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THIS CONDOMINIUM RIDER is made this .23 ..o, dayof ... ecawuher. . ... ,1986....,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

et iere s erenesr et ees e esenae . S01ENA. Mortgage Corporakion ..., (the “Lender™)
of the same date and covering the 11’ropcr|y described in the Security Instrument and located ay:

04, .8.. Austin #2&,..9@,‘...2@[‘1‘....I.l..-...§5.939.2 ................................................................
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
100-104 S. Austin Condominium

roperty Address)

known as:

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bonower and Leider further covenant and agree as follows:

A. Corowinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiturav Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominivm Project; (it) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when gur, a'l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insu-arce, So long as the Owners Association maintains, with a2 generally accepted insurance carrier, a
“master” or “blanker” poiicy ~n the Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, foi the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveraze,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for haz .r”insurance on the Property; and
(ii) Borrower's obligation‘ander Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reqilired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticz-of any lapse in required hazard insurance coverage.

In the event of a distribution of hazarc irsnrance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common clem:nt., <iny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by ’iic Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali takz such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ac:eptabie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim. 16y damages, direct or consequenlial, payable to Borrower in
connection with any condemnation or other taking of all or an; prrt of the Property, whether of the unit or ol the common
elements, or for any conveyance in lieu of condemnation, are her2%v assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumesaias provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after neitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or 1ermination of the Condominium Project, except for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casualty or in'the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents iF: bz provision is for the express benefit of

Lender;

or

(iii) termination of professional management and assumption of self-managemant of the Owners Association;

(iv) any action which would have the effect of rendering the public liability insuraice voverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther’ Londer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serurcd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteiest f-om the date of
disbursement at the Note rate and shall be payable, with interest, upon nbtice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

CITIZENS NAT'L BK & TR OF CHGO, TRUST #386 DATED 8-15-86, AS TRUSTEE AND NOT PERSONALLY

Seal)

~HOHOWEST

.B.SSeal)

rower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Meorder from ILLIANA FINANCIAL, INC. {312 508-0000
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THF. SECURITY INSTRUMENMT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASFS IN THE INTEREST RATE 'WILL RESULT (N HIGHER PAYMENTS,
DECRFEASFS IN THF. INTEREST RATE WILL RESULT IN LOWFR PAYMENTS,

This Rider is made thix 23rd. . . . day of December . ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instru.
ment*') of the same daie given by the undersigned (the *'Eiorrower'’) to secure Borrower's Note to

Inland. Mantgage.Corporatian
{the “'Lender’) of the same date (the **Nate’’} and covering the property described in the Security Instrument and
tocated at 104 .8, .Austin, #2C, Oak . Park, I1. 60302, ..................... AU
roperty Address

Modifications. in addition to the covenanis and agreements made in the Security Instrument, Borrower and

Lender further cov(na i and agree as follows:

A. INTERFST RAYF AND MONTHLY PAYMENT CHANGES
The Note has an”‘iur'al interest Rate’ of 10.25 % . The Note interest rale may be increased or decreased on the

18t. .. day of the month besisning on . . January..1......,.., 1992 ., . and on that day of the month every

12... months thereafter.
Changes in the interest rate ur2'governed by changes in an interest rate index called the "*Index'’. The Index is the;

1Check one box o indicate Index |
(1y L[ I* *"Contract Interest Ral, “urchase of Previously Occupied Homes, National Average for all Major
Types of Lenders'' published by the Feder=! Home 1.0an Bank Board.

be no maxemnn limit on choages. |
{1) 17 There is no maximum limit on changes in the interest rate at any Change Date,

(2) X! The interest rate cannal be changed by wore than2.55. . percentage points at any Change Dale.
If the interest rate changes, the amount of Borrower's monihly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymenis. [ecieases in the interest rate will reault in lower payments,

B. LLOAN CHARGFES
1t could be that the loan secured by the Security Instrumes?is’zubject to a law which sets maximum loan charges

and that law is interpreted <o that the interest or nther loan charges/ciilecied ot to be collected In connection with the
foan would exceed permitted limtiis. If this is the case, then: {A) any sr.ich loan charge shall be reduced by the amount
necessary (o reduce the charge 10 the permitted limit; and (B) any suisis altepdy collected from Borrower which exceed.
¢d permitted limits will be refunded to Borrowar. Lender may choose to mal e this refund by reducing the principal
owed under the Note or hy making a direct payment 10 Borrower.

C. PRIOR LIENS o
If Lender determines that all or any part of the sums secured by this Security dnsirument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a native iuentifying that lien. Borrower
shail promptly act with regard to that lien as provided in paragraph 4 of the Security (ustrument or shall prompily
secure an agreement in & Torm satisfactory to Lender subordinating that lien to this J-zcurity Instrument.
D. TRANSFFER OF THF PROPERTY

(f there is a transfer of the Property subject (o paragraph {7 of the Security Instrumernt s ader may require (})
an increase in the current Note intercst rate, or (2) an increase in (or remaval of) the limil on thaaraoumt of any onein-
terest rate change (if there is a limir), or (3) a change in the Base Index ligure, or all of these, as & coiptiiion of Lender’s
waiving the option 1o accelerale provided in paragraph 17.

