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, State of Illlnojs Oﬂ agey . 5 . (sew
v, 4009049 131:4793426-703
o ,
This Indenture, Made thls 29TH dayof DECEMBER, , 19 86, betwoen
THOMAS T. KARABATSOS, A BACHELOR » Mortgagor, and

INDIANA TOWER SERVICE, INC.
& oorpombx’ orgakised and exieling under the lawa of  THE STATE OF INDIANA ' '
Mortgages,

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory note bearing even
dats herewith, in the principal sum of  NTNETY ONE ‘THOUSAND ‘THREE HUNDRED 7ND 00/100

¢ 91,300.00 ) EIGHT AND Dollars
payable with intevest at k¢ rate of ONE-HALF  percentum ( 85.500 %) per annum on the unpaid balance until paid, and made
payable to the order of tae lortgagee at its office in  SOUTH BEND, INDIANA

or at yuch other pince sa thS ooaler may designate in writing, and delivered; the said principal and interest being payable in monthly in-

maliments of  EIGHT HUNDFED NINETY NINE AND 07/100 Dollars §  899.07 )

on the first day of FEBRUARY .19 87, and a like sum of the first day of each and every month thereafter until the nate Is fully

paid, except that the final payment ol p/incipal and interest, if not sooner paid, shall be due and payable oa the first day of
JANUARY .20 02,

Now, therefore, the said Mortgagor, for Lhe bette: securing of the payment of the said principal sum of money and interest and the perfos-
mance of the covenants and agreements herein containid. dnes by these presents Mortgage and Warraat unto the Mortgagee, its successors
or ussigns, the following described Rea! Estate situate, Iyin,, and being in the county of ~ COOK

and the Siate of Nlinols, to wit: L)
1OT 1 IN BIOCK 4 IN TRYON AND DAVIS ADDITICN TO IRVING PARK, A SUBDIVISION g
OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE MORTHWEST 1/4 OF SECTION 14, -
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD FRNCIPAL MERIDIAN, IN ooox b2
OOUNTY, ILLINOIS. 2 S

Fal 4 X
PIN: 13-14-107-014-000&9& YREDARED BY
ADDRESS: %6 N. HARD VENUE : : '
éfug,& I:L..Iggegs TRDIANA TOWER SERVICE, INC.
' 111 BIAZA DRIVE, SUITE 10)

SCHAJMEURG, IL. 60173
ATIN: AAFFN B. PRESTON

Tegether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and tne rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light, watér, o power, and all plumb-
ing sad other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also a'i e estate, right, tile,

and nterest of the sald Morigagor in and 10 said premises,

To kave and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men 1o attach (o said premises; 1o pay Lo the Mortgagee,
and assighs, forever, for the purposes and usea herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum

frec from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinois, which said any Lax or assessment that may be levied by authority of the
rights and beneflts the said Mortgagor does hereby expresaly State of Mlinois, or of the county, town, village, or city in which

relente and walve. the said land is situate, upon the Mortgagor on account af the
ownership thereof; (2) a sum sufficient to keep 2l bulldings 1hat

And sald Morigager covenants and agroes: "may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be dons, upon said premises, anything that may impair the quired by the Morigagee.
value thereo!, or of the security intendad to be effecied by virtue

Thie form le waed in connestien with morigages inaured under the one- 1o founlemily programe of the Natlonal Housing Aot whioh provide
for pariedic Morigage insuranee Promivm payments.

Provious Sattions Obwolete Page 1 ot & HUD-92118M(10-86 Editian)
24 CFR 203.11(a)
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MORTGAGE RIDER

This Ridor, dated the 29TH day of DECEMBER , 19 86 amends the
mortgage of even date by and between THOMAS T. KARABATSOS
, the Mortgagor, and INDIANA TOWER SERVICE, INC. , the

Mortgagee, as follows:

Subsection (A} of paragraph 2, Page 2 is deleted,

Subgection (C) [I) of paragraph 2, Page 2 is deleted.

In the third sentence of Paragraph 3, Page 2, the words

"all payments made under the provisions of (p) of para-
graph 2, Page 2 herceof which the Mortgagee has not be-
come obligated to pay to the Secretary of Housing and
and Urban Devclopment and " are deleted.

The fourth sentence of paragraph 3, Page 2 is amended by
insertion of a period after *...then remaining unpaid
under said note" and deletion of the remainder of the

suntence.

Paraoraph 7, Page 2 is amended by the addition of the
folloving:

"This option may not be exercised when the in-
eligibility Lor insurance under Lhe National Housing
Act is due te Zno Mortgagee's failure to remit the
mertgage insutance premium to the Department of
Housing and Urbaj Ucvelopment.,®

The Mortgagee shall, with the prior appreoval of the
Federal Housing Commissionar, or his Designea, declare
all sums secured by this mrrigage to be immediately
due and payable if all or a“part of the property is
sold or otherwise transferred (rther than by devise,
descent or operation of law) by “b¢ Mortgagor, pur-
suant to a contract of sale egecyted not later than
24 months afrer the date of execy¥ion ~f this
Mortgage or not later than 24 months aAftor the date
of a prior transfer of the property subjzct to this
Mortgage, to a purchaser whose credit had rot been
approved in accordance with the requirements ~f the

commissioner.

IN WITNESS WHEREOF, THOMAS T. KARABATSCS has set
his hand and seal the day and vear aforesaid.

azchg P /(i,g,ﬁm&ei (STAL)
THOMAS T. KARABATSOS

(SEAL)

STATE OF
SS:

COUNTY OLE_‘/ﬁdK
I, Uhdaéfswfh_gﬂ/ . a notary public,

in and for the county 4nd State aforesaid, Do hereby Certify that__
W , his wife, personally

nown to me to be the same person whose name 15 sub-
scribed to the foregoing instrument, apprared before me this day in
person and acknowledged that signed, sealed, and de-

livered the said inscrument as _ 1S free and voluntary
act for the uses and purposes therein set forth.,

Given under my hand and Notarial Seal this ,zzygay jzﬂﬂﬁfféy“,A.D.l9£¥£

_QMCM [/;?n QW

GH/EX fl/s/% T Wotary Public




ortgagee ands the policies and renewals thereof shaif be held by
_tha Mortgagee and have attached thereto los payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mont-
gagee, who may make proof of loss if not made prompily by
Mortgagar, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Morigagor and the Morigagee
juintly, and the insurznce proceeds, or any part thereof, may be
appited by the Morigagcs at its option efther to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
o1 vther transfer of title to the mortgaged property in extinguish-
men! of the indebtedness secured hereby, all right, title bnd in-
terest ol ¢he Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee,

LAN in'surance shall be carcied in companies approved by the

That if the premises, or euy part thereof, be condemned under
any p - o1 of eminent domait, or acquired for a public use, the
damages, proceeds, and the conside ation for such acqulsition, 1o
the extent of the Full amount of indovedness upon this Mori-
gage, and the Note secured hereby remvining unpaid, are hereby
assigned by the Mortgagor fo the Mortg-gee and shall be paid
forthwith to the Mortgagee to be applied "5 it on account of the
indebtednass secured hereby, whether due or pu.

The Mortgagor further agrees that should this mor/gage and
the note secured hereby not be eligible for inurance under the
National Housing Act within days from thi date
hereol) written statement of angﬂhmy of the Depariment 0t
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequen!
to the NINETY days’ time from the date of this morignge,
declining to insure said note and this morigage, being deemed
conclusive prool of such ineligibility), the Mortgagee or the
hoider of the note may, at its option, detlare all sums secured
hereby immediately due and payible,

In the event of default in making any monthly payment pro-
vided Tor herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of & breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crusd interest thereon, shall, at the election of the Morigagee,
without notice, become immediutely due and payable,

