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THIS MORTEAGE 15 made this 222 __ dayor Decerber e 19,86

petween the Morlgagorsl, Lrvin . Charles Karvsten and Margayet oma Kars . 3 hé{ﬁi“t
‘% {heralin "Borrower"),' and the Mortgagee, TRAVENOL EMPLOYEES CREDIT UNION, whoso address Is 1425 Lake Cook Road, Deerfigid, Illinals 60015 (horein ©¥
“Lender").
\
: . —
: WHEREAS, Borrawer is lndebled to Lander in the principal sumol _ELfteen thousand three hundred £ifty two___ oo,
» which indebledness Is evidenced by Borrewer's note ol sven daloe (harelﬁ “Nota'l. irovig@g!gr monthly Inslalimenis of principal and interest, with the bafance of

the Indebtadness, if not sooner pald, dueo and payable on ____ LA
the payment.of alt other sums, with interest therean,

TO SECURE to Lender the repayment ol the Indebledness evidanced by the Noto, with Interest thorecn,
advanced in accordance herawith 1o protact the socurily of this Morigage, aod the periormance of the covenanis and agivemuanis of Borr%ro?é:foln contalnad,
Rorrower does hereby martgage, grant and convey to Lender, and the Lendar's successars, the following dnscribad propartly iogaled in

County, State o HHnols:

Tot 216 in Willow Wood, being a subdivision of part of Section 14, Township 42
North, Range 10, East of the Third Principal Meridian, according to plat thereof
registered in the Office of the Registar of Titles, Cock County, Illinois on
July 30, 1962 as Document Number 2046942.

“Permanent Parcel Number: 02-14-207-011. A2 470

: . st
Cemmon Addréss: 718 N. Stark Drive, Palatine,” IL 650067

. i .
which has the addreas of /18 _N. Stark Srive, Palatine, IL 60067 and
which with the property herainatter dascribod is relerred loficinin as the “"property’.

TOGETHER wiih ali of the improvements now or hel after erectad on the-properly, and all easements, rights appurienances, ranta, profits, and all fixtures
now or haraafter attached to the property, all 6 whith, Inciuring saplacements and additions therelo, shall be deemad 10 be and remain a pa#! of the property
covared by this Martgage.

TO HAVE AND TO HOLD iha property unto the Lendar, and e | ender’s succossors and asslgns, farever, for the purposses, and upon the uses horoln sel
torth, free from all rights and banefils under and by virtug of the Homosirad Exemplion Laws of the Stato of lillnota, which sald rights and banelils tho Borrower
does herein axpressly rolease and walva. Borrowet haraby warrants tha' ciine Hime of the ensealing and dolivery ol iheso presenis Borrowar s well sefzed ¢f sald
raal eslate and premises in fes simplg, and with {UH legal and equitable ttle 6 the morlgaged proparly, with good right, full power and lawlul authority to noli,
asaign, convey, mortgage and warrant the same, and that it Is free and ciear ot ensumbrances, axcant ag pravided tn paragraph 1, and that Borrower will forever

warrant and dalend the same apainst all lawlul claims.

N/A
N/ , n the original ptin-

1. Thia Morngage Is Junior and subordinale 1o a Hirst morigage on the projerly from the Borrowar to
dated N/A (Priar Mortgage”}. The Prior Mortgage secures & ncln (Prior Nale”) dated

NAA DoHars (8. NzB& ) mads by the Borrower and payableo to tha holder of the
Priar Note and the Priot Martgage. Barrowar hecaby covenants and agroos to petform ali ofiis obitgalions unoer the Prior Ncle, the Prior Martgage and alt other
documents and Instruments ("PRIOR LOAN DOCUMENTS,") If any, relatad to the loan (*Priar .02 1") evidenced by the Prior Nota, including but not iimited to alt of
the Borrower's obligetlons to make paymants thereundor when and as they become due. Ary p’ull undar the Pilor Mortgage of Prior Nota shall constiiute a

dalautt heraunder.

In the event the holdar o! the Prior Note and the Prior Mortgage axarclsaes lis fights undar the Prios Note, of the Prior Morigage, 1o immadiatoly daclare all
sums remaining unpaid under the Prior Loan to be ImmaedIately dua and payable, then Lender may, al i's oplira, alao daclare all remalning unpald inlerest and prin-
eipal under thae Note aecured by this Mortgage Lo be also immedialely due and payable, immedialaly upsn =allce theraot {o Borrowar or L step in and assuma
payments 10 tha Prior Note adding all such amount paid to the princlpal of this loan.

