Mortgagee, with
all loss payable to Mortgagee. The Mortgagor shall immediately
notify the Mortgagee whenever 4ny separate insurance is taken
out and shall promptliy deliver to.the Mortgagee any policies or

certificates of such insurance.

7. Deposits for Taxes and Insuresave Premiums. In order to [
assure the payment of Taxes and insuradance premiums payable with &1
respect to the Premises as and when due and payable: \%

-
{a) The Mortgagor shall, if required by the Mortgagee, UE
deposit with the Mortgagee on the firsc. day of each and é;

every month an amount equal to:

(i) One~twelfth (1/12) of the Taxes nex: c¢o become due
upon the Premises: provided that in the ‘case of the
first such deposit, there shall be ‘depssited 1in
addition an amount which, when added to the fggregate
amount of monthly s5ums next payable undzr this
subparagraph (i), will result in a sufficient/ reserve
te pay the Taxes next becoming due one month pricr to
the date when such Taxes are, in fact, due/ and

payable, plus

(ii) One-twelfth (1/12) of the annual premiums on each
policy ¢of insurance upon the Premises; provided that
in the case of the first such depocsit, there shall be
deposited in addition an amount which, when added to
the aggregate amount of monthly sums next payable
under this subparagraph (i1}, will result in a
sufficient reserve to pay the insurance premiums next
becoming due one moenth prior to the date when such
insurance premiums are, in fact, due and payable,

The amount of such deposits (generally called "Tax and
Insurance Deposits") shall be based upon the Mortgagee’s
reasonable estimate as t¢o the amount of Taxes and insurance
premiums next to be payable. All Taxes and Insurance
Deposits shall be held by the Mortgagee without any

allowance of interest.

03480
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(b)Y The aggregate of the monthiy Tax and Insurance
Deposits, shall be paid in a single payment each month, to
be applied prior to the occurrence of an Event of Default

to the following items in this order:
(i) Taxes and insurance premiums;

(ii) Secured Indebtedness other than
principal and interest on the Loans;

(iii) Interest on the Loans;

{iv) Amortization of the principal balance of
the Loans.

¢}y The Mortgagee will, out of the Tax and Insurance
Deposits, upon the presentation to the Mortgagee by the
Mortcacor of the bills, pay the insurance premiums and
Taxes 41 will, upon the presentation of receipted bills,
reimburse~ the Mortgagor for such payments made by the
Mortgagor:-. If the total Tax and Insurance Deposits on hand
shall not = sufficient to pay all of the Taxes and
insurance premiums when they shall become due, then the
Mortgagor shall-pay to the Mortgagee on demand any amount
necessary to nmakeup the deficiency. If the total of such
Deposits exceeds the amount reguired to pay the Taxes and
insurance premiums, such excess shall be credited on
subsequent payments-ts be made for such Deposits.

(d) Upon the occulrzrice of an Event of Default, the
Mortgagee may, at its «yucion, apply any Tax and Insurance
Deposits on hand to any ri. the Secured Indebtedness, in
such order and manner as the Mortgagee may elect. wWhen the
Secured Indebtedness has peen fully paid, then any
remaining Tax and Insurance sposits shall be paid to the
Mcrtgagor., All Tax and Inswurance Deposits are hereby
pledged as additional security for the Secured
Indebtedness, and shall be held v the Mortgagee to be
irrevocably applied for the purguses. as herein provided,
and shall not be subject to the directicn or control of the

Mortgagor.

(e) Notwithstanding anything to tke  contrary, the
Mortgagee, and its loan servicing agent, or their
successors and assigns, shall not be liable for any failure
to apply to the payment of Taxes and insurancs premiums any
amounts deposited as Tax and Insurance Deposit; unless the
Mortgagor, while no Event of Default has occusred and is
continuing hereunder, shall have regquested the Morkgagee in
writing to make application of such Deposits on hand o the
payment of the particular Taxes Or insurance proriums,
accompanied by the bills therefor, Neither the Morcgagee
nor its loan servicing agent shall be liable for any act or
cmission taken in good Eaith or pursuant to the

instructions of any party.

8. Proceeds of Insurance. The Mortgagor will give the
Mortgagee prompt notice of any damage to or destruction of the
Premises, and:

the

loss covered by policies of insurance,
Mortgagee (or, after entry of decree of foreclosure, the
purchaser at the foreclosure sale or decree creditor, as
the case may be) is hereby authorized at its option either
(i) to settle and adjust anv claim under such policies
without the consent of the Mortgagor, or (ii) allow the
Mortgagor to agree with the insurance company or companies
on the amount to be paid upon the loss. In any case the
Mortgagee shall, and is hereby authorized to, collect and
receipt for any such insurance proceeds. The expenses

(a) In case of

0348U

I6852L68




UNOFFICIAL COPY. . . .

in the adjustment and collection

incurred by the Mortgagee

_ of insurance proceeds shall be additional Secured
I Indebtedness, and shall be reimbursed to the Mortgagee upon
demand.

. {b) In the event of insured damage to or destruction of

- the Premises or any part theresf (herein called an "Insured
Casualty”), and 1if, in the reasonable judgment of the
Mortgagee, the Premises can be restored to an economic unit
not less valuable than prior to the Insured Casualty, and
adequately securing the outstanding balance of the Secured
Indebtedness, then, if no Event of Default shall have
occurred and be then continuing, the proceeds of insurance
shall be applied to reimburse the Mortgager for the cost of
restoring, repairing, replacing or rebuilding the Premises
o7 part thereof subject to Insured Casualty, as provided in
Paragraph 9. The Mortgagor covenants and agrees forthwith
to ‘conmence and diligently to prosecute such restoring,
repaiving, replacing or rebuilding. The Mortgagor shall
pay at)l <costs of such restoring, repairing, replacing or
rebuilding «in excess of the net proceeds of insurance,.

in Subsection (b) o©of this
the proceeds of
to the

{c} Except as provided
Paragraph, the. Mortgagee may apply
conseguent upon any Insured <Casualty

insurance
Secured Indebtedness, in such order c¢r manner as the
Mortgagee may elect Such application of proceeds shall

raluntary prepayment of the Loans which

not be considered o
of - any prepayment premium or

would regqguire the ‘vayvrment
penalty.

(@) In the event that .proceeds o¢f Iinsurance, 1if any.
shall be made available tc tune Mortgagor for the restoring,
repairing, replacing or rebu’lding of the Premises, the
Mortgagor hereby covenants vo/ restore, repair, replace or
rebuild the same, to be of a% least equal value, and of
substantially the same character 'as pricr to the Insured
Casualty. Such work is to comply with plans and

specifications approved by the Mortgagee,

9. Disbursement of Insurance Proceeds In the event the
Mortgagor is entitlied to reimbiursement out of insurance
proceeds held by the Mortgagee, such proceeds shall be
dishursed from time to time upon the Mortgagee bring furnished
with (i) evidence satisfactory to it of the estimated cost of
completion of the restoration, repair, replacement angd
rebuilding, (i1} funds (or assurances satisfactory to the
Mortgagee that such funds are available) sufficient d:iaddition
to the proceeds of insurance, to complete the’ gproposed
restoration, repair, replacement and rebuilding and {1i7*} such
architect's certificates, waivers of lien, contractor's. GWoIn

' statements, title insurance endorsements, plats of survey’ and
such other evidences of cost, payment and performance as the
Mortgagee may reasonably reguire and approve, The Mortgagee
may, in any event, require that all plans and specifications
for such restoration, repair, replacement and rebuilding be
approved by the Mortgagee prior to commencement of work. No
payment made prior to the final completion of the resteoration,
repair, replacement and rebuilding shall exceed ninety percent
(90%) of the value of the work performed from time to time.
Funds other than proceeds of insurance shall be disbursed prior
to disbursement of such proceeds. At all times the undisbursed
balance of such proceeds remaining in the hands of the
Mortgagee, together with funds deposited for that purpose ot
irrevocably committed to the satisfaction of the Mortgagee by
or on behalf of the Mortgagor for that purpose, shall be at
least sufficient in the reasonable judgment of the Mortgagee to
pay for the cost of completion of the restoration, repair,
replacement or rebuilding, free and clear of all liens or

claims for lien.

