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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 23xd... day of .Decembex... vrrseeeeeneeny, 19860000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Sectire cht (the “Security lmtrumcm") of the same date given by the undersigned {the *Borrower') 1o secure

ro-
el

. {the “Lcnder") of the same date {the “Note™) and covering the
propcny descnb:.d in the Secumy lnstrumcm and located at:

........................ el Nocth . Nohle  Stxeet .. Chicago, .. L1Lineis. 80622,
{Property Addreass)

The Note contains provisions allowing for changes in the interest rate, If the interest rate
increases, the Borrower's monthly payments will be higher. if the interest rate decreases,

the Borrower's monthly payments will be lower.
ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower

and Lender furthey covenant and agree as follows:

A. INTEREST RA”X AND MONTHLY PAYMENT CHANGES
The Note provides for £n initial interest rate of ... 9.0..%. Scction 4 of the Note provndcs for changes in the
interest rate and the meunly payments, as fellows:

A4, INTEREST RATE ANO JONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay =y change on the ..o SEESE. day of . JADNEEY. e, , 19..B8..., and
on that day of the month every ......... A2 ....... months thereafter. Each date on which my interest rate could change
is cailed a **Change Date.”

(B) The Index

Beginning with the first Change Date, iy interest rate will be based on an “Index.” The Index is the weekly

average vicld on United States Treasury securitizs odjusted to a constant maturity of ................ me.... years, as made
available by the Federal Reserve Board. The must/ricent Index figure avallable as of 45 days beforc cach Change

Date is called the “Current Index." .
1f the Index is no longer available, the Note Holde/ will choose a new index which is based upon comparable
information. The Note Holder will give me notice of its choize,
{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate iy «wow interest rate by adding ...ThEgs....oe
...... renttes s rensestssore e PEFCENIAGE points (... 3200.......%) 17/ Viz Currert Index. The sum will be my new

interest rate.

The Note Holder will then determine the amount of the monthly paymeat that would be sufficient to repay in full
the principal T am expected to owe on the Change Date in substantially equal piyments by the maturity date at my
new intecest raie. The result of this calculation will be the new amount of my ~onthly payment.

(D) Effective Date of Changes

My new inlerest rate will become effective on each Change Date. 1 wiil pay 4t ¢ amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until tac amount of my monthly

payment changes again.
(E) Notice of Changes
The Note Holder will mail or deliver to me a notice before cach Change Date. The notics vl advise me of:
(i) the new interest ratc on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Date;
(iii) any additional matters which the Note Holder is required to disclose; and

(iv}) the title and tclephone number of a person who will answer any question I may have regarding the
notice,

B. CHARGES; LIENS
Uniform Covenaat 4 of the Security Insirument is amended 10 read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions aitributable to
the Propr.ny which may attain a priority over this Security Insirument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making paymens,
when due, drrectly to the payce thercof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien 50 long as Borrower: (a) shail agree in
writing 1o the payment of the obligation secured by such lien in a manner acezptable to Lender; (b) shall in good

* Tn no event shall the new interst rate be less than 8.5% or more than 14.0%
GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN—(TREASURY INDEX)-—3/83 b
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This ingtrudient \Was prepared by:

First Federal Savings and Loan Association
of Rockford, 612 North Main Street, Rock-
{ord, illinois 61103;

Under the supervision of Holmstrom &
Green, 800 North Church Street, P.O. Box
589, Rackford, Ilinois 61105.

3578929

[Spuce Above This Line For Recording Data)
THIS IS A PURCHASE MONEY MORTGAGE

MORTGAGE

THIS MORTGAGE (“Sceurity Instrumemt™) is given on.....oooviveiniinen, LoDeecember. 23 ,
. 86The :norgugm- is.. David. I.. .Novick . (5ingle .person ), . 42vv el A0k iesd e,
. o cveveees o MBorrower™) Fhis Sccurity Instrument is given to FIRST
FEDERAL SAV: Nf-S AND LOAN ASSOCIATION OF ROCKFORD, which is organized and existing under the
laws of THE UNITE!D STATES OF AMERICA, and whosc atlcin.\.s is 612 North Main Stureet, Rockford, inais
{“Lender"™), Borrower owes Lender the principal sum ol ..ol X-L:J_x Thousand .Four. Hundred, and
00/ 100, s Dolars (U8 45 4 ). This debt is evidenced by
Boirower's note dated the siome date as this Security Imtrumcnl (“Nulc ) whn.hlpruﬁts!f,} for monthly p.:ymmls with
the fult debt, if not paid carlice due and payable on .
This Seeurity Enstrument seciires to Lender: (a) the repayment ol the debt evideneed by the Note, wuh mlucsi E d .lll
renewals, extensions and modifications; (b) the payment of ol other sums, with interest, advanced under paragraph 7 10
protect the seeurity ol 1his Sccurity ‘nsirument; umi (¢) the performance of Borrower's covenants and agreements under
this Security Instrument and the NotC, aor this purpose, Borrower does hereby morigage, grant and convey to Lender
the loltowing described praperty located ir e County, Hinois:

ng‘aouln O, J, Rose's Sukdivision of the Rast 1/2 of Block
28 in Cancl Trustee's Subdivision in the West 1/2 of Section
S5, 'l"ownshlp 39 Neorth, Range }4,) East of the Thirg Principal
Meridian, in Cook County, Illincis.

