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MORTGAGE 808556
JHIS MORTGAGE Sy Aty Bl peBly B GLABTE,

19.....%5 he mortgagor is
IcFe (**“Borrower™). This Security Instrument is given to

HU SB%M?...&ND...H ...............................................
CAMERON-BROWN COMPANY d/bia CMEF\QN BROWN MORTGAGE.COMPANY......., which 1s organized and existing

!
:

8

und:rthe laws of . NotaZaraling ...t , And WHOSE BAAEESS I8 ..o oo ees e eeee e v
“.lf‘cndcr")

..4300 Six Forks Road (£../). Box.18109, Rulei; o 2

Borrower owes I.cn?cr e irr lciparsum of . ;hMEWBNE?%QOUSANDFIVEHUNDREDFI ...................
v JAND NO/S100. 7 o Dollars (U.S. 8.

dated the same date as this Sccva y Instrument (*Note™), which pmwdcs I'or 'nonlhly p'\ymcnts with the full debt, lf' m)l
paid earticr, due and payable on ..« SANUARY L 2007 oo This Security Instrument
secures to Lender: (a) the rcp.xymcm of the debt evidenced by the Note, with interest, and all renewals, extensions and
moc ifications; (b) the payment of all Othirsums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and

Borrower does hircoy morlgage, grant and convey 16 Lender the following described property
County, Hinois:

the Note. Far this purpose,
located in ........... djd) ................................................................................................................................

ROY BERRY CO'S%

1/4 OF SECTION 32, ALL TN TOWNSHdLiP 42 NORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN.

rb

-32-308-
03-32-308-022 T
which has the address of .......... 73850UTHV(1:IT-"IAVEWE ...................... - ARIJINGTQN HEIGHTS ....... ,
tree
Hlinois ... BO00S..... e, (“Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
aprurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
herzafter a part of the property. All replacenients and additions shall also be covered by 1his Security Instrument. All of the

foregomg is referred to in this Security Instrurnent as the " Property.
BORROWER COVENANTS that Borrawer is fawfuily sefsed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbared, except for encumbrances of recorrl
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOQ{S —single Family—-FNMA/FHLMC UNIFORM (NSTHUMENT
CBIAC 1881 (Rev. 8/85)

LOT 126 IN H. LuAUDYMONT TERRACE BEING A SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF SECTION 31 AND QF PART COF THE SOUTHWEST
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If Lender required mortgage insurarce as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums reguired o maintain the insurance in effect until such time as the requirement for the
insi.rance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
sha 1 give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any conderanation or other taking of any yart of the Property, or for conveyance in liew of condemnation, nre hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Ins rument, whether or not then due, with apy excess paid 5., Borrower. In the event of a partial taking of the Property,
unl=ss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follewing fraction: {a) the totai amount of the sums secured immedintely
befsre the taking. divided by (b) the fair marke! value of the Property immediately before the taking. Any balance shall be
paid w Borrower

If the Property is abandorned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awird or'scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice s
given, Lender iz’autt.orized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datesi' iz monthly payments referred to in paragraphs 1 and 2 of change the amount of such payments.

10. Borrower Jva* Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mcdification of amortizatidpn of the sums secured by this Security Tustrument granted by Lender to any successer in
int=rest of Borrower shall not.{peiate to release the liability of the original Borcower or Borrower’s successors in interest.
Leader shall not be required t5 commence proceedings against any successor in interest or refuse to extend time for
pasment or otherwise modify amesiization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower wsuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shitll not be a waiver of or preclude thoesierntase of any right or remedy.

11, Successors and Assigns Bowvad; Joint and Several Liability; Co-signers, The covenants and agreements ol
this Security Instrument shall bind and bene/it thi successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenants and szrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (a) is ¢o-signing this Security Instrument only to morigage, grant and canvey
th.it Barrower's intersst in the Property under the ferins.of this Security Instrument; (b) is not personalty abligated to pay
th sums secured by this Sccurity Instrument; ana-{&aarees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with fezard to the terms of this Securily Instrument or the Note withcul
that Borrower’s consent,

12. Loan Charges. If the loan securcd by this Scsurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte‘es) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any surss already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 10 miake this refund by reducing the principal owed
utder the Note or by making « direct payment to Borrower. If a refundde/iuces principal, the reduction will be treated as a
pe rtial prepayment without any prepayment charge under the Note,

13. legislation Affecting Lender's Rights, If enactment or expiiavion of applicable laws has the cffect of
rendering any provision of the Nate or this Security Instrument unenforceabls acearding to its terms, Lender, at its option,
may require immediate payment in fuli of alt sums sccured by this Security ipstrument and may invoke any remecdies
permitted by paragraph 19, If Lender exerzises this option, Lender shall take the siep. specified in the sccond paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumen?siall be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The rotice shall be directed to the
P-operty Address or any other address Borrower designates by natice to Lender. Any notive to Lender shall be given by
fi-st class mail to Lender’s address stated hercin or any other address Lender desighates by notive to, Borrower. Any notice
p ovided for in this Security Instrument shall be deemed to have been given lo Borrewer or Lender whan given as provided
ir this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa} Jiwand the law of the
ju risdiction in which the Property is located. In the event that any provision or clause of this Security tnitrument or the
N ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinen or the Note
which can be given effect without the condlicting provision, To this end the provisions of this Security Insicument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Naote and of this Security Instrumaent.

17. Transfer of the Property or u Beneficial Interest in Barrower. I all or any parl of the Property or uny
imerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secarity Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
foderal law as of the date of this Security lustrument.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall provide a period
¢f not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
11is Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instri.ment without further notice or demand on Borrower.

18. Borrower's Right to Relnstate.  [f Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (1) 5 days (or such other period as
spplicable law may specify for reinstatensent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & juc gment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then w uld be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any o her covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not i mited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
1easonably require 1o assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
vecurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17,

SL22L6E
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