9682..8¢

Any surplus which may remain out of insurance
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proceeds held by the Mortgagee after payment of such costs of
N restoration, repair, replacement or rebuilding shall, at the
T option of the Mortgagee, be applied on account of the Secured
i Indebtedness, then most remotely to be paid, or be paid to any
. other party entitled therecto. No interest shall be allowed to
. the Mortgagor on account of any proceeds of insurance or other
o funds held in the hands of the Mortgagee.

10. Condemnation. The Mortgagcr hereby assigns, transfers
and sets over unto the Mortgagee the entire proceeds of any
award or claim for damages for any of the Premises taken or
damaged under the power of eminent domain or by condemnation
including any payments made in lieu of and/or in settlement of
a claim or threat of condemnation. The Mortgagee may elect to
apply the proceeds of the award upon or in reduction of the
Secursd _Indebtedness then most remotely to be paid, whether due
or not, or require the Mortgagor to restore or rebuild the
Premises in which event, the proceeds shall be held by the
Mortgagee und used to reimburse the Mortgagor for the cost of
such rebuilditng or restoring. If, in the reasonable judgment
of the Mortgaovee, the Premises can be restored to an economic
unit not less ,valuable than the same was prior to the
condemnation and _adequately securing the outstanding balance of
the Secured Indebtedness, the award shall be used to reimburse
the Mortgager for ./ “he cost of restoration and rebuilding:
provided always, that ro Event of Default has occurred and is
then continuing. If the Mortgagor is required or permitted to
rebuild or restore the-Premises, such rebuilding or restoration
shall be effected scluly in accordance with plans and
specifications previously 3pguroved by the Mortgagee. Proceeds
of the award shall be paid out in the same manner as provided
in Paragraph 9 for the paymeri s of insurance proceeds towards
the cost of rebuilding or restoration. If the amount of such
award 1s insufficient ¢to coves ) the cost of rebuilding or
restoration, the Mortgagor shall /pay such costs in excess of
the award, before being entitled Lo reimbursement out of the
awarad. Any surplus which may remain  out of the award after
payment of such costs of rebuilding(cr. restoration shall, at
the option o¢f the Meortgagee, be agplied on account of the
Sacured Indebtedness, then most remotely co be paid, or be paid
to any other party entitled thereto, Yo/ interest shall be
allowed to the Mortgagor on account of any award held by the

Mortgagee.

9682488

11. Mortgage and Stamp Tax. If, by the laws of the United
States of America, or of any state or municipality having
jurisdiction over the Mortgagor or the Premises,/ any tax is
used or becomes due in respect of the Loans or the ccinting or
recording of this Mortgage, the Mortgagor shall pay sunn’'tax in
the required manner. The Mortgagor further agrees to reimburse
the Mortgagee for any sums which the Mortgagee may expead by

reason cf the imposition of any such tax.

Effect of Extensions of Time and Amendments on_ Junior
Liens and_Others. If the payment of the Secured Indebtedness,
or any part therecf, is extended or varied, or if any part of
the security therefor is released, all persons now ©Or at anhy

time hereafter liable, or interested in the Premises, =shall be
variation or release. Their

12.

held to assent to such extension,
liability, and the 1lien, and all provisions hereocf, shall
continue in full force and effect. The right of recourse

expressly reserved by the

against all such persons is
extension, variation or

Mortgagee, notwithstanding any such
release. Any perscn, firm or corporation taking a junior
mortgage, or other lien upon the Premises o¢r any interest
therein, shall take such lien subject to the rights of the
Mortgagee to amend, medify and supplement this Mortgage, the
Loans, the Loan Agreement, and the Assignment herein referred
to, and to extend the maturity of the Secured Indebtedness, in
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each and every case without obtaining the consent of the holder
of such Jjunior 1lien and without the lien of this Mortgage
losing its priority over the rights of any such junior lien.

13. Mortgagee's Performance of Mortgagor's Obligations.
If an Event of Default (defined Dbelow) shall occur and
continue, the Mortgagee, either bhefore or after accelerating
the Secured Indebtedness or foreclosing the lien and during the
pericd of redemption, if any, may, but shall not be required
to, make any payment or perform any act required of the
Mortgagor {(whether or not the Mortgagor is persconally liable
therefor) in any form and manner deemed expedient by the
Mortgagee. The Mortgagee may, but shall not be required to,
(i) make full or partial payments of principal or interest on
prior _sucumbrances, if  any, and {11) purchase, discharge,
compromise or settle any tax lien or other priocr lien or title
or clair’ thereof, or redeem from any tax sale or forfeiture
affecting the Premises or contest any tax or assessment; (iii)
complete ronstruction, furnishing and equipping of the
improvements <upon the Premises and; (iv) rent, operate and
manage the PRramises and pay operating costs and expenses,
including managemnent fees, of every Kind and nature in
connection therewith, s0 that the Premises shall be operational
and usabhle for theid, intended purposes. Ail monies 50 paid and
all connected expensis, including attorneys® fees and other
monies advanced by <che-Mortgagee to protect the Premises and
the lien, to complete lonstruction, furnishing and equipping or
to rent, operate and mawage the Premises or to pay any such
operating costs and pypanses or to keep the Premises
operatiocnal and usable shall be additional Secured
Indebtedness, whether or nots tney exceed the amount of the Note
and shall become immediately rfue and payable without notice,
and with interest thereon at the rate specified in the Loan
Agreement. Inaction of the Mortcagee shall never be considered
as a waiver of any raight accruinge to it as a result of the
occurrence of an Event of Default The Mortgagee, in making
any payment hereby authorized (a) relsting to Taxes, may do so
according to any bill, statement or &stimate, without inquiry
into the validity of any tax, assessmenc, s=2le, forfeiture, tax
lien or title or claim thereocf; (b) relzatiro to the purchase,
discharge, compromise or settlement o©of any other pricr 1lien,
may do so without 1inguiry as to the validity or amount of any
claim for 1lien which may be asserted; or {cj itzlating to the
completion o©of construction, furnishing or equipping cof the
improvements or the rental, operation or manag¢nent of the
Premises or the payment o©f operating costs .and_ expenses
thereof, the Mortgagee may do so in such amounts &nd to such
persons as the Mortgagee may deem appropriate and. . ufy enter
into such contracts as the Mortgagee may deem appropruate or

may perform the same itself,

14. Inspection of Premises and Records. The Mortacgee
shall have the right to inspect the Premises and all books,
records and documents relating thereto at all times during

normal business hours.

15. Uniform Commercial Code, This Mortgage constitutes a
Code of the

Security Agreement under the Uniform Commercial
with respect tgo

State of Illinois f(herein called the "“Code")
any part of the Premises which may ¢r might now or hereatter be
estate (all for the purposes of this

fixtures other than real
Paragraph called "Collateral®). All of the terms, provisions,

conditions and agreements contained in this Mortgage apply to
the Collateral as fully as to any other property comprising the
Premises,. The following provisions shall not limit the
generality or applicability of any other provision of this

Mortgage but shall be additional:
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(a) The Mortgagor (being the "Debtor” as that term is
used in the Code) is and will be the true and lawful owner
o of the Collateral, subject to no liens, charges or
P encumbrances other than the lien hereof or as expressly

permitted under the Loan Agreement.

" (b) The Collateral is to be used by the Mortgagor
‘ solely for business purposes, being installed upon the
Premises for the Mortgagor's own use.

(c) The Collateral will be kept at the Real Estate,
and will not Dbe removed without the consent of the
Mortgagee (being the Secured Party as that term is used 1in
the Code). The Collateral may be affixed to the Real
Estate but not to any other real estate.

(3 The only persons having any interest in the
Premises are the Mortgagor and the Mortgagee and lessee(s}
undecs the lease(s) identified in the Assignment.