Commonly known as: Bl4 W. Moble, (Chicago, IL 60622

P.I.N. 17-05-324-039- 581 7,
T.N. 17-05~324-039-0000 Vol. 581 Gl .
£ B

which has the address of ... 814 Noxih.Noble Street . .o  ererreeerrrer e Chicage. ..o
{Street] |City]

Hlinois 60622 (“Property Address™);
(2w Cote)

TOGETHER WITH ull the improvements now or hereafler erected on the properly, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfier a part of the property. All replacements ansd ndditions shall also be covered by this Security Instrument. All of the
foregoing is referrved 10 in this Security Instrumuent as the "Property.” .

Borrowrk COVENANTS that Borrower is hawfully seised of the estate herelyy conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, sehject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—singte Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83

MORT 06 7/85
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effe¢t until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8, Inspection. Lender or s agen)l may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connection with
any concdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of u 1otad wking of the Property, the proceeds shall be applied to (ke sums secured by this Security
Instrument, whether or not then due, with any excess piid o Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fruction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valus of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IF the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to
make an award or setife a claim for damages, Borrower fails Lo respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secure’ by this Seeurity Instrument, whether or not then due.

Unless Lenacr and Borrower otherwise ngree in writing, any application of proceeds Lo principal shall not extend or
postpone the due dare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Net Relensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
madification of nmortizetion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shatl o Gperate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (occommence proceedings against any suecessor in interest or refuse to extend time for
payment or atherwise modify amosdzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borréw :r's successors in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or precludcthe exercise of uny right or remedy.

11, Successors and Assigns Bound: Toint and Several Liability; Co-slgaers. The covenants and agreements of
this Security Instrument shall bind and bepchi the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agrcciments shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security [nstrument onfy to mortgage, grant and convey
that Borrower's interest in the Property under i terms of this Seeurity Instrument; (b) is not personally obligated to pay
the sums secured by 1his Security Instrument; an’¢<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witli regred o the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. U the loan secured by this Scevaivy Instrument is subject to a law which sets maximum loan
charges, and that law is finnlly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:{#;y any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit and (b) any'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chocse 2o.make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refurd radnces principal, the reduction will be treated as
partial prepayment without any prepasyment charge under the Note,

13. Legislation Affecting Lender's Rights. If ennctment or ¢xriration of applicable laws has the elfect of
rendering any provision of the Note or this Security Enstrument unenforcenble excording 10 1s terms, Lender, al Hs oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this oplion, Lender shall take thesteps specified in the second paragraph of
paragraph 17,

14, Natices.  Any notice to Borrower provided for in this Security Instrameataiizil be given by delivering it or by
mailing it by first class mail unless applicable Jaw reguires use of another method. THa-actice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Aay nitiesto Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by riodice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende when given as provided
in this paragraph.

15, Governing Law; Severabllity.  This Security Instrument shall be governed by federai oy #ad the law of the
jurisdiction in which the Property is locatedk. In the event that any provision or clause of this Security Iustrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrarient or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Inssyvanent and the
Note are declured to be severable,

16. Bourrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Sccurity Instrument,

17. Fransfer of the Property or a Beneficinl Interest in Borrower, (I all or any part of the Properly or any
inerest it is sold or transterred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumient, However, this option shall not be exercised by Lender i exercise is prohibited by
federal lnw as of the daie of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceelerstion. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Tnstrument without further natice or demand on Borrower.,

18, Borrower’s Right to Reinstate. 1 Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ether period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale coptained in this
Sceurity Instrument: or (b) entry of n judgment entorcing this Security Instrument. Those candilions are that Borrower:
(@) pays Lender all siuns which then would be due under this Security Instrumment and the Note hid no accelerntion
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but no limited 10, reasonable attorneys’ fees; and (d) takes such action us Lender may
rensonubly require (o assure thuat the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation 1o pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrament and the obligations secured hereby shall remasn tully effective as if no aceeleration had
accurred, However, this right to reinstate shall not apply in the case of accelermion under paragrophs 13 or 17,
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