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{Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE &"Su:umy Instrument”) is given on ., DECembA: 23
19.B6..... The mo-igugor is ..M ichael. Casiella. angd. Patricia. A.. . Losiello,. Hushand.and. dife..
("Borrowcr") This Security Instrument s given to

Jount. Brospect. State. Bank... ., which is arganized and existing
under the laws of | t’,e State.of. 1)1inpis. - and whose address is ... 111 E...BUSSe. Avenue,...

Mount. Braspect.. '1lineis.. 50058, -+ (“Lender’ .
Borrower owes Lendu he prmc:pnl sumof .E1GNEY. Eive Thousand. and. (0/100=

= Dollars (U.S. $.85.,000.0Q........... ). This debt is evidenced by Borrower's note

dntcd lhc samc date as thls ucf uJ’ Inslrumel { ("No!e"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on/. an'fl?".y l’ errrreese sy aar .. This Security Instrument
secures to Lender: (a) the n,puyr =at of the dl.hl :.vzduu.t.d by lhc ch., wnh mu.ru.l. .md .lll rencwals, extensions and
maodifications; {b) the payment of all orher sums, with interest, advanced under paragraph 7 to protect Lthe security of this
Security Instrument; and (¢) the perflirp.asice of Borrower's covenants and sgreements under this Security Instrument and
the Nate. Furélusfurpmu, Barrower dets hereby mortgage, grant und convey to Lender the following described propersty
L LR 2 A S O S OO TP RT PP PP PP PPPPPPT PRI County, llinois:

Lot 27 in Arthur Ounas' Villa, being a resubdivision in the East 1/2 of the
Northeast 1/4 of Section 36, Towns!iin 41 North, Range 12, tast of the Third
Principal Meridian, as per P]at Regiorered June 24, 1923, as Document Runber

185477, g R D Box 332

Permanent Tax Number 09-36-222-018 Volume 306 /L PREPARED BY & MAIL TO:

—avid V. 3cniacks
111 £, Busse Avenue
Mt. Prospect, IL 60056

which has the address of ... 2316, V... . lbsen...
!Street]

Winois ...8983) . . (“Property Address™);
{Zip Code] .

TOGETHER WITH all the improvements now or hereaflter erceted on the property, and all easements, rights,
appurtenances, rents, rovallies, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forepoing is referred toin this Security Instrument as the “Property,”

BurROWER COVENANTS that Borrower is lawlilly seised of the estate hereby conveyed and has the right to
martgage, gradt and convey the Property mnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdietion to constitute o uniform security instrument cavering real property.

ILLINDIS—Single  Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Gankforms, Ing,
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If Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. lInspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The praceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of n sl wking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. Tn the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be retluced by
the amount of the proceeds muitiplied by the following fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immediately before the 1aking. Any balance shall be
paid to Borrower. o .

If the Property is abandoned by Borrawer, or if, afler notice by Lender to Borrower that the condemnaor offers to
make an award or settle a elaim for dumages, Borrower fuils to respond to Lender within 30 days afler the date the nolice is
given, Lender is paihorized 1o collect nnd apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendérand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daté o the monthly payments referred to in paragraphs | and 2 or change the nmount of such payments.

10, Borrower-i¥5oi Released; Forbearance By -Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrinent granted by Lender to sany successor in
interest of Borrower shall (it aneralte to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required /(o dommence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify arior tization of the sums sccured by this Security Instrument by resson of any demund mixde
by the originnl Borrower or Borro/wer's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wuiver of or preclude theexzreise of any right or remedy.

11, Successors and Assigns 1oup.; Joint nnd Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit<he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and { grecments shall be joint and several, Any Horrower who co-signs this Security
Instrument but does not execute the Mote: {atisca-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under (he/.erms of this Security instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Insirument; nue (¢) pgrees that Lender and any other Borrower mary agree to extend,
modify, forbear or make any sccommodations with z/eard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Lonnr Charges. 1f the loan secured by this Sceurily Inslrument is subject to o law which sets maximum loun
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted mit; and (b) any sems already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chovieaa make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If o refune riduces principal, the reduction will be irealed as »
partial prepayment without any prepayment charge under the Nolte.

13. Legislation Affecting Lender's Rights. If enactment o expiration of applicable fuws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl necording ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins!eument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take thestops specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeat <nall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method, “{e Gotice shall be directed 1o the
Properly Address or nny other address Borrower designates by notice to Lender. Any noticy 1o Lender shall be given by
first class mail 1o Lender's address stated herein or uny other nddress Lender designates by noticeto Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower ar Lender vihen given ns provided
in this paragraph.

15. Governing Law; Severnbility, This Security Instrament shall be governed by federatorns wnd the law of the
jurisdiction in which the Property is located. In the event that uny provision or clise of this Sceuvity Iastrument or the
Note conflicls with applicable taw, such conflict shall not affeet other provisions of this Sccurity Instiument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Seeurity Insivanent and the
Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred {or il & beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's priar written consent *Leader may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument. % jncluding by art]'c'le_s of agreement for deed

If Lender exerciscs this option, Lender shall give Borrower ndtice of neceleration. The rfotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice o1 demayd on Borrower.

IR, Borrower's Right to Reinstate, I Borrower meets certoin conditions, Borrower shall have the right 1o have
enforcement of this Security listrument discontinued at any time prior to the earlier of: (1) 5 duys (or such other period s
applicable law mauy specify tor reinstatement) betore sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Fhose conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Sccurity Instrumnent and the Note had no asccelerstion
occcurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enlorcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Froperty and Borrower’s
obligation 10 pay the sums sccured by this Security Instrument shall continue wnchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of scceleration under paragraphs 13 or 17,

16T6L8¢E
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