(e) “Mo Financing Statement <covering any of the
Collateral “r any proceeds is on file in any public office
except pucsuant hereto or the Loan Agreement. The
Mortgagor wi1ill at 1its own cost and expense, upon demand,
furnish to the Mrnrtgagee such further information and wiltl
execute and drliver to the Mortgagee such financing
statements and other documents in form satisfactory to the
Mortgagee and will do all such acts and things as the
Mortgagee may at any _ time or from time to time reasonably
request or as may be/n:2cessary or appropriate to establish
and maintain a perftected security interest in the
Collateral as security _for the Secured Indebtedness,
subject to ne adverse liens' or encumbrances not permitted
by this Mortgage ¢or the Loar Agreement. The Mortgagor will
pay the cost of filing the ganw or filing or recording such
financing statements or otiarr documents, and this
instrument, in all public oifizes wherever filing or
recording is deemed by the Morltgagee {0 be necessary or

desirable,

rights under the Loan

(f) In addition to Mortgagee's
Agreement, if an Event of Default shali<uccur and continue, C
the Mortgagee at its option may declore the Secured Ul
Indebtedness to be immediately due and pay+hle, all as more ‘%
fully set forth in Paragraph 17, Thereupon ~the Mortgagee Ef
shall have the remedies of a secured party under the Ccocde, 2

right to take immediate an4 \ exclusive -

possession of the Collateral, or any part taereaf. For
that purpose Mortgagee may, so far as the Mortg-.gor can
give authority therefor, with or without judicial grocess,
enter (if this can be done without breach of the (peace),
upon any place which the Collateral or any part thereof may
be situated and remove the same (provided that it the
Collateral is affixed to real estate, such removal shall be
subject to the conditions stated in the Code). The
Mortgagee shall be entitled to hold, maintain, preserve and
prepare the Collateral for sale, until disposed of, or may
propose to retain the Collateral subject to the Mortgagor's
right of redemption 4in satisfaction of the Mortgagor's
obligations. as provided in the Code, The Mortgagee
without removal may render the Collateral wunusable and
dispose of the Collateral on the Premises. The Mortgagee
may reguire the Mortgagor to assemble the Collateral and
make it available tc the Mortgagee for its possession at a
place to be designated by the Mortgagee which is reasonably
convenient to both parties. The Mortgagee will give the
Mortgagor at 1least €five (5) days notice of the time and
place of any public sale thereof or of the time after which
any private sale or any other intended disposition thereof
is made. Notice of sale, if mailed, shall be deemed

including, the
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reasonablely and properly given if mailed at least five (95)
days before the time of sale or disposition, by registered
or certified mail, postage prepaid, addressed to the
Mortgagor at the address shown in Paragraph 33. The
Mortgagee may buy at any public sale and if the Collateral
is of a type customarily sold in a recegnized market or is
of a type which 1is the subject of widely distributed
standard price quotations, the Mortgagee may buy at private
sale. Any such sale may be held as part of and in
conjunction with any foreclosure sale of the Real Estate
comprised within the Premises, the Collateral and Real
Estate to be scld as one lot if the Mortgagee 50 elects.
The net proceeds realized upon any such disposition, after
deduction for the expenses of retaking, holding, preparing
fornsale, selling or the like and the reasonable attorneys'
fees and legal expenses incurred by the Mortgagee, shall be
applied against the Secured Indebtedness. The Mortgagee
will faccount to the Mortgagor for any surplus realized on

such diysposition.

(g) Martgagee's remedies under this Paragraph, the
Code and ths Loan Agreement are cumuvlative and the exercise
of any one or- more of the remedies provided shall not be
construed 4&as 2. waiver of any of the other remedies,
including having #he Collateral deemed tc be a part of the
Real Estate uponsanv foreclosure thereof,

{h) The terms and provisions contained in this
Paragraph shall, unless the context otherwise requires,
have the meanings and e ronstrued as provided in the Code.

(i} This Mortgage  is~ intended to be a financing
statement within the purview of Section 9-402(6) of the
Code with respect to the Coltiateral. The addresses of the

Mortgagor and the Mortgagee &r¢ set forth in Paragraph 33.
This Mortgage is to be Ffiled f)Hr record with the Recorder
of Deeds of the County or Counties where the Real Estate 1is

located,

16. Restrictions on_ Transfer. The /Mcrtgagor shall not,
without Mortgagee's prior written conuent, create effeckt,
contract for, consent to, suffer or periit any “Prohibited
Transfer", Any conveyance, sale, assignmens, ~transfer, 1lien,

interest or other -2ncumbrance or

pledge, mortgage, security
alienation (or any agreement to do any of the fcregoing) of any
rights or interests which occurs,

cf the following properties,
is granted, attempted or effectuated without the prior written
consent of the Mortgagee shall constitute a “Prohibited

Transfer™:

{a) the Premises or any part thereof or ihterest
therein, excepting only sales or other dispositions. of
Collateral (herein called "Cbsoclete Cocllateral") no longer
useful in connection with the operation of the Premises,
provided that prior to the sale or other disposition
thereof, such Obsolete Collateral has been replaced by
Collateral of at least egqual value and utility which is
subject to the lien hereof with the same priority as with

respect to the Obsolete Collateral:

(b) all c¢r any part of the partnership or joint
venture interest, as the case may be, of any Mortgagor or
any direct or indirect beneficiary of a Trustee Mortgagor
if the Mortgagor or such beneficiary is a partnership or a

joint venture.

conveyance, sale, assignment,

In each case whether any such
security interest,

transfer, lien, pledge, mortgage,
encumbrance or alienation is effected directly, indirectly,
voluntarily or involuntarily, by operatian of law or
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otherwise. The foregoing provisions of this Paragraph shall
not apply (i) to liens securing the Secured Indebtedness, (ii)
to the lien of current taxes and assessments not in default, or
(iii) to any transfeirs of the Premises, or part thereof, or
interest therein, or any beneficial intecests, or shares of
stock or partnership or joint venture interests, as the case
may be, by or on behalf of an owner thereof who is deceased or
declared judicially incompetent, to such owner's heirs,
legatees, devisees, executors, administrators, estate or

personal representatives.

DEFAULTS AND REMEDIES

17, Events of Default. The followiny constitute "Events

of Defavlt"”:

.a) A default shall be made in the due and punctual

paymenc of the Loans, any other Liabilities or any
instaliment thereocf, either principal or interest, or a
of

be made in the making c¢f any payment

default =hall
hereunder or under the Loan

monies regquired to be made
Agreement or Caaranty:; or

{b) A Prohibited Transfer shall occur; or

shall occur and be continuing under the

{(c) A default
the Assignment

provisions of Paragrtaph 24, or under
referred to in that BRalz2graph; or

(4 An event of derault shall occur under the Loan

Agreement or Guaranty; or

shall commit a default in the due and

{e) Mortgagor
any other agreement

punctual performance or observance of
or condition herein; or

(f) The Premises shall be akandoned; or

(g) Mortgagor's title to its interest in the Premises
or any substantial part thereof shall ‘become the subject of
litigation which wouléd or might, in, the Mortgagee's
opinion, upon final determination resuli /in substantial
impairment or loss of the security piovided by this
instrument and wupon notice by the Mort¢agee to the
Mortgagor such 1l.tigation is not dismissed -within thirty

{30) days of such notice; or

{h) This Mortgage shall not constitute a valud first
lien on and security interest in the Premises, or/4i¥ such
lien and security interest shall not be perfected,

(i) Contour shall default under the <Contour Note,
Loan Agreement, or Application.

Upon the occurrence of an Event of Default, the Mortgagee is
authorized and empowered, at its option, and without affecting
the lien or the priority of the lien c¢r any rights to declare,
without further notice, all Secured Indebtedness to be
immediately due and payable, whether or not such default be
thereafter remedied by the Mortgagor. The Mortgagee may
immediately proceed to foreclose this Mortgage or to exercise
any right, power or remedy provided by this Mortgage, the Loan
Agreement, the Assignment or by law or equity.

