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The mortgoagee shal T, with the prior approval of the Foderal
Bousing Commissioner, or s designee, declare all sung
seauved by this nnrl'unqv to Loeoannndiately due and payable
TEGE or ot of the propaarty do sold o otherwine wana-
ferredstother than by device, doscent or operation of law)
by the inctgagor, parsuant Lo o contract of sate executed
not later than 24 months after the date of execution of
this nortgage o not Jateyr than 24 mnthys afems the date of
a prior tranuror ol the proporty subject Lo this nortgage,
to a purchauer whose c:m_hl. has not beon approved 1n accor-
dance with the requizements of the Conmissioner.
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8 Thiy Indenture, Mude this {gh + day of DECEMBER o , |986 , between

\ CHARLES SHEFCIK AND ANNETTE R. SHEFCIK, HIS WIFE
) , Mortgagor, and
‘ FIREMAN'S FUND MORTGAGE CORPORATION
! a corporation organized and existing under the laws of DELAWARE

~ Morlgagee.

[ Witnessethe That whereas the Mortgagor is justly indebted 1o the Mortpagee, as is evidenced by a cerlain promissory fole bearing even
date erewlth, in the principal sumy of

N FIFTY SEVEN THOUSAND EIGHT HUNDRED FIVFTY SIX AND 00/100w=m=-—-=—-- -
'?’ (8 57,856,00-~) Dollays
i. 4 pavable with interest at e rate of  NINE per centum § 9.0-mmm= %) per annuny on the unpaid balance until paid, and made

. W Y Wle o the order of ty nortgagee at ils ofTice In- FARMINGTON BILLS, MICHIGAN

Sl oor 2t such other place as the Foider may designate in writing, and delivered; the sald: principatand interest bejng: puyable in momhly in-
b srallmenss of FIVE HUNDKED ZLGHTY SIX AND 82/100 e e TIIF (386, 82-—-—~ )

onthe tirst dayv of  FPEBRUARY 19 87, uandl a like sum of the first day of each and every month thereafler until the note s fully
paid, except that the final payment o prissipal and interest, i not sooner paid, shall be due and payable on the first day of

' - JANUARY 02
L_ﬁ“_ .
b= ,
E '_ Now, therefore, the said Morigager, for the better sozpi 1|,n(‘thc pavment of the said principal sum of money and interest and the perfor-
ch maunce af e covenants and agreensents herein contained <oes by these presents Martgage and Warrant umo the Mortgagee, its suceessors
= or assigns, the Tolfowing doseribed Real Estae situate, lyt. wie 2imd being in 1he county of - COOK
&.J and the Stale of Hhnos, te wit
% ALL OF LOT TWENTY 'TWO (22) AND THE SOUTYH TWELVE (12) FEET OF LOT TWENTY THREE (23)
IN BLOCK THREE (3) IN CRYER'S SIBLEY PARK ADDITION, A SUBDIVISION OF THE WEST ONiE < 03
HALF {1/2) OF THE SOUTHWEST ONE QUARTER {1/4) OF “rHZ NORTHFAST ONE QUARTER {1/4) QF (o4
SECTION TWELVE (12), TOWNSHIP THIRTY SIX (36) NORTH, RANGE FOURTEEN (14), EAST OF \}:
THE THIRD PRINCIPAL MERIDIAN, IM CQOK COUNTY, ILLINGIS. b%o
ey
RE: - 46! PAXTON, CALUMET CITY, IL 60409 Eé

29-12- 221.-043 VOL. 205 dﬂgw .

Together with all und singular the wenements, heredituments and appurtenances thereurto belonging, nnd thedgras. issues, und prolits
thergaly und all apparatus and fixtures of every kind for the purpose of supplying or distributing hear, light, witer; orleove r, and all plumb-

ing und wther fixtures in, of that muy be placed in, any building now or hereafter standing on said Iund and also all thi esate, right, title,
and interest of the said Mortgugor in and to said premises,

To have nnd o hold the above-described premises, with the ap- of this instrument; not (o sulfer any lien of mechanics men or
putienanees amd fixtures, umo the snid Morigagee, its successors — material men 1o attach to said premises; 1o pay to the Morlgagee,

aned wssigns, Torever, for the purposes and uses herein set forth, as hereimafter provided, until said note is fully paid, (1) o sum
ree Troo bt vighes and benefiny under ad by virue of the sulTicient to pay all taxes and assessments on said premises, or
Flomesteisd Vaempion Lines of the State of Hlinois, which said any tax or assessment that may be levied by nuthority of the
tights atnd benelits the salil Mottgagor does hereby expressly State of Hiinols, or of the county, town, village, or city in which
telease amd waive, the said land is situate, upon the Mortgagor on account of the
. ownership thereof; (23 a sum sufTicient to keep all buildings that
And sald Mortgagor covenants il agrees: may at any time be on said premises, during the conlinuunce of

said indebtedness, insured for the benefit of the Morigagee in
‘T keep said premises in good repair, and not 1o do, or permit  such forms of insurance, and in such amounts, as may be re-
(o be done, upon sald premises, anything that may bnpair the quired by the Mortgagee.
vilue Lherent, or of the security intended te be effected by virtue

This forn: Is used in conneclion with morigages Insurod under the one- 1o four-lamliiy programs of the Natlonal Housing Act which provide
for porledic Mortgage tnsuranca Promium payments,