2. Borrowar shall pay promptly when due tha principal of and interest on the indebtednass avldanced Ly tha Nate, talo chargos as provided in the Note,
and each Indablednasa which may be secured by a lien or charge on the premises superior to the lien harect.

3. In the event of the snaciment after this date of any law of lliinoia deducting trom tha value af (and (o5 he Riuposs of taxation any lien therpon, ot km-
posing upan the Lendor the paymant of the whole or any pan of the taxas or aggessments cr charges of llena hatein resL're d to be pald by Borrowar, or ghanging In
any way 1he laws ralating to the taxation of mortgages or debia seoured by morigages or the Lenders Interest in the pios arty, or the manner of collecllon of taxes,
a0 as 1O alfecl ihis morigage or the debt secured hereby or the holdaer thereof, then and In each auch avant, tho Barrower, v.ondamand by lhe Landar, shall pay
such laxes or assessmants, or raimburse ths Lender theralor; provided, however, that if In the oplnion of counsal for Lhe Lo ider (1 ) 11 might be unlawiul 1o raquire
Borrower ta make such paymaent o7 (b} the making of such payment might result in the impoahion of inerest beyond the ma.ime.ariacurt permitied by law, then
and In such avant, tha Lender may elacl, by notice in wrlting given to tha Borrower, 10 declare all of the Indebledness sacured heec: .o be and become due and

payable sixty {80} days from the giving of auch notica,
4. 1It, by lho laws of the United States of Amerlca or of any atate having jurlediclion In the pramtaas, a tax Is due or boccmsa Juse In respact of the Js-
suance of the nole hereby secured, the Bozrower covananis and agraes 1o gay each such tax in the manner 1equired by any such law.-The Borrowsar turihar
cavenanis to hold harmless and agree to Indemnliy the Lender, and the Lender’s successors or assigns, agalnst all llabliity (ncurred by res oo ol tha Impoaltion of
a tax on the lssuance ol the note socurad hareby.
5. " Belore "any punaity altachas barrower shall pay ail taxes, assessmants and cther chargas, !Ines and impositions attributable to tha property which

may attaln a priority ovar thls Morigage,

6. SBorrower shall keap the lmprovemants now exlaling or haraaiier arected on tha property insured against losa by fire, hazords Inctudad whhin the term
“axtended coverags”, and such other hazards as Lender may require far the full Insurable value without co-lnaurance providing for payment by the Insutance com-
panies ot monies sulliclent elther to pay the cost of replacing or repalring the same o7 to pay in full ths indabtodness secured hereby, under Insurance palicies
payebie, in case ol loss or darnage, to Londer, such rights to be evidenced by 1hs standard morlgage clausa to be atiached to ench palicy, and shall delivar all
policies, Inciuding addiional and 1enewal pelteles, 10 the Lender, and in case of insurance about te oxplra, ahall detlver renawal pallcies noi less than lan{10) days
prior o the dates of explration. Each potlcy of Insurance shall includo a provisicen lo the slfect that It shall not bo cancelled or modilod without thirty (30) days
prior written notice 1o the Lender. It the Prior Mortgage roquires delivesy of aach such INSLIANCce policy 1o the holder of the Pricr Monigagae, than Borrower may
satlsty Its abligation under thls paragraph by delivering a duplicato otiginal of sach such policy or a cartlilaate therofor to the Lendar.

7. incasa of io9s, tha Lander s hareby aulhorlzed, at its scle option, etiher (i) fo sottle and adjust any clalm under such insurance poiicies without con-
sent ol Borrower or {IN to allow Borrower 10 agfee with tha irsurance company or companles on:ihe amount 1o be pald upon 1he loss, subject to Lendor's rights
under the PRIOR LOAN DOCUMENTS. In oithes case; Lender shall have the right to collact and racelpt lor such Insurance monay. Such Inaurance procesds shah
be applled either from time lo time and at tha scle opllon of the Lendet, in payment or raduction of the Indebtedness secured haeraby, wheihar due or nol, or be hold
by the Londer, and used o reimburse Borrowor (or the cosal of the repalr or rastoration ol butldings or improvements on sald property. The bulldings and Im-
provoments shall bo so repuired or rostored as the Londofd May 19qQuire and approve. Ne payment made prior Lo the Hinal completion of such rapair or rostoration
work shall oxcoed ninety porcent (9% of the value of such werk partormad, from tima Lo time, and al nll timaos the undlabursed balance of sald proceeds remain-
ing In the hands of the Lender shail ba at loast sulliclgnt ta pay tar the cost of complotion of such work {roo and clear of ilens.