Compliance with and perfcormance of the terms and provisions of
this Mortgage shall not in any manner impair or affect the
rights of Mortgagee to demand payment of the Loans at any time
in accordance with the Loan Agreement,
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: 18. Posgsession by  Mortgagee. When the Secured
" Indebtedness shall become due, whether by acceleration or

if applicable law permits, have

o the right to enter into and upcn the Premises and take
. passession thereof or to appoint an agent or trustee for the
4‘ collection of the rents, 1issues and profits of the Premises.
; The net income, after allowing a reasonable fee for the
s ccllection thereof and for the management of the Premises, may
be applied to the payment of Taxes, insurance premiums and
other charges applicable to the Premises, or in reduction of
the Secured Indebtedness. The rents, issues and profits of and
from the Premises are specifically pledged to the payment of

the Secured Indebtedness.

otherwise, the Mortgagee shall,

To ~the Ffull extent not prohibited by applicable law,

Mortgsge> may:

(2) hold, operate, manage, and control all or any

part of 12 Premises and conduct the business therof, either

perscnally ‘2~ by 1its agents. Mortgagee shall have full power

to use such Y measures, legal or equitable, as it in its

: descretion may asem proper or necessary to enforce the payment
a or security of ‘the rents, issues, deposits, profits, and avails
cof the Premises, including actions for recovery of rent,

actions in forcibl¢ /dstainer, and actions in distress for rent,

all without otice to Mortgagor;

(b) cancel cor. terminate any lease or sublease of all
or any part of the Premises for any <ause or on any ground that
would entitle Mortgagor to cancel the same;

(c) elect to disalfirm any lease or sublease of all
or any part of the Premises madle 'subsequent to this Mortgage or

subordinated to the Lien;

(a) extend or modify fary then existing leases in
accordance therewith and make new leases of all or any part of
the Premises. Such extensions, modicications, and new leases
may provide for terms, or for opticns /{o lessees tec extend or
renew terms, beyond the maturity date of/ tne lcan evidenced by
the Note and the issuance of a deed or deedn to a purchaser or
purchasers at a foreclosure sale, Any su¢n leases, and the
options or other provisions therin, shall e binding upon
Mortgagor, all persons whose interests in the Premises are
subject to the lien of this Mortgage, and the. purchaser or
purchasers at any foreclosure sale, notwithstanding any
redemption from sale, discharge ¢f the Secured Inagbtedness,
satisfaction of any foreclosure decree, or issuuance. of any
certificate of sale or deed to any such purchaser; and

968200

(e) make all necessary or proper repairs, deccration,
renewals, replacements, alterations, additions, bettexnents,
and improvements in connection with the Premises as may seem
judicious to Mortgagee, to insure and reinsure the Premises and
all risks incidental to Mortgagee's possession, operation, and
management, and to receive all rents, issues, deposits,

profits, and avails.

19. Foreclosure. when the Secured Indebtedness, or any
part thereof, shall beccme due, whether following demand for
payment of the Loans or otherwise, the Mortgagee shall have the
right to foreclose the lien of this Mortgage. In any suit to
foreclose the 1ljien, there shall be allowed and included as
additional Secured Indebtedness in the decree of sale, all
expenditures and expenses which may be paid or incurred by or
on behalf of the Mortgagee for attorneys' fees, appraiser’'s
fees, ocutlays for documentary and expert evidence,
stenographer's charges, publication costs, and costs (which may
be estimated as to items to be expended after entry of the
decree) of procuring all such abstracts of title, title
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searches and examinations, title insurance policies, and
similar data and assurance with respect to title, as the
Mortgagee may deem reasonably necessary either to prosecute
such suit or to evidence to bidders at sales which may be had
pursuant to such decree, the true conditions of the title to or
the value of the Premises. All such expenditures and expenses
and such other expenses and fees as may be incurred in the
protection of the Premises and the maintenance of the lien of |
this Mortgage, including the fees of any atteorney employed by |
the Mortgagee in any litigation or proceedings affecting this

Mortgage, the Loans, the Loan Agreement, or the Premises,
or in preparation

including probate and bankruptcy proceedings,

of the commencement or defense of any proceedings or threatened

suit or proceeding, shall be additional Secured Indebtedness
with

and sh211 be immediately due and payable by the Mortgagor,
interézt at the rate set forth in the Loan Agreement until paid.

20. Rsceiver., Upon, or at any time after, the filing of a
complaint” L¢ foreclose this Mortgage the court in which such
complaint’ “i's~ filed may appoint a receiver of the Premises.
Such appoinecnent may be made either before or after sale,

insolvency of the Mortgagor

without regard ‘to the solvency or

at the time of ~application for such receiver, and without
regard to the then value of the Premises or whether the same
shall be then occupied as a homestead or not, The Mortgagee oOr

any employee or ageat may be appointed as such receiver. Such
receiver shall have tlie power to collect the rents, issues and
profits of the Premisecs .2uring the pendency of such foreclosure
suit and, in case of a_sale and deficiency, during the full
statutory period of redemntion, if any, whether there be a
redemption or not, as well i during any further times when the
Mortgagor, except for the intsuvention of such receiver, would
be entitled to colleut such renis, issues and profits and all
other powers which may be necesgary or are usual in such cases
for the protection, possessicon, control, management and
operation of the Premises during che whole of said period. The
court may, from time to time, authorize the receiver to apply
the net income from the Premises i1 'his hands in payment in

whole or in part of:

(a) The Secared Indebtedness 0o~ the indebtedness
secured by a decree foreclosing this Mor:gage, or any tax,
special assessment, or other lien whiciv /m7zy be or become |
superior to the 1lien hereof or of such./3decree, provided .
such application is made prior to the foreciosure sale; or G

(b) The deficiency in case of a sale and deficiency.

3682L0

21. Proceeds of Foreclosure Sale. The proceeds of any
foreclosure sale of the Premises shall be distributed and
applied in the following order of priority: First, on arccount
of all costs and expenses incident to the foreclusure
proceedings, including all such items menticned 1in Paragraph
19. Second, all other items which constitute Secured
Indebtedness additional to the Leans, with interest on such
items as provided. Third, to interest remaining unpaid upon
the Loans. Fourth, to the principal remaining unpaid upon the
Loans. Fifth, any surplus to the Mortgagor, and its successors

or assigns, as their rights may appear.

Foreclosure. In case of an insured

22. Insurance Upon
have been instituted, the

loss after foreclosure proceedings
proceeds of any insurance policy or policies, if not applied in
rebuilding or restoring the buildings or improvements, shall be
used to pay the amount d&due in accordance with any decree of
foreclosure that may be entered. The balance, if any, shall be
paid to the parties entitled thereto as the court may direct.
In the case of foreclosure of this Mortgage, the court, in its
decree, may provide that the Mortgagee's clause attached to

each of the casualty

insurance policies may be cancelled and
03480
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may cause a new Jloss clause to be

insurance policy making the loss
payable to said decree creditors. Any such forecliosure decree
may further provide that in case of one or more redemptions,
each and every successive redemptor may cause the preceding
loss c¢lause attached to each casualty insurance peolicy to be
cancelled and a new loss clause to be attached making the 10ss
payable to such redemptor. In the event of foreclosure sale,
the Mortgagee 1is authorized, without the consent of the
Mortgagor, to assign any and all 1insurance policies to the
purchaser at the sale, or o take such other steps as the
Mortgagee may deem advisable to cause the interest of such
purchaser to be protected by any of the insurance policies
without credit or allowance to the Mortgagor for prepaid

premiumsi

that the decree creditors
attached to each casualty

Default,

22{A). Application of Deposits. Upon any
Mortgagee ( may, at its option, apply any monies or securities
any

that const:i:cute deposits made to or held by Mortgagee or
depositary puistuant to this Mortgage toward payment of any of
Mortgagor's cobldoations under the Note, the Mortgage or the
Loan Agreement, in such order and manner as Mortgagee may
elect. When the / Secured Indebtedness has been fully paid, any
remaining deposits oshall be paid to Mortgagor or to the then
owner or owners of ‘b0l Property, Such deposits are pledged as
additional security <Cor—~the prompt payment of the indebtedness
evidenced by the Note  and any other Secured Indebtedness and
shall be held to be applied irrevocably by such depositary for
the intended purposes and.o%all not be subject to the directiaon

