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(Fixed Rate Conversion and Assumption Options)
LOAN NO. 011758074

DATE DECEMEER 29, 1986

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider (the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™), each dated the same date as this Addendum and given by the undersigned (the
“Borrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the same date as this Addendum (the “*Note”),
covering the property described in the Security Instrument and located at:

1445 5 HOME AVENUE BERWYN IL 60402
(Property Address)

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED IIN1L2EST RATE OPTION
The Note proid=s for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,

as follows:

1. Option to Ceuai=~ to Fixed Rate

I have a Conversion Jp¢ion which ! can exercise unless | am in default or this Section Al or Section A3 below
will not permit me to do s¢. Th.o “Conversion Option” is my option to convert the interest rate | am required to pay
by the Note from an adjusteble rate to a fixed rate.

The conversion can only take place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an acjuatable rate to a fixed rate also is called a “Conversion Date.” I can convert
my interest rate only on one of these three Conversion Dates.

If [ want to exercise the Conversion € ption, [ must first meet certain conditions. Those conditions are that: (a)
I must give the Note Holder notice that vam.doing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default und¢r rae Note or the Security [nstrument; (¢) by the Conversion Date, |
must pay the Note Holder a conversion fee equa’ to one percent { 1.0%) of the unpaid principal ] am expected to
owe on that Conversion Date plus U.S. $250.900 : (d) by the Conversion Date, if an appraisai report
is required by Section A3 belpw, the Note Holder has received the report and [ have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and (e) I'must sign and give the Note Holder any documents the

Note Holder requires to effect the conversion,

2. Calculadon of Fixed Rate
My new, fixed interest rate will be equal to the Federal Nacions! Mortgage Association’s required net yield for

30-year, fixed rate mortgages covered by 30-day mandatory delh ery commitments in effect asof the date 156 days
before the Conversion Date, plus five-eighths of one percent (62677}, If this required net yield Is not avallable, the
Note Holder will determine my interest rate by using a comparable fifure.

3. Reduction of Principal Balance Before Conversion; Appraisal
Ifthe unpaid principal | am expected to owe on the Conversion Date will b greater than the original principal

amount of my loan, the Note Holder may require an appraisal report on the vaius'of the property described in the
Security Instrument. The appraisal report must be prepared by a qualified appri iser chosen by the Note Holder. [
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal I am expected to owe on the Conversion Date could be ari am~=:nt greater than Db% of
the appraisal report’s stated value of the property securing my loan. If so, I cannot exe cise the Conversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid princiy.e’ ic.an amount equal

to 95% of the stated value of the property.

4. Determination of New Payment Amoont

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of Iny monthly payment. Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment until the final payment date.
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
anyinterestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
optien shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal)
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instriument and the Note, { b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory.c.b:nder, (¢) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property is to b2 sold or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to assiume all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BEL2'#. Rorrower accepts and agrees to the terms and covenants contained in this Addendum
‘T'o Adjustable Rate Lown dider.

(Seal)

Borrciwer

7 - (Scal)
; 1ornowes
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LOANNO. 017758074

DATE DECEMBER 29, 1986

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower") 10 St. Paul Federal Bank For Savings (the “Lender”) to secure a morigage
indebtedness, said Securily Instrument encumbers real property commonly described as:

1445 5 FOME AVENUE, BERWYN IL 60402

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that-notwithstanding anything coniained in Uniform Covenant 21 of the
Security Instrument, Lendar is hereby au’notized to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Feds:a' National Morlgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lencer's-rights under the Security ingtirument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDEN,

% - ( J.-
LYDIJA JELIC
;,Zwoél “"”

Borrower

2384 NOV g4

P Borrower

6Tt orce
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LOAN NO. 011758074

¢

DATE DECEMBER 29, 1986

This Rider isincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Security Iinstrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to 8T. PAUL FEDERAL BANK FOR SAVINGS, (the “Lender' or “Note
Holder') of the same date herewith (the "Note") and covering the Property described in the Security

instrument and located at:

1445 S BOME AVENUE, BERWYN IL 60402
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A WOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE EMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON

CHANGES IN THE INTEREST RATE.

Modifications. Inadzi*ion to the covenants and agreements made in the Security Instrument, Borrowerand

Lender further covenai't t.nd agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Iniorest Rate of 7.875 % | Baginning on the date of the Note, the Borrower will
pay interest at the Initial Interest A#te-until the first Change Date. The Note interest rate may be changed on

the 1st day of the month beginninpon JANUARY 1, 1988 and on that day of the month avery 12
months thereafter. Each date on whick thy rate of interest may change is called a Change Data.

Changes in the interast rate are governed £y changes in an interest rate index called the "Index”. The Index
is the Federal Home Loan Bank Board Monthy Hetional Median Annualized Cost of Funds for FSLIC-insured

savings and loan associations.

To set the new interest rate, before each interest Chenge Date, the Note Holder will tirstadd ...........
TWO AND ONE QUARTER PERCEXNT {2.258%) to the Current Index,

The Current index Is the most recent Index figure avai’akle 45 days prior to each Change Date. The Note
Holider wili then round the result of this addition to the nearust one-sighth of one parcentage point (0.125%).
This rounded amount will be the new rate of interest until thu n.»* interest Change Date providad Ehat onany

Change Date the ra&o; intereat will not be increased or decrrda2 ad by more than
percentage points . At no time during the term of *iie Note shall the interest rate be less than

2.250 perannum nor more than13 500 perannum.

The first tweive monthly payments due under the Note will each be i1 Ja> amount of $348.03
Beginning with the 13th payment, the amount of the monthly payments wil' br determined in accordance wlth
the terms of the Note and will always be sufficient to repay the unpaid principe’ #alanca in full in substantially

aqual payments by the final payment date.

By signing this, Borrower agrees to all of the above.

{Seal)
P LYDIA JELIC _gorrower

e
Tz L L e,

6/ Bm:l’mc -Borraower

Z 7

6TLORCE

2505 JUL 868 (1 YR. ADJ. RATE)
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(Space Above This Linc For Recording Dala)

LOAN NO. 011758074
MORTGAGE

THIS MZURTGAGE (“Security lnstrumem")‘}sofiven on DECEMBER 29, 1986 . The mortgagor is
A

LYDIA JELIC AND BRANKO,JELIC, HER HUSBAND (*Borrower").
This Security Instrumint is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Y nited States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635

(*Lender”™). Borrower cwwss Lender the pricipal sum of
FORTY EIGHT THBOUSIWNZ AND NO /100 Dollars
(U.S. 48,000.00 4., This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ({Nc&ﬁivwhich providas for monthly payments, with the [ull debt, if not paid earlier, due and puyable on
JANUARY 1, . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rer ewals; extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protec’ the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Seiurivy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender tho follawing described property located in COCK
County, lllinois:

LOT 26 (EXCEPT THE SOUTH 7 F1 7SLREOF) AND THE SOUTH 14 FT

OF LOT 27 IN BLOCK 44 IN WALLECK'S STBDIVISION OF BLOCKS 43

AND 44 IN THE SUBDIVISION OF SECTI(N 19 TOWNSHIP 39 NORTH

RANGE 13 EAST OF THE THIRD PRINCIPAL AERIDIAN (EXCEPT THE

S0UTH 300 ACRES 'THEREOF)

#16~-19-120-018-0000
20 oM

d

which has the address of 1445 S HOME AVENUE BERWYN IL 60402

(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINCIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 014 12/83
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8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily [nstrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lendr isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propertly
or to the sums sicured by this Security Instrument, whether or not then due,

Unless Lencér »nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs [ and 2 or change theamount of such payments.

10. Borrower Nt teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiZedicn of the sums secured by this Security Instrument granted by Lender to any saccessor in
interest of Borrower shalinot‘aperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiréd *o commence proceedings against any successor in interest or refuse Lo extend time for
payment or otherwise modify am~riization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe-or Borrower’s successors in interest. Any forbearance by Lenderin axercisingany right or
remedy shall not be a waiver of or priclude the exercise of any right or remedy.

11. Successors and Assigns Boun’; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefii fiie successors and assigns of Lender and Borrower, subject to the provisions of
paragraph |7. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (d)1s vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under*ir-worms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; aid (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witi regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this SeCurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iufcrost or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther: Za>any such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aiy Zums alrcady collected {rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t5 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refuie reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiration ~{applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable acca ding to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrunicrland may invoke any remedies permitted
by paragrafh 19. If Lender exercises this option, Lender shall take the step's.specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument.saallbe given by delivering it or by
mailing it by first class mail uniless applicable law requires use of another method. ‘The-nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice v Borrower. Any nolice
provided for in this Security Instrument shall be deemcd to have been given to Borrower or/Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal leaw und the law of the
jurisdiction in which the Property is localed. In the event that any provision of clause of this Security tustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insticricut or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ovany interestin
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrumant. However, this option shall not be exercised by Lender if exercise is prohibited by federallaw
as of the date of this Sccurity Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instruenent. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify {or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.

<€

61138
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