T

8. BRorrowe: heraby asulbns.‘truné!'ers and sels over unto the Lender the antlio proceeds of each award or claim for damagos for any of tho proparty laken
or damaged undar the powar of eminentdomain of by condemnation, subjest to {he Lender's #ights under the Prior Loan Documents, The Landar may elect 1o apply
the proceads of the award upon or In reductlon of the indebtadnasa securad hereby, whalhar due or not, or o requlro Borrowar to restore or rsbuitd, in which evant
the proceeds shall ba heid by tha Lendar and vsed to relmbursg Borrowar for the ¢ost ol Lhe rebullding or testoring of bulidings or improvementa on tha propenty, in
accordance wlith plans and spacliications o be-submitted to and approved by the Lender, If Boriower is authorized by tha Londor's elaction os aforesaid to rebufld
or restare, the proceads of the award shall bo paid out%n 149e same manner as ts provided In Paragraph 7 herool for the paymant of Insuranca proceads toward the
cost of repalning or restoring. The surpluz which may remaln out of sald award aiter payment ol such cost of repalr, rebuliding or rastoratlon, at the optlon of the
Lender, shall be applied on account of the lndebtedness secured haroby. -

9. Borrowar shatl keep the proparty In good conditlon and repair, without wasle and-freo from mechanic's Hons or other Hens or ctaims not expressty
subordinated to the len horeol, unlesa cthorwlse harein providad (or, and shall comply with all requirements of law or municlpal ordtnance with respect to the

cipal amount of

"' property and the usa theraal.

"
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: 10, B0rrowi TalE 10 pardonp il cBWanhe 1 ey 1 0 Rs Mortgugdl ot i g il P weling ts carnmeancad which mgiorally
.- allocts Lendoer's Interest o tho proporly, i @d | ! IGOTTONT, ey, fof comery, o gr o or picoodings involving a banktupl or daca.
s dent, then Lender al tander's option, 1 Koti BeiiGrrBwer, may, Bult o hll, m ch for PvedB, Bishuiselsuch sums and lakte such aclion uy 1y

necassary (o protest Lender's Interest, including, but not limited 1o, disbussement of reasonabie ationey’s (aes and entry upon the properly e make reppiis,

‘Al pxpendilures and expensos incurred by Londar pursuant to this Paragraph 10, with interast theraon, shall bacome adaitlonal ingebladness ol Borrowsr
secured by this Morigage. Unless Borrower and Lender agree 1o other terms of paymend, such amounts shall be ayable upon netice trom Lender to Borrowasr ro-
quesiing paymani thereof, and shal! bear Inferest Irom the date of disbursemenl at the rate payable from time to iime on outslanding princioal undar the Nole
unloss payment of inlerest at auch rate would be conlrary Lo applicable law, in which evenl such amounis shall beatr inleres) a3 Lthe highasi rate parmissitla under
applicabla law. Nothing conlained in 1his Faragraph 10 ghall requits Lendes 10 incur any expensa of 1ake any action hereundar.

11. Botrowet covanaivs and agrees {nat if and to the exlent Landar pays inslailments of princlpal or interast of any other sums ¢us undar the Prior Mofe,
the Priet Morigage or Ihe other documents ar instruments, if any, evidencing of securlng the Prlar Leen, Lender shail ba subrogsted ta the rights, lians, securlly In.
turest, powers and ptivileges gramaed 1o 1he holder of the Prior Noie and the Prior Mortgage, ang ihe Prior Morigage shall remain in existence Lo secure Borrower's
atligatfon to repay all suchr mstal!mqnss or other sums paid by Lendes.

i2. Aslong as any indabiodness secured hereby femaing unpaid, in the event that Barrawer without Ltha prior writlen consent of the Lender, siwal) ranaiar,
sncumber, morigage or lease ail or a portion of the property, such aclion shalt constitute an event of defauit under this Mortgage and the Lender shall have ihe
right, a1 its olection, 1o declate immadiaiely due and payable tho untiva indebledness secured haereby.

13, To the exiont pannilied by law, § bankruplcy or any other proceeding for reliet undar any bankruplcy or similar law far the relief of debtors, is in-
sthiuted by or against Borowar, tho Londar, al its option, may declare ihis Mortgago o defaul! upen notice to Borrawer, whareupon the entire indebtednass

secuted heloby shall bacome immedialely dus and payable.