Ry signing this, Barrower agrees {0 all of the above.

CITIZENS NAT'L BK & TR OF CHGO, TRUST #386 DATED -86, /AS TRUSTEE AND NOT PERSONALLY

< }f mowp than one hos s cherhed e o] ac b che Aed, anil t ender ond Rrernwer dee nob atherwite ageee in writind, the i indey aemed will sapplr

ADJUSTABLE RATE LOAN RIDER—6m1 #1MC UNFORM INSTRUMENT Stock Focm Mo, ARREP

Reorder f1om tilipas Financlel, ine.




UNOFFICIAL COPY.

JUNIOR MORTGAGE RIDER

This Junior Mortgage Rider is made this 23rd_ day of December ,
1986 , and is attached to and forming part of Note and Mortgage dated this
23rd day of December + 1986 , between Inland Mortgage Corporation
(the "Mortgagee™) and Citizen's National Bank & Trust of Chicago, as
Trustee under Trust Agreement dated 8-15-86, known as Tr #386
{the "Mortgagor®) covering property commonly known &s:
104 s. Austin #2C, Cak Park, IL 60302 .

A. Senior Mortgage. The premises are subject to the lien or liens of
the following described mortgages and/or trust deeds (said mortgages and/or
trust deids, together with any other documents or instruments given as further
security Zor the obligations which said mortgages and/or trust deeds secure,
and togettier with any modifications and amendments thereto and together with
any subsiic¢itions therefor or refinancings thereof, are hereinafter

collectively ~rlled the "Senior Mortgage"):

Note and Mortgags 3a the principal amount of $ 15,920.00 dated
this 23rd day of l»ecember » 1986, by and detween Inland Mortgage

Corporation (™orizagee™) and Citizens' Wational Bank & Trust of Chicago,
as Trustee under Tri.at Agreement dated 8-15-86, known as Tr #386

("Mortgagor").

B. Mortgagor's Compliance with Senior Mortgage. Mortgagor convenants
and agrees to comply with all 'of the terms and provisions of the Senior
Mortgage. In the event the Mortzayor fails to so comply within five (5) days
prior to the expiration of any apulicable grace pericd provided for in the
Senior Mortgage for such complianie and such failure shall result in the
default thereunder, such failure on (che  part of the Mortgagor herein shall
automatically constitute a default undor _this Morigage and shall entitle the
Mortgagee, at its option, to exercise ‘ary. and all of the same rights and
remedies given the Mortgagee in this mortgagr for default by Mortgagor in the
payment of principal or interest due hereunder.

C. Subrogation. Mortgagor convenants an. -agrees that, to the extent
Mortgagee pays any installment of principal or intersst or any other sums due
under the Senior Mortgage and, in addition, to th: extsnt necessary to make
effective such rank and priority: (a) Mortgagee sha.i’ “ecome subrogated to,
receive and enjoy all of the rights, 1liens, powers and privileges granted to
the Senior Mortgagee and (b) the Senior Mortgage shall reaain in existence
for the benefit of and to further secure the debt and other sums secured, or

that hereunder become secured.

D. Prohibition of Amendments to Senior Mortgage. Mortgajor zonvents
and agrees that it will not accept any further advances under laz Sanior
Mortgege and will not do any act or enter into any agreement with tne bolder
of the Senior Mortgage increasing the indebtedness secured thercty | or

modifying or amending any of the terms thereof.

E. Notices From Senior Mortgagee. Mortgagor convenants and agrees to
promptly send to Mortgagee copies of any notices received by it from the

holder of the Senior Mortgage.

F. Notices to Senior Mortgagee. Mortgagor shall, immedlately at the
request of the Mortgagee from time to time, notify and confirm to the holder
of the Senior Mortgage in writing signed by the Mortgagor and sent to the
holder of the Senior Mortgage by registered mail or by certified mail return
receipt requested, with a counterpart of said notification delivered to the
Mortgagee, (a) that the Mortgagor has entered into this Mortgage, describing
the essence of this Mortgage so that the holder of the Senior Mortgage will
understand the same as it affects said holder, {b) that payment of the
constant monthly payments under the Senior Mortgage as well as deposits for
taxes, assesaments and similar charges which are mentioned in the Senior

Mortgage, as well as any prepayment under the Senior Mortgage, or payment

- - .

12608g¢
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THIS I8 A SECOND MORTGAGE

[Space Above This Line For Recording Data)

MORTGAGE
December 23

R

THIS MORTGAGE (“Security Instrument") is given on
10 ..86. . The mortgagor is Citizens. Nat.'L Bk & Tr, Of Chgo,

8-15~86,. knowm as. Trust. #4386 (“Borrower™). This Security Instrument s given to
which is organ

...Inland Marsgaga.Carporation...... ...
under the laws of .. , and whose address is 21d° Clearwa er |
B -t o 151 T TP P r (*Lender™).