or control of Mortgagor.,
The Mortgaguor, hereby covenants and agrees

insist upon or plead, or in any
any advantage of, any stay,

23. waiver.
that it will not at any time

manner whatsoever claim or take
exemption or extension law or anv so-called "Moratorium Law"

now or at any time hereafter in+ force, nor claim, take or
insist upon any benefit or advantage .07 or from any law now or
hereafter in force providing for the ‘valuation or appraisement
of the Premises, or any part thereof, prior to any sale or
sales thereof to be made pursuant to (iny  provisions herein
contained, or pursuant to any decree, judgment or order of any
court of competent Jjurisdicticon; or after (such sale or sales
claim or exercise any rights under any statute pOow or hereafter
in force to redeem the property so sold, or any part thereof,or
relating to the marshalling thereof, upon foreclisure sale or
other enforcement. The Mortgagor hereby expressily _waives any

and all rights of redemption from sale under any order or
on 1its own-Lenalf and

decree of foreclosure of this Mortgage,
on behalf of each and everv perscn acgquiring any interesr in or
title to the Premises subsequent to the date hereof. Jiny and

Other

all such rights of redemption of the Mortgagor and of ali
persons are and shall be deemed to be waived to the full excent
permitted by the provisions of applicable law, The Mortgagor
will not invoke or utilize any such law or laws or otherwise
hinder, delay or impede the exercise of any right, power or
remedy herein or otherwise granted or delegated to the
Mortgagee, but will suffer and permit the exercise of every
such right, power and remedy as though no such law or laws have

been made or enacted.
MI SCELLANEOUS

24, Assignment of Leases & Rents. As further security for
the Secured Indebtedness, the Mortgagor has, concurrently
herewith, executed and delivered to the Mortgagee a separate
instrument (herein called the “Assignment”) dated as of the
date herecf, wherein the Mortgagor  has assigned to the
Mortgagee all of the rents, issues and profits with respect to
the Premises, and any and all leases now or hereafter executed

by the Mortgagor, as

lessor or landlord, with respect to the
03480
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Premises. All of the terms and conditicons of the Assignment
are fully incorporated herein by reference. The Mortgagoy
shall duly perform and observe all of the terms and provisiaons

its part to be performed and cobserved under the Assignment.
tec obligate the Mortgagee to

on
Nothing herein shall be deemed
perform or discharge any obligation, duty or 1liability oE the

Mcrtgageor under the Assignment. Mortgagor shall and does
hereby indemnify and hcld the Mortgagee harmless from any and
all liability, loss or damage which the Mortgagee may or might
incur by reason of the Assignment. Any and all such liability,
less or damage incurred by the Mcortgagee, together with the
costs and expenses, including reasonable attorrneys:® fees.
incurred by the Mortgagee in the defense of any claims or
demands therefor (whether successful or not), shall be so much
additiopal Secured Indebtedness. The Mortgagor shall reimburse
the Moitvagee therefor on demand, together with interest at the
rate set forth in the Loan Agreement from the date of demand to

the date of, payment.

25, Morcaagee in Possession. Nothing herein constitutes
the Mortgagee¢ va. mortgagee in possession in the absence of the
actual taking of possession of the Premises.

26, Furthe: Assurances. The Mortgagor will do, execute,
acknowledge and de¢livar all and every further acts, deeds,
conveyances, transfeis and assurances necessary or proper, 1in
the sole judgment of Lhe Mortgagee, for the better assuring,

assigning and confirming unto the

conveying, mortgaging,
Mortgagee all property no.tgaged hereby, whether now owned by

the Mortgagor or hereafter(acguired.

27. Covenants Run with Land; Mortgagor's Successeors. All
covenants of this Mortgage shall run with the 1land and be
binding on any successor owners OF the Premises. In the event

becomes wvested in a person

that the ownership of the Premiscs
or persons other than the Mortgagor, ~the Mortgagee may, without
notice to the Mortgagor, deal with susl successor ©r SuCCessors

in interest of the Mortgagor with reference to this Mortgage
and the Secured Indebtedness in the./same_ manner as with the
Mortgagor. The Mortgagor will give immecdiaze written notice to
the Mortgagee of any conveyance, transfer or change of
ownership of the Premises, but nothing in tals Paragraph shall
vary or negate the provisions of Paragraph 16,

28. Rights Cumulative. Each right, powexr, and remedy
conferred upon the Mortgagee is cumulative and in addition to
every other right, power or remedy, express or imolied, given
now or hereafter existing, at law or in eguity. Eack wnd every
right, power and remedy may be exercised from time to Eime as
often and in such order as may be deemed expedient ~to the
Mortgagee. The exercise or the beginning of the exercis= of
one right, power or remedy shall not be a waiver of the right
to exercise at the same time or thereafter any other right,
power or remedy. No delay or omission of the Mortgagee in the
exercise of any right, power or remedy shall impair any such
right, power or remedy, or be construed to be a waiver of any

default of acguiescence.

9682200

29. Successors and Assigns. This Mortgage and each and
every covenant, agreement and other provision hereof shall be
binding wupon the Mortgageor and its successors and assigns
{including, without limitation, each and every record owner
from time to time of the Premises cor any other person having an
interest therein), and shall inure to the benefit of the
Mortgagee and 1its successors and assigns., Each reference
herein to Mortgagee shall be deemed to include the owner from
time to time of the Loans, whether 50 expressed or not. Each
owner o©f the Loans shall have and enjoy all of the rights,
privileges, powers, options and benefits afforded hereby and

may fully enforce all terms and provisions.

0348U
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30. Provisions _Severable. The unenforceability or
invalidity of any provision or provisions herecf shall not
render any other provision or provisions unenforceable or
invalid.

31, Time_of the Essence. Time is of the essence of the

Mortgage, the Assignment and any

Note, Loan Agreement, this
other document evidencing or securing the Secured Indebtedness.

32. Captions and Pronouns. The captions and headings of
the various sections of this Mortgage are for convenience only,
and are not to be construed as confining or limiting in any way
the scope or intent of the provisions hereof. Whenever the

shall include the

context requires or permits, the singular
plural, the plural shall include the singular and the
masculune, feminine and neuter shall be freely interchangeable,
33, Wotices., Any notice which any party hereto may desire
or may bg required to give to any other party shall be in
writing, and if mailed, shall be deemed to be given when sent
by registered nr certified mail, postage prepaid and addressed
to the Mortgagor or the Mortgagee at 1its address set forth
below, or to "“sLuch other address as the Mortgagor or the
Mortgagee may by notice in writing designate as its address for

the purpose of noticoe hereunder:

(a) If to the Mortgacee:

CONTINENTAL ILLINOIS COMMERCIAL CORPORATTION

2B50 East Golf Road
Attn: Paul CU'lAczra
Rolling Meadows, Tllinois 60008

With a copy to:

Thomas Van Beckum

Law Department (105/9)

Continental Illinois Natimnal
and Trust Company of Chizago
231 S. La Salle Street

Chicago, 1L 60687

Bank

{b) If to the Mortgagor:

CONTOUR SAWS, INC.
1217 Thacker Street
bPes Plaines, IL 60016

Attn:

34. Estoppel Certificate. The Mortgagor shall wilkin ten
(10) days of a wWwritten request from the Mortgagee furnish the
Mortgagee with a written statement, duly acknowledged, sefting
forth the sums secured by this Mortgage and any rignt of
set-off, counterclaim or other defense which exists against
such sums and the obligations of this Mortgage.

35. Release. Upon payment of the Secured Indebtedness,
the Mortgagee shall release this Mortgage and the lien hereof.
The Mortgagor shall pay the Mortogagee's reasonable costs
incurred in releasing this Mortgage.
request of the Mortgagor, the
Mortgagee, at the Mortgagee's option; may make Future Advances
to the Mortgagor. Such Future Advances, with interest thereon,

shall be secured by this Mortgage. At no time shall sclely the
principal amount ©of the Secured Indebtedness, exceed the sum of

$1%,000,000.00 not including interest or sums advanced in
accordance herewith to protect the security of this Mortgage.