Aud la the gvem! that the whole of said debt is deciared to be
due, the Mortgagee shall have the right immediately to forectose
this mortgage. and upon the fillag of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
linble for the payment of the indebtedness secured hereby, ai the
time of such applications for appointment of a receiver, or for
an order to place Morigagee in possession of the premises, and
without regard 10 the value of said premises or whether the same
ahall then be occupled by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses.
sion of the premises, or appolnt a receiver for the benefit of the
Morigagee with power 10 collect the rents, issues, and profils of
the said premises during the pendency of such foreclosure suit
and, in case of sale and 8 deficiency, during the full siatutory
period of tedemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNQEEICIAL COPRY.

costs, lnxe“,J insafunces an&othn imrﬁ nid’mn!q for the profeg.
tion angd preservation of the properiy.

Whetiever the said Mortgagee shall be placed in povsesnon of
the wbove described premises under an order of a vourt In which
an action is pending to foreclose this mortgage o a subseyuent
moriguge, the said Morigagee, In its discretion, may: keep the
said premises in good repair; puy such cuerent or back 1es wnd
assessments as may be due on the sufil premises; maty for amd
maintgin such instrgnce in such amounts as shull have been re
quired by the Morigagee: lease the sald premises (v the Mort.
gagor or uthers upon such cerms gad cenditions, cithar witfun of
beyond any perivd of yedemption, as are approved by the cowl;
coltect and reccive the rents, issues, and profits for the use of the
premises heréinabove deseribed; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
put the provisiont of this paragraph.

And it cave of foreclosure of (}is mortgage hv sald Morigagee
in any court of law or equily, a reasonable sum shatl be atlowed
for the solicitor’s fecs, und stenographera’ Tees of the compisin.
anl i weh proceeding, and ulso tor all outlays for documentary
evidence and the cost of a complete abstract ol title for the pur-
post of such fareclosure; and in case of any ofhier sult, ot legal
procecding, wherein the Morigagee shall he made n party therio
by reason of this morigage, i1y costs and expenses, und e
rensonable fees und churges of the allorneys o solicliors uf the
Morigngee, 10 made parties, for services In auch sul) o1 mo
ccedings, shall be n Turther lien und charge upoi the auld
premises under thix mortgage, and all such expenyen shall become
sa much additionat indebtedness secured hereby and be alfowed
in uny decree foreclosing this motigage.

And there shult be Includét in any decree foreclosing 1his mon.
soscand be paid oul of the proceeds of any sale made tn pur-
suaver of any such decree: (1) Al the costs of such suit or wults,
advevtiarz. sale, and conveyance, including sttorneyy’, sofieilors”,
and stenoysashers’ fees, outlays for documentary evidence and
cont of 50 poastract and examination of ttfe; (2) sl the moneys
advanced by the Mortgagee, if any, for the purpose authorized in
the mottgnge with interest on such advanves at the rate set {orth
in the nute securedhreehy, How the time such advances me
made; (33 1) the acorie saeyest remaining sngaid on e in:
debiedness hereby secured; 1) alf the said principal meoney re-
maining unpaid. The averplus of the proceeds of sale, if any,
shall then be paid (o the Maortgagor,

tetoece

It Morigagor shall pay said note st the thne and in the manner
afwresuid and shall abide by, comply witn aind duly periorm al)
the covenanis and agreements herein, than fnis convevance shall
be nult and void and Mortgagee will, within thieey (30 days after
written demand thercior by Maortgagor, execnte o release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statstes or laws which require the earlier ¢xecnting
or delivery of such redease or satisfaction by Morigagee,

it is expressly wyreed that no extension of the time for paviment
of the debt hereby secured given by the Montgagee 1o any suv.
cessor in inleres) of the Mornigagor shall operace e reldogse, i
any manned, the original liability of the Mortgagor.

The covenunts hiereln contuined shall hind, and the benefios
and advamtr, s shall inure, to the respective hgiis, excutons, ad-
minisirators, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
plural the singuiar, and the masculine gender shall inchude the
feminine.

Puge 2 ot 4
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