...Cak .Brook,-Ill.rais..
Borrower owes Lender thr principal sum of .0ne. Thousand, Nine. thndred Ninety- And 0/100
Dollars (US. 8 . 1,990.00 ... ). This debt Is evidenced by Borrower's note

dated the same date as this S~ curity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ci /....January....1,. AN e + ... . This Security Instrument
secures to Lender: (a) the repayv =<nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modtifications; (b) the payment of all /ciier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfc=af.ce of Borrower's covenants and agreements under this Security Inatrument and

the Note, For this purpose, Borrower does hezchy mortgage, grant and convey to Lender the following described property
Cook County, lllinols:

UNIT NO. 104-2 IN 100-04 SOUTH AUSTIM CONDOMINIUM AS DELINEATED O A SURVEY OF THE FOLLOWING
F 10T 31 IN WILSON'S AUSTIN BOULEVARD AND MADISON

RIBED REAL ESTATE: LOT 30 AND ALL 'O
gTE:CEET SUBDIVISION IN THE NORTHWEST 1/4 Us SECT. 17, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATZaCHED AS EXHIBIT wA" TO THE DECLARATION OF
CONDOMINIUM FILED IN THE OFFICE OF THE REGIUTRAA OF TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT
LR3184488 TOGETHER WITH AN UNDIVIDED PERCENTAG YNTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS.

PERM. TAX # 16-17-107-036-1006, VOL. 143. i

THIS MORTGAGE IS SUBJECT AND SUBORDINATE TO MORTG.GE MADE BY CITIZEN'S NATIONAL BANK
AND TRUST OF CHICAGO, AS TRUSTEE UNDER TRUST AGRIE4ENT DATED AUGUST 15, 1986, KNOWN
AS TRUST #38B6 TO INLAND MORTGAGE CORPORATION DATIL DECT™MBER 23, 1986 IN THE AMOUNT OF

$15,920.00.

"A. MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, I1S FUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL EE,ATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATLCYM OF CONDOMINIUM AFORESAID

B. THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS, COVEMAWIS, CONDITIONS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUCH THE PROVISIONS OF SAID

DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

Wi

™ 5Y Dnsiﬁ\(‘"w A e

oo

hal
3000t

s

Illinois .....
{Zip Code]
TOGETHER WITH all the lmprovements now or hereafter erected on the property, and all eascments, rights,
appurtenances; rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a partof the property. All replacements and additons shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title tu the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering reai property.

BESCRIPTION AFFECTS 1T 194~ lem:

JILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

DEC 31 1986
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8. Inspection. LenkeJo § nEe Ie@l%p@@;ﬁ) fthe Property. Lender shall
spectian spec rea¥onabfe canse lhe’lnaﬁ!ctto .

give Borrower notice at the time of or prior to an in
B, Condemnation. The proceeds of any uward or clalin for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, nre hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following traction: (a) the total amount of the sums secured immedIlately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a clrim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borriwer Nei Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amdrtization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or othervise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Zorr swer or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
ahall not be a waive  of or preciude the exercise of any right or remedy.

11. Successor. ~nd Assigns Bound; Joint and Several Liabliity; Co-Signers. The covenants and agreements of
this Security Instrun'er.¢ shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borreiver s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not ex=cute the Note: {a} I8 co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the < roperty under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and (c¢) agrees that Lender and any other Borrower may agree to extend,
modlfy, forbear or make any accr.rminodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan ses uvod by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally Interpr<ted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the perm’.teC limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permi:ted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Curiowver. If a refund reduces the principal, the reduction will be treated as
a partial prepayment without any prepayment chuarv: ©inder the Note.

19. Legislation Affecting Lender's Rights. «f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrurénuunenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums securd by this Security [nstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lenuenshall take the steps specified in the second paragraph of
paragraph 17. - -

14. Notices. Any notice to Borrower provided for in this (erurity Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of uno.har method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice o “.ender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lenr.e- designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Puicower or Lender when given as provided
in this paragraph.

16. Governing Law; Severabllity. This Security [nstrument shall be goveried by federal law and the law of the
Jurisdiction In which the Property is located. In the event that any provision or clguce of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ot thls 37curity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisfons of<%is Security Instrument and the
Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ¢f this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part s the Property or any
interest in it Is sold or transferred (or if beneficial interest in Borrower is sold or transferred and llorrs wer is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require Immediate payme:it ' full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exerctie ‘s prohibited by
federal laws as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pro wi= a period
of not less than 30 days from the date the notice is delfvered or matled within which Borrower muat pay all suins secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note has no acceleration
cccurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon relnstatement by
Borrower, this Security Instrument and the obligations secured hereby ahall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON.-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defanlt; (c) a date, not leas than 30 days from the date the notice in given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and aale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanit is not enred on or
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