14, in adoitlon (o all other 1fghts of Lender contained heareln, in 1he event Beitower (i} falls to make any payment when dus hereunder, or (1} defaults In the
perfarmance of any.other of Borrower's obligations hereundor and said detault shall coptinge for 1en (10} days, then Lender, al its oplion, and wilhout the npcossity
of giving notice or domand, 1he seme being hereby expressiy walved, may declare any portion or the entire principal balance; logether with all other charges, im-
mediataly due and payable. Tha necassity of dernand thal paymeni ba mada In accordance with the terms hereo! as a condillon precedent to the exercise of such
option subsequent 1o Lha acceplanca of overdue payments is hereby walveo. The acceptance of any sum (ess than a fui! ingtallmaent shall no! be conslrued as a
walvaer ol a gefaull in the paymen! of such {utt instaliment, .

15, Whan the indeblodness horeby securad shall becomia due whather by accelerstion or otherwisa, Lender stiall have tha right lo lorectose the llen
herect. In any suil to forecices the llen hoeroof, there shall bo allowsd and included a5 addilional indebledness in tha cecres for sule aff oxpondi{ures and any ax-
penses which may be pald roincurred by or on behall of Lender {or allorneys! foes, appraiser’s tgas, ouliays for documentary and expert avidance, slenographsrs’
cherges, publicatlon cosi’. and costs (which may be estimated as 10 ltems 10 be expandad afler entry of 1ha decree) of procuring all such absiracts of lilie, title
seatrches andaxaminstlons, e insurancs policles, Torrens certiticales, and similar dala and assurances with raspact fo litte as Lendar may deem reasonabla to
be nacessary pither to prosecyis such sult or to evidence Io biddars at any sale which may bs had pursuant Lo such decree the frua conditicn ot tha title 10 or the
vafue of the gremises. AN aruepzitures and expenses of the nalure in this paragraph mentloned shall become additional indeblednoss secured heraby and im-
madiately dug and payable, wit) Intarest iherean at the highest rate now permitted by linois law, when paid or incurred by Lender In connection with {a) any jrro-
ceading, iIncluding probate and vzik uptey proceedings, ta which the Lander shall be a party, alther as plaintiff, claimant or defendanl, by resson of this morigage
or any inddbtedness hersby secyr.d; <r (b) preparaticns for the commencament of any suit 1or the foreclosure hareol after acceual of such right o {orecinse
whethar or-'rfql aclually commencod; ur 2 |.reparations for the defense of any actual or Ihreatened sult of procoediny which might alfect the sropatty or the sacuri- ~-
ty heteol. v ¢ HE

. 18, "The proceeds of a foracliosura sale of 1hs property shall ba distributed and applied in the lollowing order of prictty: First, on account of 2/l costs ungd

ks nxpenses Incldent to thy fareclosure proces siny s, Including all such ilams as are mentioned in the preceding pacagraph haraof; spcond, all piher Hams whilch

) under the tarms herpof constituta securpd inda's'zuness additlonal o that evidanced by the note, with imarast Ihereon as heraln provided; Lthird, all principal and
interest remaining unpeld on the nole; fourtt, any tamaining sums lo Borrowar, 15 heirs or legal representatlves, Lo its rights may appear,

17, Upon or al sny lime after tha filing of a (oemlai=t 1o loreciase this Morigage the court in-which such complaint is [Hed may appolnt a receiver of said
prapedy. Such appeintmenl may be etther belore or wiler sule, without natice, withou! ragard 1o the splvency or insolvency of Borrewar at'tho time of application -
B for such racelvar und without regard 16 the then value pishe prooarly of whelher the same shall be then occupled as a homestaad or not, and the Landar may be dp- -
’ polnled an such ioceiver, Such recolver shall.npve power to cullec, the rents, issues and profits of sald propery during the pendoncy of such {ojotlosure sult and,
In case of a sale and & dalleiancy, during:the [uli statuiory pdlod of rademptlen, whelher ihate ba radomption or not, a8 wel as during.any. lurther émes when Bor-
rowar, except oo tha tnlervention of such tecelver, would ba entitout o cotlect such renls, Issues and profile, and all other powers which may ba hacassary o ere
usual in such casaes lor thy prolpction, control, manasgement oad ©eration of the property during the whole of sald petlod. Tha Court from limo to lims may ,
authotfza tha recalver 16 appty tha net tcorme iy fly handg In paymen’in whols or in part of: () The Indebledness secured hereby, or by any doecreo fereclosing ihis )
Morigjaga, and pach 144, apaciol asuassmaent of othar llan which may be 21 Vecome suparior (o the Han lergof or of such decrea, grovided such applicalion Is made
ptlor 16 foreclosure aale; (23 the doilciency in case ol a sanle and gellcip =5

