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g {Assignment of Re:

THIS 2-4 FAMILY RIDER is made this 24th day of DECEMBER
19 86 , and is incorperated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Sccunly
Decd {the “Sccurn_v Instirument’’) of the same date given by the undersigned (the **Borrower'’) te secure Borrower's Note to
MARGARETTEN & COMPANY, INC., a corporation organized and existing under the laws of the state of New Jersey (the
““Lender'’) of the same date and covering the progeriy described in the Security Instrument and located at:

1754 E 93rd ST CHICAGO, IL 60617

Property Address

2-4 FAMILY COYENANTS. In addition 10 the covenants and agreements made in the security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WIT#: LAW, Borrower shall not seek, agree to or make a chuange in the use of
the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the Sccurity
Instrument to be perfictud npainst the Property without Lender's prior written permission.

C, RENT LOSS INSUPANCE. Borrower shall mainiain insurance against rent loss in addition 10 the cother hazards for
which insurance is requiresshy Uniform Covenant 5.

D. “"BORROWER'S RIGINT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGMNENT OF LFASLS. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connec/ier with leases of the Property. Upon the assignment, Lender shall have the right to modify, ¢x-
tend or terminate the existing {easss snd to execut? new leases, in Lender's sale discretion. As used in this paragraph E, the
word **lease’” shall mean “‘sublease’” i\’ the Seceurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Boroower uncorditionally assigns and transfers to Lender all the rents and revenues of the
Properiy. Borrower authorizes Lender or/wender’s agents to collect the rents and revenues and hereby Jirects cach tenant of
the Property to pay the rents to Lender o Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Secoiny Insirument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefjt of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security onty.

If Lender gives notice of breach 1o Borrower: (i anrents received by Borrower shall be held by Borrower as trustee for
henefit of Lender only, 1o be applied o the sums securc”'oy the Security Instrument; (i) Lender shall be entitied to collect and
receive all of the rents of the Propeny; and (iii) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph T,

Lender shall not be required to enter vpon, 1ake control of ¢ maintain the Property before or afier giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receives may do so at any time there is a breach. Any applica-
tion of rents shall not cure or waive any default or invalidate any other righ or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instiuraent is paid in full. :

G. CROSS-DEFAULT PROVISION. Borrower's default or breach unaer any ndte or agreement in which Lender has an in-
terest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisiors contained in this 2-4 Family Rider.

(_};_? . s
) C._.‘) (// i S

VPANSTAN Y

MULTISTATE 2-4 FAMILY RIDER—FNMA/FHLMC UNIFORM INSTRUMENT
NA-947 (6/84) Form 3170 12/33
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Thig 1nstrument was prapared by:
MARGCARETTEN & COMPANY INC MORTGAGE T
950 W 1%5TH 3T HOMEWCQD L 60430 . ) 628640936
THIS MORTGAGE (**Sectirity Instrument”’) is given on December 24th, 1986

The mort%m%‘or is ‘
EONEE L WATSCN, AND PEARLIE J WATSON, HI15 WIFE

(*‘Borrower'"), This Security Instrument is given to
MARGARETTEN K COMPANY, INC.

ncmpomuondeﬂsmgmﬁmdandcﬂmmgumkrmeMWsof the State of New Jersey , and whose
address is . : : .
280 Maple Stre=:¢
Pertih Ambcy, Nex imrsey 088062
(“'Lender’).
BonowerowesLcndmwhepnnmyal.nnof
Eighty Thousand,and 08/900

Dollars (U.8. § g0,000.02" }. This debt is evidenced by Horrower's note dared the same date as this
Sccurity Instrument (**Note’"), which privi ler for wonthly payments, with the 'uil debt, ¥ not paid earlier, due and payabie
on January tst, 200 . This Security [nstrument secures to Lender: (n) the repavment of Lhe

7T #0%)) o./JD e

debt evidenced by the Note, with interest, and all ¢ !m.wnl‘; extensions apd modifications; (b) the payment of all other suwms,
with inierest, ndvanced under paragraph 7 to protsct the security of this Security Instrument; and (¢} the performance of
Borrowes's covenants and agreements under this lecarity Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey (o Lender the following desc r?“d property located in COCK * County, lllinois:

LOT 44 IN GIDEON & CLARK'S SUBDIVASION QF BLOCK 9 IN 3TONEY
d~

TSLAND HELGHTS SUBDIVISION IN THE SOLTHWEST 1/8 OF SECTION 1,
TOWNSHIP 37 NORTH, RANGE 14, EAST Of THE THIRD PRINCIPAL
MERIDIAN, 1IN COOK GOUNTY, ILLINOIS. R
PERMANENT TAX NO. 25-01-311-043 },C.

1754 E 93RO 5T, CHICAGO, IL 80817

i

£26928F

s
X

which has the address of , o
1154 E 83RD ST CHICAGO, IL 6061Y

Proparty Addreds

TOGETHER WITH all the improvements now or hereafter erccted on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by thl‘i Security [nstrument. All of the forcgolng is
referred to in this Security Instrument as the ‘Property.’

BORROWER COVENANTS that Borrower is lawflully seised of the estate hercby conveyed and has lhe right to
mortgage, grant and convey the Property and that the Property is unencimbered, except for encumbrances of record,
Borrower warrants und will defend generally the titie to the Property against all clairns and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines umt“orm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY——FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (8/86) Forin 3814 12783

Replaces 1L-T0% (Rev, 7/84)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procerds multiplied by the following fraction:
{n) the tota) amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shell be paid to Borrower. - ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails 10 respond to Lender within 30 days alter the date the notive is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. :

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not operate 10 release the
liability of the original Borrower or Barrower's successors in interest, Lender shall not be required to commence proceedings againsk any sue-
cessor kn Lnterest or refuse to extend lime for payment or otherwise modify amourtization of the sums secured by this Security Instrument by
reason of any demnnd made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not e o walver of or preclude the exercise of any right or remcdy. : oL .

