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State of Hlinois Mortgage

77 3579999

131:4602339-2038

This Indenture, made this 23RD day of DECEMBER .19 86 . between

FREDERIC W. JOSEPH, DIVORCED AND NOT SINCE REMARRIED Mortgagor, and
PRAIRIE STATE MORTGAGE COMPANY, INC. ' '

a corporation organized and existing under the laws of  THE STATE OF ILLINOIS

fMortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by @ certain promissory note bearing even

; Dollars (§ 41,520.00 '
payable with interest 0 the rate of NINE

o
W Poercentum(  9.00 %} per annum on the unpaid balance untif paid, and made payable 10 the order of the Mortgagee at its office in
) WESTCHESTIR. ILLINOIS ,or
% at such other place as the holde: may designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of
! 'F . AT ) —— -
o THREE HUNDRED THIRTY €&E AND 91/100 Dollars § 331.9i ,
E‘.ﬂg on FEBRUARY , 19 87 and a like sum on the first day of each and every month thereaflter until the note is fully paid,
% except that the final payment of principal and int<res), if.not sooner paid, shall be due and payable on the fisst day of  JANUARY
© 20 17,

Now, Therefore, the said Mortgagor, {or the better securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by e nresents Mortgage and Warrant unto the Mortgagee, ils Successors or assigns,
the following described Real Estate situate, lying, and being in5¢-county of COCK and the State of Illinois, to wil:

LOT TWO (2) (EXCEPT THE NORTH 16 FEET THERERF) ALL OF LOT THREE
(3) THE NORTH 4.5 FEET OF LOT FOUR (4) IN BLZCK THREE (3), IN
CALUMET VISTA, A SUBDIVISION IN THE SOUTHEAST QUARTER (1/4) OF
SECTION 12, TOWN 36 NORTH, RANGE 13, EAST OF THE TdTRD PRINCIPAL
MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE AND IN/THE SOUTHWEST
QUARTER (1/4)OF SECTION 7, TOWN 36 NORTH, RANGE 14, EASTOF THE
THRID PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE, IN

COOK COUNTY, ILLINOIS.

PIN 28-12-426-057 4o
T it

COMMONLY KNOWN AS: 14902 SOUTH WESTERN AVENUE, HARVEY, ILLINOIS €0426

THIS DOCUMENT WAS PREPARED BY: SHIRLEY ADAMS
PRAIRIE STATE MORTGAGE COMPANY, INC,

1127 SOUTH MANNHEIM ROAD, SUITE 314
WESTCHESTER, ILLINQIS 60153

Together with alt and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpese of supplying or distributing heat, light, water, or power, and ali plumbing and
other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises,

This form I3 used In connection with mortgages Insured under the one- to four-family programs of the Natlenal Housing Act which raquire
a One-Time Mortgage insurance Premium payment (including secilons 203{b) and {I}} in accordance with the ragulations tor those programs.

Hdate herewith, in the principal sum of FORTY ONE THOUSAND FIVE HUNDRED TWENTY AND N0/100 — -

Page 1 0t 4 HUD-82116M.7 {8-85 Editlon)
24 CFR 203.1Hal

C-aa (L)

VMP MORTGAGE FORMS » {313) 792.4700 = {B00) 521-7291
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of loss if moi made promptly by Morigagor, and each insurance
company concerned is hereby authorized and dirccied to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
ar any parl thereof, may be applied by the Mortgagee at its oplion
gither to the reduction of the indebtedness hereby secured or 10 the
restoration or repair of the property damaged. It event of fore-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebiedncess secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in foree shall pass to the purchaser or grantee.

That if the premises, or any part thereof, de condemned under
any power of eminent domain, or acquired for & public use, the
damages. proceeds, and the considerations for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note sccured Jicieby remaining unpaid, are hereby assigned
by the Mortgagor to the™Martgagee and shal) be paid forthwith to
the Mortgagee ta be apriierthy it on account of the indebtedness
secured fereby, whether due oronat,

" "The Mortgagor Further Aprecs that should this morigage and
the note secured hereby not be eligitae for insurance under the
National Housing Act, within €0
from the date hereofl fwritten statemeny ol any officer of the
Department of Housing and Urban Developiment ar aathorized
agent of the Secretary of Housing and Drbai Cévelopment dated
subsequent to the &0
time from the dute of this morigage, declining to insure said note
and this martgage being deemed conclusive proof of such
inctigibility), the Mortgagee or the holder of the nate may, af it
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this oplion may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
1o remit the mortgage insurance premium o the Department of
Housing and Urban Devefopment.