- 1B,  No action {of the enfcrcement of \he lion or of any previgsion hurea! 2ol ba subject to any delense which would not be goos and ivallalis 1o e party
B interposing same In an action al law vpon the notice hereby secured.

18 Tha Borrawer at the reguaesl of the Lender shg{! provide copies ol feid tax biils,

20, Borrowa! ropresants and aprees thal the obligation secured hereby conf.itules a loan secured by a llen on a residantial resl estate which camey
wlthin the purviaw of UL Rev. Stal., 1883, ch. 17 Subgecitan 804(1)(1}, =3 a=2nded. Al 2yreememnts heraln ang In the NDle secured hereby are expresasly limitad 8o
that In no contingancy or event whatsoavar, shall the amoun! pald or agreed to be na'y 15 thae hotder of said Note for the use of the monay to be advancud
herpungder excead tha highest lawful rate permissible unaer applicable usury laws, If, froin Lny sircumstances whalsoever, lulillimant of any provision hereo! or of
aald Note at tha 1ime performanca of such provision shall be due, shatl lnvelve lranscendihy 1P fimil of validity prescribed by law which a court may deern ap-
plicable harato, the obllgation 1o be fusiiled sha)l be refuced Lo the lImMit'of such validity ano I2im'n any circumstarice the Lender shall ever recalve a5 interas! an
amount which would exceed the highest iawful rate, such amounl Wwhich woull ba excessive ildeiest shall be applied 1o the reduciion of the unpaid principat
balance due under sakd Note and not (o thy paymeni of Inlerest,

" 21. Bc-r!o'wur and Lender intend and beliave 1hal pach pravision in this Morigage and the b ole si:cured heteby comports with all applicabla iaws andg
judicial declnlons, Howavar, i any partlon of this Mortgage or Sald Note is found by a court 1o be In vicfatfon of any applicatie taw, adminisirative or judicial deci-
sign, or pubile pollcy, and if uch count shauld declate’auch portlofial this Mongage of 8aiy Note 10 bin inva’.d 2+ unenfoiceabla as writtan, then (118 the inten] Both
of Borrowar and Lender that such poriion shayt be given tosca 10 the (allest possible extent that it is velid anc entarceable, thatl the remailndeor of this Maortgage and
salg Nolo shpli he construpd as if suchinyalid or ungnforceabio portinn, waa no! confgined therein, and thaf thocdphts and obligstons of Bortowet and Lander
under tha remainder of 1his Mortgage and said Note shall eentinue in Julk force and effect,

22. Nop waiver of any provision of this Mor!gage shall be impiled by any failure of Lender 1o anforce any rén iady on account of the violation of such provi.
siop, aven i such violatlon ba continuad or ropeated-subsaguently, and no-express waiver by Lendar shall be valid unfas s in wrlilng and shall not atfoct any provi-
sion othar than the one specifisg in such wrillen waiver and that provision oaty lor the bme and In the manner spac!{ically sisled (n tho walvar.,

23. Upen paymen of alt sums secured by thig Martgage, Lender shall release this Mosigage and fian thareot by proras instrument without charge 1o Boi-
rower, Borrawar altatl pay all costs of recorgation, if any.

24. The singwar numper shall meat the plural and vice versa und the mascuiine shatl maan the teminine and newler ana viry v oA, “incfuding” shall mean
“inctuding, but not fimited (o™,

25. This Martgage shall be inerpreled in accordance with tha (aws of the State of tlinols.

IN WITNESS WHERECF, Borrower has executed this Morlgape.
Pl -
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' peraonally known to me to be the ag hépciracnﬁ_ whose nonn, £ ALG suuuct‘ioed.?.n tha {oregoing Insirumen), appearad hel
X . . D R ! R . - .

acknowlatged 1hat the signod and deliveidd the said inatrument s _their il

3T~

ihereln set torth, including the relodse ald walver of the aghtsf homestead.
4 ]
= My, Gompission explies:
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K MAIL THIS INSTRUMENT TO:




