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a corporation which is suganized and existing under the laws of
acddress is

on  Janua r‘g/
debt evidenced by the Note,
with interest, advanced under paragraph 7 to-pratect the security of this Security Instrument; and (c) the performance of

Borrower's covenants and agreements under this Sccority Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey 10 Lender the following described property located in County, Hlinois:
"SUNSET HEIGHTS" A SUBDI -~

Thig dnstrument was prepared by:
MARGARETTEN & COMPANY INC NrORTGAGE

887 E WILMETTE ROAD PALATINE L 650067 60869671
THIS MORTGAGE (‘‘Security Instrument’") is given on Dacembar 31st, 1986 .

The morigagor is
HIS WIFE

¢**Borrower"’). This Security Instrument is given to W

ADAM K SCHMIDT, AND MARIA SCHMIDY,

MARGARETTFY & COMPANY, INC.
the State of New Jersey , and whose

280 Maple Straet

Parth Amboy, Nas Jersey 08862

{**Lender'’).
Borrower owes Lender the principe’ sum of

Thirty Thousand,aru 00/100
). This debt is evidenced by Borrower's note dated the same date as this

Dollars (U.S. § 30,000.00
Security Instrument (**Note’’), which provic'scs for monthly payments, with the full debt, if not paid earlier, due and payable

1st, 2007 . This Security Instrument secures to Lender: (2) the repayment of the
with interest, an: all renewals, extensions and modifications; (b) the payment of all other sums,

COOK

LOT 185 IN SCHAVILJE AND KNUTH, INC.
110 FEET {(AS MZASURED ON THE NORTH LINE) OF

VISION OF THE EAST

THAT PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION
14, TOWNSHIP 41 NORTH, RANGE 11, EASYT OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH QOF THE NORTH CJNE OF GOLF ROAD; ALSO THAT
PART OF THE WEST HALF OF THE NORTHEASY CSUARTER (EXCEPT THE EAST
7.38 CHAINS THEREOF, AS MEASURED ON THE/MORTH LINE THEREOF) OF
SECTION 14 AFORESAID, LYING NORTH OF THE NORTH LINE OF GOLF RCAD
ACCORDING TO TiHE PLAT RECORDED NOVEM-

IN COOK COUNTY, ILLINOQIS,
1955 AS DOQCUMENT NUMBER 16 426 536.

BER 21,
P.I.N. 08-14-214-019 [ @L X!
. i
@0
Lo
<
[
(o)
which has the address of
912 S NAWATA mT PROSPECT, IL 60056
Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royvalties, mineral, oil and gas rights and prafits, water rights and stock anrd all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the *‘Property.”’
BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortn covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNJFORM INSTRUMENT

MAR-1205 (4/86)
Replsces 1L-709 (Rev, 7/84)
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UNOEEICIAL «GORY 7 1

in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follawing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-

tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice {s given, Lender is authorized to collect

and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Rejeased; Forbearance By Lender Not a Walver. Extension of the time for paymen! or modification of amoriization
of the sums secured by this Security Instrument granted by Lender to any sticeessor in interest of Borrower shall not operate 1o release the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend lime for payment or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy sha}ll not be a waiver of or preclude the exercise of any right or remedy. .. . o\

11. Successors and Assigns Bound; Joint and Several Linbhity; Co-signers. The covenants and agreements of this Securlty Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall be'joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-
signing this Security I-is'rv nent only to mortgage, grant and coavey that Borrower’s interest in the Properiy under the terms of this Security
Instrument; (b) is not persc:ally obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to externd, ~uadify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's conseat.

12. Loan Charges. If the ‘oa secured by this Security Insirument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the«nizie o or other Joan charges collected or 1o be collected in connection with the loan exceed the permitied limits,
then: (&} any such loan charge sha.l v. raduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeed sermitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by 'mtking a direct payment (0 Borrower. 1l a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepavir 7.t charge under the Note,

13. Legislation Affecting Lender’s Rightr.-f enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforcealile uc urding to its terms, Lender, at its option, may require immediate payment in full of al!
sums secured by this Security Instrument and my invoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragrap:: o paragraph 17,

14. Notices. Any notice to Borrower provided or in this Security Instrument shall be given by delivering it or by maiting it by first class
mail unless applicable law requires use of another meinsa. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notict provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapi.

18. Governlug Law; Severabifity, This Security Instrumen! shall be governed by federal law and the law of the jurisdiction in which the
Property is Jocated. In the event that any provision or clause of this' Secority Instrument or the Nate conflicts whth applicable law, such con-
flict shall not affect other provisions of this Security Instrument or *he Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are doclared 1o be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy o1 the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficlal Interest in Borrower. (f 7ii or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and doerower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all suris setured by this Security Instrument, However, this option
shall not be exercised by Lender If exercise is prohibited by federal law as of the dat~ of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelesziion. The notice shall provide a period of not less than 20
days from the date the notice is delivered or mailed within which Borrower inust pay all s ms ;ecured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any reixedies permitted by this Security Instrument without
further notice or demand oa Borrower.

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower sliai! have the right 10 have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such otnri prriod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security/iisiinment; or (b) eniry of a judgment en.
forcing this Security instrument. Those conditions are that Borrower: (a) pays Lender alf sums whith then would be due under this Security
Instrument and the Note had no acceleration occurred; {b) cures any default of any other covenanis (sr sgreements; (¢) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (G} takes such action as Lender
may reasonably require to assure that the tien of this Security instrument, Lender's rights in the Property ind }orrower’s obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, o506 Soonrity Instrument and the
abligations secured hereby shall remain fully effective as if po acceleration had occurred. However, this right 20 7¢instate shall not apply in

the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns folluws:
19, Acceleration; Remedles, Lender shall give notice to Borrower prior (o aceeleration following Borrower's breacl: of any covenant or

agreement in this Security Instrument (bat not prior to acceleration under paragraphs 13 and 17 untess applicsble law provides ntherwise).
The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notlce s
given to Borrawer, by which the defaulf must be cured; and (d} that fallure 10 cure the default op or before the date specified in the nolice
may result in acceleration of the sums secured by this Security Instrument, foreclosnre by judiclal proceeding and sale of the Property. The
notice shail further inform Borrower of the right to relnsinte afier ncceleratlon and the right 1o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entliled (o collect all expenses incurred tn
pursuing the remedies provided in this paregraph 19, Including, but not limlted to, ressonable attorneys® fees aud cosis of title evidence.
20. Lender in Possesslon. Upon acceleration undet paragraph {9 or abandonment of the Property and at any time prior to the expira-
tion of any period of redempiion following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shail be applied first to payment of the costs of management of the Property and coilection of rents, including, but
not limited to, roceiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-

strument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.

61L08¢cr
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