tlays

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenanl or agreement herein stipulated, then the whale
of said principal sum remaining unpaid together with accrued in-
terest Lthereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debit is declared Lo be
due, the Mortgagee shill have the right immediately to loreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any lime thereafter, cither
hefore or alter sale, and wilhout notice to the said Maortgagor, or
any pariy claiming under said Morigagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (o phace
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as 4 homestead, enmter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benelit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in casc of saie and a defi-
cicncy, during the full statutory period of redemption, and such
rents, issues, and profits when collected muny be applied toward (he
payment of the indebtedness, costs, taxes, insurance, and other

days’

J 3w / gy

itemns necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of & court in which
an action i pending to foreclose this mortgage or a subsequicnl
morigage, the said Mortgagee, in its discretion, muy: keep the
said premises in good repair; piy such current or back tises and
assessments as may be duc on the said premises; pay for and
maintain such insurance in such amounts as shall kave been re-
quired by the Morrgagee: lease the said premises o the Mon
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the prermises hereinabove deseribed; and employ other
persons and expend itsell such amounts as are reasonably
necessary 1o cuery out the provisions of this pasagraph.

An In Case of Foreclosure of ¢his mortgage by said Mo
gagee in any court of law or equity, 2 reasonable sum shitll be
aliowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for alf outlays for
documentary evidence and the cost of o complete abstract of
titke for the purpose of such foreclosure; and in case of ny
other suit, or legal proceeding. wherein the Mortgagee shall he
made a parly thereto by reason of this mortgage, Hs costs and
expenses, and the reasonable fees and charges of the attorneys
or salieitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the saict premises umder this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and he allowed i any decree fareclosing this morigage,

And There Shall be Included in any decree Toreelusing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,
soticitors', and stenographers' fees, outlays {or documentary
evigence and cost of said abstract and examination of title; (2}
al} the<neaeys advanced by the Mortgagee, if any, for the pur:
pose autherized in the mortgage with interest on such advances
al the raic set forth in the note secured hereby, from the time
such advances are made; 13) ali the acerued interest remaining (S
unpaid on the indebiedness hereby secured: and (4) all the said
principal money refwining unpaid. The overplus of the proceeds of
the sale, if any, shali tyien Se paid to the Mortgagor.

If the Morigagor shalr [y said note at the time and in the
manner aforesaid and shall ebide by, comply with, and duly per
form all the covenants and agreemaiss herein, then this con-
veyance shall be null and void and Morteagee will, within thirty
(30 days after written demand therefed b2 Mortgagor, exceute &
release or satisfnetion of this morigage: ard Mortgagor hereby
waives (he benefits of all statutes or laws which require the
carlier sxecution or delivery of such release Crwtisfaction by
Mortgagee.

1t Is Expressly Agreed that no extension of the time for pay-
ment of the debt hercby secured given by the Morigagee 1o any
successar in interest of the Mortgagor shall operale to release. in
any manner, the original fiahility of the Morigagor,

The Covenants Herein Contalned shadl bind, and the benefits and
advantages shall inure, i the respective heirs, exceutors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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RIDER

This Rider is made this 23RD day of DECEMBER ,19 86 R
and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed of the same date given by the
undersipgned to secure Borrower's Note to

PRAIRIE STATE MORTGAGE COMPANY, INC.

of the same date and covering the Property described in the Security
instrument and located at:

(Proverty Address)
14902 7¢nUTH WESTERN AVENUE, HARVEY, ILLINOIS 60426

The mortgag:e shall, with the prior approval of the Federal Housing
Commissioner, or nis_designee, declare all sums secured by this mortgage
to be immediately duc-aia payable if all or part of the property is sold
or otherwise transferred «other than by devise, descent or operation of
law) by the mortgagor, pursvant to a contract of sale executed not later
than 24 months after the datz eof execution of this morfgage or not later
that 24 months after the date-of’a prior transfer of the property subject
to this mortgage, to a purchaser whoce credit has net been approved in

accordance with the requirements of the Commissioner.

6666200

JM///M’” %d/f)ﬂﬂ////

Borvower PFREDERIC W. ﬂIOSIfPH

Rorrower

DECEMBER 23, 1986

Date

A3 LD day of afdff('/ 19__{;4

Given under my hand and Notarial Seal this

///J//Mo/ - JWM

(Notary @u%ﬁfﬁ)

¥mmession Expires:
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