1. Successors snd Assigns Dound; Joint and Severa) Liablity; Co-signers. The covenants and agreements of this Security Instrument
shaull bind and benefit the stecessors and ussigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements shuld e ‘oint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Insirement only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is no1 pessorally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or make any accommodutions with regard (o the terins of this Sccurity Instrument or the Note
without that Borrower's cousral.

12, Loan Charges, [T thielzonsecured by this Security Instrument is subject to a law which se1s maximum Joan charges, and that taw is
finally intetpreted so that the intercx or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loun charge shali b4 reduced by the amoustt necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceed<d sermitfed Hmits will be refunded to Borrower. Lender may choose to mnke this refund by reducing
the principal owed under the Note or by ‘naaing a direct payment to Borrower. I 4 refund reduces principal, the reduction will be trented as o
partinl prepayment without any prepayment eharge under the Note.

13. Legislation Affecting Lender’s RIghes. I0onactment or expiration of applicable laws bas the effect of rendering any provision of the
Note or this Security Instrument unenforceatie according to its terms, Lender, at its option, may reqtiire immediate payment in ful] of al)
sums secured by this Sccurity Instrument and may irvelke any remedles permitted by paragraph 19, 1f Lender cxercises this option, Lender
shall take the steps specified in the second parngre ph o) paragraph 17,

4. Nofices. Any notice to Borrower provided {or Scthis Security Instrument shall be given by delivering it ar by mailing it by first cinss
mail unless applicable law requires use of anather method. The notice shall be directed 1o the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lender shill he given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notiev-iravided for in this Security Instrument shal be decmed to have been given Lo
Borrower or Lender when given as provided in this paragrapt

15. Governing Law; Severabitliy, This Sccurlty Instrument sluiin ve governed by federal law and the law of the jurisdiction in which the
Property is Jocated. In the event that any provision or clause of this Secarity Instrument or the Note zorflicts with applicable law, such con-
flict shall not affect other provisions of this Security {nstrument or s 2¥ote which can be given effect withoui the conflicling provision. To
this end the provisions of this Security Instrument and the Note are ceclursd to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propesty or n Benellcial Interest in Borrower, 17 0'0or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borzoveer is not a natural person} without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums sueured by this Security Instrument. However, this oplion
shall not be exercised by Lender if exercisce is prohibited by federal faw as of the/dzie of this Security Instrument.

If Lender excrcises this option, Lender shail give Borrower niotice of acceferation. Tog nrotice shall provide o period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all L ums secured by this Security Instrument. 1f Borrower
falls to puy these stms prior to the expiration of this period, Lender may invoke nny rernediss permitted by this Seeurity Instrument without
further notice or demand on Borrower,

18. Borrower's Right tu Relustute, 1f Borrower meets certain conditions, Borrower sank Yave the right to have enforcement of this
Sccurity Instrument discomtinued at any time prior to the earlicr of: (a) 5 days (or such otlier weriod as applicable tuw may specify for
reinstatement) befare sale of 1the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are thut Borrower: (a) pays Lender ail sums which (hen would be due under this Security
Instrument and the Noie hnd no ncceleration occurrest; (b) cures any default of any other covenants o agreements; (¢} pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; ans () takes such aciion as Lender
may reusonably require to assure that the lien of this Security {nstrument, Lender’s rights jn the Property nnd ‘Jorrower's obligation to pay
the sums secured by this Seeurity Instrument shall continue unchanged, Upon reinstatement by Borrower, tias Duousity Instrument and the
obtigations secured hereby shall remuin Mty effective as i no acceleration had occurred, However, this right todemstate shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us foliows:

19. Accelerntion: Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's breach: of any covenant or
ngreement. in this Security Instrument (bwt not prioe to acceleretion under paragraphs 13 and 17 unless applicable law provides otherwise).
The notlce thall specify: (a) the defaul; (b) the uction required (o cure the default; (c) u dute, not lesy than 30 days from the date the nollee is
given to Borrower, by which the default must be cured;-and (d)-that fallure to cure the default on'or before the date specified in the notice
may result in sceeleratton of the simy secured by this Secnrity Instrument, foreclosure by Judiclal proceeding and sale of the Property, The
notice shall further Inform Horrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrowsr 1o acceleration und foreclosure, IF the default is not cured on or before the date
specified in the notice, Lender af its option may require immediate payment in Full of all sums secured by this Securlty Instrument without
further demand and may forecluse this Security Instrument by judicinf proceeding. Lender shall be entitled 1o collect all expenses incurred In
pursuing the remedies provided in Lhis parageaph 19, including, but not Himited to, reasonable attorneys’' fees and cosis of title evidence.

20, Lender in Possesslon. Upon ncceleration undur parngraph 19 or abandomment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shali be entitled o
enter upon, 1ake possession of and manage the Property and 1o collect the rents of the Properly including those past due. Any rents collected
by Lender or the receiver shall be applied first 1o paymunt of the cosls of management of the Property and collection of rents, including, but
not limited to, recelver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, nnd thea to the sums secured by this Security In-
strument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs. :
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