36. Future Advances. Upon

03480
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This Mortgage may be executed
constitute an

which together shall constitute one and

37. Counterpart Execution.
in several counterparts, each of which shall

criginal, but all of
the same instrument.

38. Applicable Law.

and construed in accordance with, the laws of
Illinois.

This Mortgage shall be governed by,
the State of

39. Declaration of _ Subordination. At the option of

Mortgagee, this Mortgage shall become subject and subordinate,
in whole or in part (but not with respect to priority of
entitlement to insurance proceeds o¢r any condemnation or
eminent domain award) to any and all leases of all or any part
of the Property upon the execution by Mortgagee and recnrding
subordination declaration in the appropriate

of a 4nilateral
official ~records of the county in which the Premises are
situated.

40. Copclicting Provisions. In the event of a conflict
between the pLJ/lSlons of this Mortgage and those of the Loan
Agreement (including provisions relating to notice or waiver
therof), those ‘oL -the Loan Agreement shall govern and prevail

over those of this Martgage.

41. Business Louans. Mortgagor certifies and agrees that
the proceeds of the Noce)secured by this Mortgage will be held
for the purposes sperified in Illinois Revised Statutes,
Chapter 17, Section 39204(1) ()., and chat the pricipal
obligation secured hereby (copstitutes a “"business loan” within
the definition and purview 0f -that Section.

42. Indemnity. Mortgagol: shall indemnify and save
Mortgagee harmless from and “#gainst any all 1liabilities,
(including attorneys' fees

losses, damages, claims, expenscs
and court costs) which may be ‘isinosed on, incurred by or
asserted against Mortgagee at any tiame hy any third party which
relate to or arise from: the Mortgage; any suit or proceeding
(including probate and bankruptcy preczedings), or the threat
thereof, in or to which Mortgagee may or dpes become a party,
either as plaintiff or as a defendant,_ by reason of this
Mortgage or for the purpose of protecting  the 1lien of this
Mortgage; the offer for sale or sale of all .o any portion of
the Premises; or the ownership, use, operatiox -or maintenance

cf the Premises,

43, Subordination of Leases to Mortgagee. Mortgagee shall
leases

have the option to reguire Mortgagor to cause any ol 2Ll

te the Premises to be subordinated to the Mortgage ~and to
require tenants to execute whatever instruments are y1eouested
by Mortgagee to effect or evidence such subordination.

the Mortgagor has caused this

IN WITNESS WHEREOF,
sealed and delivered the day and

Mortgage to be duly signed,
year above written,

MORTGAGOR:

CONTOUR 53 S' INC.

By.,'_i/(/’/@/(/ /’// .,/

Title: C_ér &’%ﬁggcﬁﬂd_—
R\ AV Y 7Y Y

N
Title: L Abt:/ '

ﬁx 0348U

’
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This Instrument was prepared by and should

be returned to:

Thomas Van Beckum
Law Department {(105/9)
Continental Illinois National Bank

and Trust Company of Chicago
231 South LaSalle Street
Chicago, Illinois 60697

oo
Jy
~J
-3
0o
o
(g
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LECGAL DESCRIPTION

PARCEL 1:

LOT 3 AND TEE NORTHEASTERLY HALF OF LOT 4 (IZXCEPT THAT PART OF SAID

NORTHEASTERLY HALF OF SAID LOT 4 LYING SOUTHWESTERLY OF THE
NORTHEASTERLY LINE OF THE RIGHT OF WAY OF TE=Z MINNEAPOLIS, ST. PAUL AND
SAULTE STE MARIE RAILROAD, FORMERLY THE WISCONSIN CENTRAL RAILRCAD) IN
BLOCK 6 IN PARSON AND LEE'S ADDITICN TC TOWN OF DES PLAINES, BEING A
SUBDIVISION OF LOTS 72 TO 74, 139 TC 145 AND 174 TO 177 IN TOWN OF DES
PLAINES (FCRMERLY TOWN OF RAND) AND PART OF SECTION 17 AND 20, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS ALSO

PARCEL 2:

THAT 2ART OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE TEIRD
PRINCIPAT, MERIDIAN, IN COOK COOUNTY. ILLINCIS, LYING NORTHEASTERLY OF
THE NOWTTMEASTERLY LINE OF RIGHT OF WAY OF TEZ WISCONSIN CENTRAL
RAILROAD . {N2W RNOWN AS THE MINNEAPOLIS, ST. PAUL AND SAULTE STE M~RIE
RAILRGAD ) NCATHWESTERLY QF THE SQUTHEASTERLY LINE (EXTENDED
SOUTHWESTERLY ;' OF LOT 5 OF BLOCK 9 QF DES PLAINES MANOR TRACT NO., 1, 1IN
THE NORTH EAST 1,4 OF S2CTION 20, AND SOUTEWESTERLY OF THE
SOUTHWESTERLY LJNE£ OF AFQORESAID LOT 5 CF BLCCR 9 OF DES PLAINES MANOR
TRACT NO. 1, SAID PART OF SECTION 20 IS ALSO DESCRIBED ‘AS THAT PART
LYING NORTHEASTERLY 0" ASE NORTHEASTERLY LINZ OF RIGHT OF WaY OF THE
WISCONSIN CENTRAL RAILROAN AFORESAID OF LOT 11 (NOW VACATED) OF BLOCK 6
OF PARSON AND LEE'S ADDITICYM TO TOWN OF DES PLAINES, A SUBDIVISION OF
LOTS 72 TO 72, 139 TO 145-kWD 174 TO 177 IN TOWN OF DES PLAINES
{FORMERLY TOWN OF RAND} ANL.2ART OF SECTION 17 AND 20, TOWNSHIP 41

[J-\ rm

NORTH, RANGE 12 EAST OF THE HLFO PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS IN COCQK COUNTY, ILLINU.S, ALSQ

PARCEL 3:

LOTS 8 AND 9 (EXCEPT TEAT PART OF SAID LATS 8 AND 9 CONVEYED TO
RAILROAD BY DOCUMENT NHC. 666085) AND LOC 10 2ND THE SOUTHWESTERLY 30
FEET OF LOT 11 IN BLOCX 5 IN PARZON AND LLF & ADDITION TO DES PLRAINES
IN SECTION 17 AND 20, TOWNSHIP 41 NORTH, RAN'I 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IR COQK COUNTY, ILLINOIS, ALSC

PARCEL 4:

THE VACATED ALLEY LYING SOUTHEASTERLY OF LOT § IN BLOCU-2.IN DES
PLAINES MANOR TRACT NO. 1, A SUBDIVISION OF PART OF SECTINY 17 AliD 249,
TOWNSHIP 41 NORTH, RANGZ 12 EAST OF THE THIAD PRINCIPAL HFERIDIAN, IN
COCOX COUNTY, ILLINOIS, AND LYING NORTHWESTERLY OF LOTS 1 TO/ 4 1IN BLOCK
& OF PARSON AND LEE'S ADDITION TC DES PLAINZS, A SUBDIVISION-TWH SZCTION
17 AND 20, TOWNSHIP 41 NORTH, RANGZ 12 EAST OF THE THIRD PRINCLP-!
MERIDIAN, IN COOK COUNTY, ILLINQIS, AND LZING NORTHEASTIRLY OF T:Z
NORTEEASTERLY RIGHT OF WAY OF MINWZAPOLIS, £T7. PAUL AND SAULTE 57%
MARIE RAILROAD, LYING SQUTHWESTEIRLY OF TEE SCUTHWESTERLY LINE OF
THACRER STREET, ALL IN COOR COUNTY, ILLINQIS

2

.{-s{cgﬂ
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PARCEL 5:

ALL OF LOT™ 1 AND 2, THE SOUTH 1/2 OF LOT 4 {(EXCEPT RAILROAD), LOT 5

(EXCEPT RAILROAD AND EXCEPT THAT PART LYING WEST OF RAILROAD), LOT 6 ) ! (
(EXCEPT RAILROAD AND EXCEPT THAT PART LYING WEST OF RAILROAD) IN BLOCK L‘ ’5 ’
6 IN PARSON'S AND LEE'S ADDITION TO DES PLAINES, IN SECTION 17 AND 20,

TOWNSHIP 41 NCORTH, RANGE 12 EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS

PARCTL 6:
LOTS ) 10 S, BOTH INCLUSIVE IN BLOCK 9 IN DES PLAINES MANOR TRACT NO. «\/\Cj
1, A SUBDIVISION OF PART OF SECTION 17 AND 20, TOWNSHIP 41 NORTH, RANGE’“

12 EAST C¢ ’HE THIRD PRINCIPAL MERIDIAN, ACCOQRDING TC TEHE PLAT RECORDED
JULY 14, 1941 AS DOCUMENT 47913563, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 1201-25 Thacker Street
Des Plaines, Illinois

PERMANENT TAX NOS5: £8~20~105-016-0000
£5-20~-105-017-0000
03-23+-105-020-0000
09-20~-105-021-0000
09-2u-125-022-0000
09-20-%05~-023-0000
0%-20-105-024-0000
09-20-105-545~0000
09-20~-203~-G06-0000

9682288
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EXHIBIT B

PERMITTED ENCUMBRANCES

GRANT OF EASEMENT DATED MARCH 30, 1966 AND RECORDED APRIL 4, 1966
AS DOCUMENT 19789312 MADE BY CONTOUR SaWs INC, A CORPORATION COF
ILLINOIS TQC THF COMMONWEALTH EDISCN COMPANY, GRANTING A PERPETUAL
RIGHT, EASEMENT, PERMISSION AND AUTHORITY TQ CONSTRUCT, QPERATE,
MAINTAIN, REPAIR AND REPLACE AN ELECTRIC TRANSMISSION AND
DISTRIBUTION LINE OVER AND ACRDOSS PARCELS "A" AND "B" AS
CROSS-HATCHED AND LEGALLY DESCRIBED ON THE PLAT OF SURVEY
ATTACHED, TOGETHER WITH CONDITIONS THEREIN STATED (AFFECTS AN
IRREGULAR PARCEL WHICH DOES NOT APPEAR TO EXTEND NORTHEASTERLY OF
A LINE 20 FEET PARALLEL TO THE NORTHEASTERLY RIGHT OF WAY OF
RAILROAD)

\ACTECTS PARCELS 1 TO 4, LOTS 4, S, AND &6 OF PARCEL S AND
APPIO¥IMATELY THE SOUTH WEST 20 FEET OF THAT PART OF THE LAND
FALLI N IN PARCEL 6],

EASEMENT CVLnh.- AND UPON A STRIP FOR THEE RIGET TO ENTER INTO AND
UPON IN PERPLTJIITY FOR THE CONSTRUCTION, MAINTANENCE AND
OPERATION OF U¢UR TRACKS, MADE BY JOHN MC ELLIGOTT AND VERONICA
MC BELLIGOTT, HBIS WIFE TO WISCONSIN CENTRAL RAILWAY COMPANY, DATED
SOUTH EAST 19, 155 AND RECORDED OCTOBER 27, 1925 AS DOCUMENT
9078545 AND THE PROVILLONS THEREIN CONTAINED

(AFFECTS PARCELS 1 TO 4, LuY 4 IN PARCEL 5 AND PARCEL 6}.

THE BUILDING LOCATED MAINLY ON LOTS 8 AND 9 IN PARCEL 3 AND OTHEER
PROPERTY NOT NOW IN QUESTION IS FLSI LOCATED ON LAND ADJOINING TC

THE NORTH WEST

RIGHTS OF THE PUBLIC, THE STATE OF ILLINCIS ANL THE MUNICIPALITY
IN AND TO THE SCUTHWESTERLY 20 FEET OF LOT 8 LOT 9 LYING
NORTHEASTERLY OF AND PARALLEL TO THOSE PARTS OF IOT 8, AND LOT 9
AS CONVEYED TO CHICAGO AND NORTHWESTERN RAILROAD /CCYPANY, A
CORPORATION OF ILLINOIS BY WARRANTY DEED DATED QOCTOBER 11, 1885
IN BLOCK 5 IN PARSON AND LEE'S ADDITION TC DES PLAINTC AS
DEDICATED FOR RQAD PURPOSES BY PLAT DATED APRIL 17, 1967 AilD
RECORDED MAY 15, 1967 AS POCUMENT 20137879

(AFFECTS PARCEL 3).
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RIGHTS OF TH:Z MUNICILPALITY AND THE STATE OF ILLINOIS AND THE
PUBLIC AND ADJOINING OWNERS IN AND TO THE VACATED ALLEY DESCRIBED

IN PARCEL 4

(AFFECTS PARCEL 4).

RIGHTS COF THE PUBLIC OR QUASI-PUBLIC UTILITIES, IF ANY, IN SAID

VACATED ALLEY FOR THE MAINTANENCE THEREIN OF POLES, CONDUITS,
SEWERS ETC
(AFFECTS PARCEL 4).

1967 AS

EALENENT RESERVED IN THE ORDINANCE RECORDED MAY 1,

DOCUMENT 20124359 VACATING PUBLIC ALLEYS ADJACENT TO AND

NORIHwFG1TERLY OF LOT 1 IN BLOCX 6 IN PARSON AND LEE'S ADDITION
THAT ToaF CITY OF DES PLAINES RETAINS THE RIGHT TC MAINTAIN,
OPERATE, ®EPAIR AND REPLACE BY ITSELF OR BY ANY LICENSEE OR BY
ANY PUBLIC UTILITIES COMPANY, AS THE CASE MAY BE, ANY POLES,
WIRES, PIPES, CONNUITS, SEWER MAINS, WATER MAINS, OR ANY OTHER
FACILITY OR EQuU7eMENT FOR THE MAINTANENCE OR OFERATION OF ANY

UTILITY NOW LOCATFU TN SAID ALLEY

(AFFECTS PARCEL 4).

682200
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i, . J. Weber, do hereby certify that 1 am the duly elected and qualified

Secretary and the keeper of the records and corporate seal of Contour Saws, Inc.,
a corporation organized and cxisting under the laws of the State of 1llinois,

and that the following {s a true and correct copy of certain resolutions duly
adopted at a meeting of the Foard of Directors thereof, convened and held in
accordance with law and the ty-laws of sald corporation on the 19th day of
December, 1986, and that such resolutions are now in full force and effect,

unamended, unaltered and unrepealed:

WHEREAZ, there has been presented to this meeting a form of Demand Loan
Agreement between this corporation and Continental Illinofs National Bank and
Trust Company ¢f Chicage governing loans this Corporation may from time to
time by telephene or other means of communicatlon request sald Bank to make
up to an aggregate maximum amount of §4,000,000 at any one time outstanding,
and letters of credit<in the maximum amount of $1,425,000;

NOW, THFEREFORE BFE IP-RESOLVED, that any two of M, L., Wilkie, Chafrman
of the Board, P, J. Weber, wecretary, A, J. Klaasen, Director or C, T. Peter-
son, Director, be and they hereby are authorized to exccute, In the name and
on behalf of this corporatioun,. snd deliver a Demand Loan Agreement between
this Corperation and sald Bank, sebstantially in the form of the Demand lLoan
Agreement presented to this meeting. except for such changes, additions and
deletions as to any or all of the tcrms.and provislong thereof ag the
officers executing such Demand Loan Agleement on behalf of this Corporation
shall deem proper, such exeention by suct officers of a Demand lLoan Agreement
between this corporation and said Bank to ke <onclugive evidence that such
officers deem all of the terms and provisions tasreof to be proper;

FURTHER RESOLVED, that any two of M. L. Wilkie Chalrmar of the Board,
P. J. Weber, Secretary, A, J. Klaasen, Director or . T4 Peterson, Director,
be and they hereby are authorized to borrow on hehalf ‘gi this Corporation
from time to time such amounts permitted to be borrowed by tnils Corporation
under the Demand Loan Agreement executed by this Corporation pursuant te
these resolutions, to repay on behalf of this cocporation all amounts so
horrowed, to issue fnstructions by telephone or other means of communlcat fon
to said Bank in connection with any of the foregolng and to execute, fn the
name and on behalf of this Corporation, and deliver written confirmacions

of any such instructlons and schedules of officers and employees of thly L
Corporation authorized to borrow funds from time to time under such Demony L
Loan Agreement, to repay on hehalf of this Corparation all amounts so bor- \g
rowed, to issue Instructlons by telephone or other means of communicat fon "
to sald Bank in connection with any of the foregoing, and to execute, in the A
name and on behalf of this Corporation, and deliver written confirmations of é:

any such ingtructions, and each officer or employee ldentified in any such
schedule be and hereby is authorized to so act;
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FURTHER RESOLVED, thut any two of M, L, Wilkie, Chafrman of the Board,
_ P. J. Weber, Spcretary, A, J. Klansen, Dlrector or C. T. Peterson, Director
' of this corporation be and they hereby arc authorized to exccute in the name
[ and on behalf of this Corporation, and deliver a promissory note, substantially
in the form provided for in such Demand Loan Agreement, evidencing the borrowlngs
authorized by these resolutions, and letters of credit substantially in the
form provided for In the Demand Loan Agreement;

FURTNER RESOLVED, that any two of M, L, Wilkie, Chairman of the Board,

P. J. Weber, Secretary, A. J. Klaasen, Director or C. T. Peterson, Dircctor
of this corparstion be and they hereby are authorlzed to secure payment and
performance or-all of the obligations of this Corporation to said Bank under
the Demand Laan Agrcement and letters of credit executed by this Corporation
pursuant to these resolutions and under any promissory note and other agree-
ments and documents” executed and delivered by this Corporation pursuwant to or
in connection with-sich Demand Loan Agreement by a lien upon and security

_ interest {n this Corporatisa's present and future accounts recelvable, as

i more particularly describied in such Demand Loan Agrcement and in the form of
Security Agreement set forth as Exhibit F to said Demand Loan Agreement; and
said of ficers hereby are furtller authorized to execute, In the name and on
behalf of this Corporation and, (if required, under its corporate seal dellver
to said Bank from time to time a Sccurity Agreement substantially in the form
attached to said Demand Loan Agreemeni as an exhibit, except for such changes,
additions and deletions as to any or all-of the terms and provisions thereof
as the officers executing such Securlty Agreement on behalf of this Corporation
shall deem proper, such execution Ly such wirficers of any such Securlty Agree-
ment to be econclugsive evidence that such officzrs deem all of the terms and

provisions thercof to be proper;

FURTHER RISOLVED, that any two of M. L. Wilkiey Zhairman of the Board,
P, J. Weber, Secretary, A. J. Klsagen, Director or €. . Peterson, Director
of this Corporation be and they hereby are authorized tg <ecure payment and
performance of all of the obligations of this Corporation ‘torzald Bank under
the Demand Loan Agreement and letters of credit executed by thie Lorporation
pursuant to these resolutions and under any promissory note and otrher agree-
ments and documents executed and delivered by this Corpeoration puxsuant to
or in connection with such Demand Loan Agreement by a lien upon the/rcal
property of this Corporation as more particularly described in such Purand
Loan Agreement and in the form of Mortgage set forth as Exhibit H to suid
Demand Loan Agreement; and sald officers are hereby further authorized to
exectite, L the name and on beha!f of thils Corporation, and, 1f required,

utider Lty Corporate Seal, deliver to sald Bank from time to tlme o Mortguge Cﬁ
substantially in the form attached to sald Demand Loan Agreement as an ex- :
hibit, except for such changea, additions and deletions as to any or all of “%
the terms and provisions thereof as the officers executing such Mortgage Ef

re
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on hehalf of this Corporaticoa shall deem proper, such execution by such officers
of any such Mortgape to be conclusive evidence that such officers deem all of

the terms and provisions thereof to be proper;

Chairman of the Beoard,

FURTHER RESOLVED, that any two of M. L, Wilkie,
Director

P. J. Weber, Secretary, A, J. Klaasen, Director or C. T. Peterson,
of this corporation be and they hereby are authorized to assign to said Bank
all right and title to collateral under the Retail Company Security Agreements,
as more particularly described in Section 7.2 of the Demand lvan Agreement and
in the form of Security Agreement set forth as Fxhibit G to sald Demand losan

Agreement.

FURTHER RYMSOLVED, that each and every officer of this Corporatlon be and
hereby is authorizel to take suclh action from time to time on behalf of this
Corporat lon as he may deem necessary, advisable or proper in order to carry
out and perform the ohligations of this Corporation under the Nemand Lean
Agreement, the letters of credit and the promissory note executed hy this
Corporation pursuant to these resolutions and under any other agreements and
documents executed and delivered by this Corporation pursuant to or in con-
nection with such Demand lLoan Agrcement, letters of credit and promissory

note;

FURTHER RESOLVED, that the Secretecy or any cther officer of this Cor-
poration be and hereby (s authorized to rortify to sald Bank a copy of these
resolutions and the names and signaturces of his Corporation's officers or
employees hereby autliorized to act in the promises, and sald Bank is hereby
authorized to rely upon guch certificate until-formally advised by o like
certif icate of any change thereln, and 1s hereby ruthorized to rely on any

such additicnal certificates.

1 FURTHER CERTIFY, that the following perscns have been appointed or
elected and are now acting as officers or employees of said Corporation in
the capacity set before thelr respective names:

Chairman of the Board M, L, Wilkie
Secretary P. J. Weber p\\ \A/(-’(’ <./
Director A. J. Klaasen

Director C. T, Peter %
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IN WITNESS WHEREOF, 1 have subscribed my name as Secretary and have

caused the corporate seal of said vorporation to be hereunto affixzed this
1986,

1

_day of

Secretary \

(Corporate Seal)

I, Jon M. Henricks, Vicc Thalrman of the Board of Contour Saws, Inc., a
corporation of the State of Tllinais, do hereby certify that P. J. Wober has
been elected and is now acting'as Secretary of said corporation, and that the

signature to the foregoing Certiitiiace is his genulne gignature.
1986,

I have hereunto set my hand this (' day of

o //// /
L N7 // ZATLTY

Vice Cnalrman of ‘the Board

9682200




UNOFFICIALGQORY ;.




UNOFFICIAL COPY

STATE OF Jtbinot> )
)SS.
county oF (eok )
I, D F Ewia . a Notary Public in and
DO HEREBY CERTIFY

for the said County, in the State aforesaid,
that Wicknel WiLAkIE - CHaAMAI IE TVE BoAr P President Of beeid
Illinois Corporation and PT AEBER,

e to be

cempearRy an
Secretary of said Corporation, are personally known to m
the same perscons whose names are subscribed to the foregoing
instrument as such _ President
and Secretary, respectively, appearcad
tefore me this day in person and acknowledged that signed and
as their own free angd voluntary act

delivered said instrument
and decd and as the free and voluntary act and deed of said
Corpcretion, for the uses and purposes therein set forth; and
said _ 7 .J. WEBEL Secretary then and there acknowledged that
he, as custodian of the corporate seal of said Corporation, did
affix the lorporate seal of said Corporation to said instrument
85 his own-fr=2e and voluntary act and deed, and as the free and
voluntary act “and deed of said Corporation for the ugses anq
purposes therein set forth, all pursuant to authority granted

by the Board of firectors of the Corporation.
Given und=r Jay hand and notarial Seal, this Wﬂlﬁf day
of Detvyrdilrs . AD. 1986

[ORRAY N
-—-1ﬂ\{ify Pubiic

My Commission Expires:

Joane 2b, 198%

a7k Sy
_Talc

MRLLOE

N
N
=

03480




