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o FHACase No.
State of IHinoi Mortgage 131:4812866-703 - 203
ale of Tnols 9ag LOAN #00031725 (0096)

This Indenture, made this ~ 29TH  day of DECEMBER .19 B6 |, between

DAVID S, ORAM”
JO ANN ORAM , HUSBAND AND WIFE

s . Morlgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

a.corporalion organized and existing under the faws of THE STATE OF COLORADO
Mortgagee.

Witnesseth; That whereas the Mortgagor is justly indeblad to the Morigages, as is evidenced by a certain promissory note bearing
aven dale hergwith, in the iincipal sum ol 7

FIFTY FOUR THOUSAND SEVENTY NINE AND 00/100
Dalars {$ 546079-30 <Liayable with interest al the rate of  NINE
per cenium ( ' %) peranaum on the unpaid balance untit paid, and made payable (o the order of the Morlgagee at its
ofiice in 7900 EAST UNION AVENUE, SUITE 500
DENVER, CO 80237 or at such

other place as the holdar may dosignate in writirg, and delivered; the said principal and interest belng payable in monthly installments of

FOUR HUNDRED THIRTY FIVE AND 13/120

209 T 33037

Dallars (3 435.13 )
of FEBRUARY 1 19 87 , and a ftke sariaa the lirst day of sach and every monlh thersafler uniil the nota is
fully paid, excepl that the final payment of principal and interes!; $.not sooner paid, shall be due and payable on the first day of

JANURRY . 2017

Now, Therefore, the said Mortgagor, for the better securing of the pavinent of said principal sum of money and interest and the
performance of the covenants and agreements herein contained, does by thess pesents Mortgage and Wairant unlo the Morlgagee,
its successors or assigns, the following described Real Eslate situate, lying, and/ceing in the county ol /nggd?(e State ol llinois, 1o wit:

LOT 7 (EXCEPT THE NORTH 20 FEET THEREQF), LOT 8 AND THE 1ORfH 10 FEET OF LOT 9
IN BLOCK 5 IN LANSING MEADOWS, BEING A SUBDIVISION OF (EXCFel THE SOUTH 264.0
FEET CF THE WEST 645.0 FEET) AvD (EXCEPT THE SOUTH 125.0 FEET UF THE EAST 83.0
EEE"HI OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 36

!

NOR RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COMR™Y, ILLINOIS. [
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18121 SCHOQL STREET , !

LANSING , ILLINOCIS 60438 -

Together with all and singular the tenements, hereditaments and appuriénancas thareunie belonging, and Ihe renls, issues, and
profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and
ail plumbing and other fixtures in, or that may be placad in, any building now or herealter standing on said [and, and a'so all the eslale,
right, litke, and interest of tha said Mortgagor in and to said premises.

This ferm is used in connaection with mortgages insured under tho ane- e four-tamily programs of the National Housing Act which requito a One-Time
Mortgage Insurance Premium paymeni {inciuding sections 203({b} and {i)) in accordance with Ihe regulations for those programs.

MRO473'DM 11.86 Page 16l 4 HUJD-92116M.1 (886 Editlon)
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rfm CASEd 151 :4812866-703 - 203
LORN $00031725 (0096)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

i This Rider, dated this 29H day of DECEMBER - 18 gg , amends the
4 Mortgage/Deed of Trust of aven date by and between

DAVID S. ORAM _
JO ANN ORAM , HUSBAND AND WIFE -

, hereinaiter referred to as Mortgagor, and
WESTAMERICA MOKIGAGE COMPANY , A COLORADG CORPORATION

, herelnafter refer/ed to as Mortgagee, as follows:

The mortgagee shall, with he,urior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortoage to he immediately due and payable if ail or a part of the property
is sold or otherwise lranslerred {other thar by devise, descent ar operation of law) by the morigagor, pursuant
to a contract of sale executed not later ‘nan 24 months after the dale of execution of this morigage or not
_ later than 24 months afler the date of prioritransier of the properly subject to this morigage, o a purchaser
N whose credit has not been approved in accordence with the requirements of the Commissioner.

IN WITNESS WHERECF,

DAVID S5, ORAM
JO ANN ORAM , HUSBAND AND WIFE

HAVE set THEIR hand(s) and 3eai(s) the day and year first aforesaid,

3@ Mﬁ 4(/-—% — [Seal]

DAVID S. ORAM
S [Seal
(Seal]
Signed, sealed and delivered
in the presence of
(Seal]

" OFF|CIAL SEAL -
KAREN MOHAN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIBSION EXPIRES 11/12/80

MROATT/OM 11:05 Page 1of
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who may make prool of loss if not made promplly by Mortgagor,
and each insurance company concerned s hereby authorized
and directed'to make nayment for such toss directly 1o the
Mortgagee instead of ta the Morlgagor and the Morigagee jointly,
and the insurance proceeds, or any part thereof, may be applied
by the Mortgagae al its option either 1o the raduction of the
indoblednass hereby secured or lo the fosloration or repair of the
property dammaged. In event of toreclosure of this morigage or
other transfér.of titie to the mortgaged: property in extinguishment
of the indeblgdness secured hergby, all right, title and interest of
the Morlgagor in and 1o any insurance policies thenin loice shall
pass to the-purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for-a public use, the
damages, proceeds, and: the consideration lar such acquisition,
o the extent of the full amount of. Indebtadress upon this

Mortgage, and the Nr'e vacured heraby ramalning unpaid, are *

haredy assigned by the Morigago? 1o the Mortgages and shall be
paid forthwith to the Morigagus lo be applied by it on account of
the indebledness secured hoiely whether due or not.

