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CONDITIONAL ASSIGQNMENT OF RENTS AND LEASES

'The Bank and Trust Co., of Arlington Helghts as Trustee under
and not personally

Trust Agreement 3708 dated 12/1/86 (hereinafter "Trust’”) hereby

conditionally assigne unto Thomas R. Gillen (hereafter "Gillen')

any and all leases, and rente to be derived thereunder, from a

certain parcel of real estate commonly known as 9 N. Hickory,

Arlinsgtop Heildghts, Illinois and more particularly described in

Exhibit "aA' attached hereto.

Thisg assignment izm given as security for an indebtedness
evidenced by a nots: dated 12/26/86 from Trust to Gillen and is
given in conjunction wirxh a Mortgage, of even date with said
notae, from Trust to Gillan covering the above mentioned real

estate {(hereinafter "the L2en Documents").

This assignment is made expresslys conditioned upon Trust's
defaultunder the terms of the above referenced Loan Documents,
which are incorporated herein by refererce=. Gillen shall not
exercise any rights to cecllection of rentz hereunder until such

time as a default has occurred and existed for 30 days uncured.

In the event such a default does occur and remain uncured for 30
days Gillen shall have the right to notify any and all teznants of
this assignment and collect all rental payments on the picperty.
Ehip-asiprment—witi--aprdy—to-the-current-lease—in-effect—nT the
preperty—{tatrtachad—hereto—as-Exhibit UMYy —and-to—any—-subsequent

leape—exercOtéd while the Thdebtedness from Irust to Glitemrremain-

~aaatigtdlad .

Provided there has been a 30 day default as referred to above
Gillen shall have the further right to exercise any right granted
Trust in any -:.Be, and shall alseo have the right to exercise any
right at law or in equity which Trust could avail itself of in
the enforcement of any lease. Trust agrees to cooperate in

Gillen's attempis to enforce the terms of any lease,.
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Whether or not there has been any default under the Loan
Docunments, Trust will not cancel, alter, amend, extend,
renegotiate or sign any lease, addition or amendment thereto
without the prior written consent of Gillen. Trust shall not
collect any sums due under the lease more than 30 days in
advance, and shall inform Gillen of any arrearage under the

lease which remains in arrears for more than 60 days.

All sums collected and received by Assignee out of the rents,

issues, income and profits of the Premises shall be applied as

follows:

(a) First, o reimbursement of Assignee for and of all
axpenses of: taking znd retaining possession of the premises,
managing the Premises ard collecting the rents, ilssues, lincome

and profits therecf; paymen!. of taxes, charges, claims,

assessments, water rents, otivr liens, and premiums for any

insurance provided in the Mortg:ége.
(b) Second, to reimbursement ol Assignes for and of all

other sums expended or advanced by Assignee pursuant to the

terms and provisions of or constituting zdditional indebtedness

under any of the Loan Documents, With inteiest thereon as

provided therein;

{c) Third, to the pavyment of all accrued anc unpaid interest

on the principal sum of the Note;

(d) Fourth, to payment of the unpaid balance of ths:

principal sum cof the Note;

(e) Fifth, any balance remaining to Assigner, its

successors and assigns.

The Bank and Trust of Arlington

Heights as Trustée of Trust No.

3708 [Mdafted 12/@ and not personally.

Agreed tc and accepted by: By:

Anita D. Kraus, Asst.V.P. & Trust Cfficer

7 .
& ﬂﬁ Attest: me'r/;@aﬁo M
éﬁ é; e Leehidas Mata, Adst. V.P. & Trust Officer

Thomas R. Gillen
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- RIDER ATTACHED TO AND MADE A PART OF ASSIGHMENT (F hENTS s TEASES

vy -

* DATED 12/1/86 ) . U¥DER TRUST Yo, 3708 . .

[S ASSIGIAGAT OF RENTS {s exacuted by THE BANK & TRUST LUMPANY. OF ARLINGTOH
IGAIS, not personally but as Trustee only. It 1s exuressly understood end
reed By the perties hereto,eaything contafaed therein o the contrary notwith-
ind{ng, that each and ell of the promises, covenaats, undertakings end agreecants
sela zade are not {ntended as personal promises, zcvenants, undertakiags and
reezeats of the said Trustes, nor as eny ednisrion that the said Trustee {s en-
:led to sny of the reats, {ssues, or profiis-under the said 4rust, it deing under-
j0d b7 &)l perties hereta that the Trustea at no tize {s entitled to receive any
the reats, issues or profits of or froa-said trust property. This instrument
executed by THE BANK & TTUST CRPAN-OF ARLLIGCTON HEIGHTS, as Trustes, solaly
the exercise of the authority conferred upon It as said Trustee, end no persozel
1ility or responsidbility shell Yo assumed by, nor at eny time be asserted or
forced against {t, ity agents ov employacs, on ec¢count hersof, or on account of
r pronises, covenents undectakings or agreesents herefa or ia said Mote contained,
‘her expressed or implied, all such liabilfty, {f eay, bYeing expressiy waived and
esscd by the portgoz:a ar holders of gaid Yota end dy ell persons claimiog dy,
Pugh or unier said cortgage or the holder or holders, owvmer or ownars of said
and b7 every perron pov or heresfier cleiaing eny right or sacurity thereunder,
1t understoad 0nd agread that THE RUM & TRUST COMPANY OF ARLINGTON REIGHTS,
Uviduelly or &1 Trustee, shell heve no obligetion to ssa to tha perfornancs or
1ger{ornaice of eny of the covenants or promises herefn contained, aad shall not
11adla for any sctlon or non-actizn %alea {n wiolaticn of ‘anv 22 tha eavizinte
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EXHIBIT A

LOTS 13, 14, 15 AND 16 IN BLCCK 5 IN DUNTON & BIGSBY'S ADDITION TO
ARLINGTON HEIGHTS BEING A SUBIVIGTON OF THE WEST 960 FEET OF THE S.W.
1/4 OF THE S.E. 1/4 OF SECTION 29,/ TOWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN L.IN COOK COUNTY, ILLINOIS.
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