Piovious Editions Dbsolate Page 1 of 4 HUD-82116M(10-B5 Edition)
24 CFR 203.17(n)
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All insurance shail be carried in.companies approved by the
Mortgagee and the policies and rencwals thereof shall be held by
the Mortgagee and have attached thereto foss payable clauses in
favor of and in form acceptable to the Mortgagee. In evenl of
Joss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directiy to
the Mortgagee instead of 1o the Morigagor and the Mortgngee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration of repair of
the property damaged, In event of foreclosure of this morlgage
or ather transfer of title 10 the morigaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
terest of the Mortgagor ir'and to any insurance policies then in
force shall pass 1o the Juchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, #r pzquired for 2 public use,.the
damages, proceeds, and the conside:uion for such acquisition, to
the extent of the full amount of inasbizdasss upon this Mori-
gage, and the Note secured hereby rema‘airg unpaid, are hereby
assigned by the Mortgagor to the Mortgag»c and shall be paid
forthwith 10 the Mortgagee to be applied by iron account of (he
indebiedness secured hereby, whether due or notl

The Mortgagor further agrees that should ihis moilgage and
the note secured hereby not be eligible for insurance under he
National Housing Act within 90 dnys from e aute
hereol) written statement of any officer of the Department uf
Housing and Urben Developrnent or aumhorized agent of the
Secretary of Housing and Urban Development dated subsecuent
to the %0 days' time [rom the date of this morigage,
declining to insure sald note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgages or the
holder of the note may, at its optien, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided Tor heredn and in the note secured hereby for nperiod of
thirty (30) days after the due date thercof, or in ease of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpald together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
wilthout notice, become immediately due and payable,

And In the event that the whole of said debt is declarcd 1o be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the {iling'of any blll for that purpose,
the court in which such bitl is filed may at any time thereafler,
cither before or ofter sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insclvency of the person or persons
liable for the payment of the indebledness secured hereby, ut the
time of such applications for appointiment of a teeeiver, or for
an order to pince Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the sune
shall then be occupied by the owner of the equliy of redemption,
s a homestead, enter un order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benelit of the
Mortgagee with power to collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure sult
and, in case of sale and n deficiency, during the full statutory
period of redemption, nnd swch rents, isstes, and profits when
collected may be applied toward the payment of the indebtedness,

UNPOFFICIAL CCgPY

TR L
costs, taxes, insurance, and other items necessary for the protee-
tion and preservation of the property.
Whenever the said Mortgagee shall be placed in pussession of
+the above deseribed premises under an order of u court in which
af action is pending to foreclose this morigage or a subsequent
morigape, the said Mortgagee, in its discretion, may: keep the
saidd premises in good repair; pay such cusrent or back taxes and
assessments as may be due on the said premises; pay Tor and
ntgifitain such insurance iy such amaunts s shall huve been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such ferms and conditions, either within or
beyond any period of redemption, as are approved by the court;
colleet and receive the remts, issues, and profits for the use of the
premises heréinabove described; and employ cther persons und
cxpend itself such aimounts as are reasonably necessary 10 carry
out the provisions of this paragraph, ’

And in case of Forecloswre of this mortgage by said Mortgagee
i any court of law or ¢gulty, & reasounble sum shall be allowed
for the solicitor’s fees, and stentographars’ fees of the complain.
ant in such proceeding, and also for all outlays for dockmentary
evidence and the cost of a complete absiract of title for the pur-
pose of such foreclosure; and in cose of uny other suit, or legal
proceeding, wherein the Mortgagee shadl be made a party therete
by reason of this mortgage, its costs and expenses, and the
reasonable Tees and charges of the attorneys or soficitors of the
Mortgiagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien und cherge upon the said
premises under this mortgage, and el such expenses shall become
so much additional indebtedness secured herchy and be allowed
in_any deetee foreclosing this mortgage.

Axd there shull be Included in any deeree Toreclosing this mort-
gagzeund be paid out of the proveeds of any sale made in pur-
suande of any such decree: (1) All the costs of such suit or suits,
ndvertisiag, sale, and conveyance, including altorteys’, solicitors',
and stenograpters’ fees, outlays for documentary evidence and
cost of said szaract and exemination of title; (2) all the moneys
udvanced by the Moripagee, i any, for the purpose anthorized in
the mortgage with inter<st on such advarices st the rate set forth
in the note seeured hérsay) from the time such advances are
made; (3% all the acerued racrsat remaining unpaid on the in-
debtedness hereby secured; 225l the said principal money re-
maining unpiid. The overplia of cihe proceeds of sale, il wny,
shall then be puid to the Mortgugur,

11 Mortgagor shall pay said note weabd #aie and in the manner
aforesaid and shall ubide by, comply with, i duly perform all
the covenants and agreements herein, then viivgpnveyance shall
be nudl and void and Mortgigee will, within vhies (303 days after
written demand thercfor by Mortgagor, execuie sorclease or
satisfaction of this morigage, and Morgagor hereby waives the
benefits of all statutes or faws which require the earlier execution
or delivery af such release or satisfaction by Mortpagee,

18 i expressly ageced than no extenston of the tme Tor payinen
of the dei hereby seeured glven by the Mortgagee 10 any suc
cessor in interest of the Morigngor shall opernte to refease, in
any manner, the original lability of the Mortgagor.

The covenants herein contained shull bind, and the benefits
and advantages shall inire, to the respective heirs, exeeutors, nd-
ainistrators, suceessors, nnd nssigns of the partivs hereto,
Wherever used, the singulur number shall include the plural, the
plurat the singular, and the mascebine gender shall include the
feminine,

Page 3 oi 4
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