The Mortgagor Further Agree. tF at should this morigage and
the note secured hereby not be eiigitie for insurance under the
National Housing Act within SIXTY days

from the date hereol {writlen stalement ol ary allicar of the
Departrnent of Housing and Urban Developrnzitor authorized
agent of the Secretary of Hou‘sfmg and Urban Develoraient daled

days'

subsequent o the

lime from the date of this mortgage, declining 1 insure sais nate
and this mongage being deemed conclusive proof of such
inefigibility), the Mortgagee or the holder of the note may, atity,
option, declare all sums sacured hereby immediately due and
payable. Nolwithsianding the foregoing, this option may not be

exercised by the Morigagee when the ineligibility for insurance
under the Nalional Housing Actis due to the Morigagee's ailure
to remit the mertgage insurance premium to the Depariment of
Housing and Urban Developmant,

In The Event of default in making any monthly payment
provided for hersin and in the note secured hereby for a pariod
of thirly (3C) days afer the duse date theraof, or in cass of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpald together with
accrued interast thergon, shall, at the election of the Morigagee,
withoui notice, become immediately due and payable.

And In The Event that the whole or said debt is declared {0
be due, the Morlgagee shall have the righl immediately to
foreclose this mortgage, and upon the filing of any bill 1or that
purpese, the courl in which such bill is filad may at any time
thereattar, either before or after sale, and without notice Lo the
said Morigagor, or any party claiming under said Mortgagor, and
without regard 1o the solvency or insolvency of the person or
persons liable lor the payment of the indebtedness secured
hereby, al the time of such applications for appointment of a
receiver, or {or an order o place Mortgagee in possession of the
premises and wilhout regard to the value of said premises or
whether the same shall then be occupied by the owner of the
equity of redemption, as a homestead, enter an order placing the
Morigagee in possession of the premises, or appoint a receiver
for the benefil of the Mortgagee with power lo collect the rants,
issuas, and profits of the said premises during the pendency of
such foraclosure suit and, In case of sale and a deficlency, during
the (il statutory pesiod of redemption, and such rents, issues,
and profits when collected may be applied toward the payment of

the }ndab'iedness cosls laxas msurance and other items
necessary for the protection and preservation of the property,

Whenever tha said Mortgagee shatl be placed in possession ol
the above describad premises under an order of & coutt in which
an action is panding fo foreclose this marigage or a subsequont
morigage, the said Mongagae in its discrelion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on lhe said premises; pay lor and
maintain such insurance in such amounis as shall have been
required by the Mortgagee; lease the said premises 10 the
Mortgagor or othars upon such tarms and conditions, sithar within
ar beyand any period of redemption, as are approved by the court;
collect and recelve the rents, issues, and prafits for the use of the
premises hereinabove described; and employ other persons and
expend ilself such amounls as are reasonably necessary to carry
aut the provisions of this paragraph.

~And In Case of Foreclosure of this morigage by said
Morlgagae in any court of law or equity, & reasonable sum shall
be aliowed for the soliciior's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of litle
tor the purpose of such foreclosure; and in case of any other suit,
ot legal proceeding, wherein the Mortgagee shall be made a party
therato by reason of this mortgage, ils costs and expenses, and
the reasonable lees and charges of the attorneys or solicitors of
the Morlgagee, sc made parties, for services in such suil or
proceedings, shall be a turiher lien and charge upon the said
premises under lhis morigage, and all such expenses shall
become so much additional indebtedness secured hereby and be
allowed in any dacree foreclosing this morigage.

And There Shall be Included in any decree loreciosing Ihis
morigage and be paid out of the proceeds of any sale made in
jursuance of any such decree: (1) Alt the costs of such suit or
suiln, advertising, sale, and conveyance, including attorneys’,
soliciiors, and slenographars' fees, outlays for documentary
ovidence ara sosl of said abstract and examinatior of title; (2} all
the moneys arivanced by the Mortgagee, if any, for the purpose
authorizeq'in the mortgage with inierest on such advances at the
rate sat forth In {3e nutn sacured hereby, from the time such
aclvances are made; /d)-all the accrued inlerest remaining unpaid
on ihe indeblednaess hotelssecured; and (4) all the said principal
maney remaining unpaig. Tka overplus of the proceeds of the
sale, it any, shall then be pad 1o-the Morlgagor.

If Mortgagor shall pay said nole at {*:=time and in the manner
aloresaid and shall abide by, comply with., and duly perform alt
the covenanis and agresmenis herein, tnea i3 conveyance shall
be null and void and Mortgagee will, within thirly (30) days after
written demand therefor by Mortgagor, exetite o release or
satistaction of this mortgage, and Mortgagor herety waivaes the
kenefils of all statules or laws which require the earlier execution
or delivery of such release or salisfaction by Mongagee.

It Is Expressly Agreed that no extension of the time lor
payment ot the debt hereby secured given by the Morigagee (o
any successor in interest of the Morlgagor shall operate lo
relaase, in any manner, the criginal fiabiiity ol the Morlgagor.

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, execulors,
adminisirators, succaessors, and assigns of the parlies herelo.
Wherever used, the singutar number shall include the plural, the
piural the singular, and the masculine gander shall include the
feminine.

SEE ATTACHED ASSUMPTION RIDER

MR0473/DM 11.86
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