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extensions, supplements and consolidations thereof, covering the
said premises and securing the said Note (the Note and Mort?age
and any renewals, extensions, supplements or consolidations
thereof are hereinafter collectively called "the said Note and

Mortgage™).

TO PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED
AND AGREED AS FOLLOWS:

1. That Assignor represents and warvrants: That Trust is the
owner in fee simple absolute of the said premises and that Trust
and/or Beneficiaries has good title to the leases and rents
hereby assigned and good right to assign the same, and that no
other person, firm or ccrporation has or will be allowed to have
{(without Assignee's pricr written consent) any right, title or
interest therein; that Assignor has not previocusly sold,
assigned, transferred, mortgaged or pledged the said rents, from
said puienises, whether now due or hereafter to become due.

2. “nat Assignor covenants and agrees as follows: To
observe, perform and discharge, duly and punctually, all and
singular < cbe. obligations, terms, covenants, conditions and
warranties o the &esisting leases and of all future leases
affecting the @eid premises, on the part of the Assignor to be
kept, observed (apd performed, and to give prompt notice to
Assignee of any fallure on part of Assignor to observe, perform
and discharge same| .o enforce or secure the performance of each
and every obligation; term, covenant, condition and agreement in
said leases by any lé¢ssee to be performed; to appear in and
defend any action or proreeding arising under, occuring out of,
or in any manner conieted with the said leases or the
obligations, duties o1 liabilities of the Assignor and any lessee
thereunder, and, upon regues’ by Assignee, will do so in the name
and behalf of the Assignse bLut . at the expense of the Assignor,
and to pay all costs and elpenses of the Assignee, including
attorney's fees in a reasonable- sum, in any action or proceeding
in which the Assignor may appear.

3. That Assignor further covenants and agrees as follows:
not to receive or collec:t any rentg /from any present or future
lessee of said premises or any part thzcveof for a period of more
than one month in advanace (whether in / cash or by promissory
note), nor pledage, transfer, mortgage ««r cctherwise encumber or
assign future payments of said rents.

4. That in the event any vepresentation c¢r warranty herein

of Assignor shall be found to be untrue |or Assignor shall
default in the observance or petformance of any obligation, term,
covenant, condition or warranty herein, then, in. each such
instance, the same shall constitute and be deemed tc be a default
under the said Note anid Mortgage hereby entitling Pscignee to
declare all sums secured thereby and hereby immediately due and
payable and to exercise any and all of the rights and /remedies

provided thereunder and hereunder as well as by law.

5. That s¢ long as there shall exist no default by Assignor
in the payment of any indebtedness secured hereby or in the

observance and performance of an{ obligation, term, covenant or
condition or warranty herein or n said Note and Mortgage or in
said leases contained, &ssignor shall have tne 1right under a
license granted hereby (but limited as provided in the following
paragraph) to collect upon, but not prior to accrual, as
aforesaid all of said¢d rents, arising from or out of the said
leases or any renewals o1 extensions thereof, or from or out of
the said premises or a3y part thereof, and Assignor shall receive
such rents, and shall 10ld same, as well as the right and license
to receive same, as a trust fund to be applied, and Assignox
hereby covenants te so apply same, to the payment of interest and
principal and the payments for taxes and insurance becoming due
on the said Note and Mortgage, before using any part of the same

for any other purpose.
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6. That upon or at any time after default in the payment of
any indebtedness securazd hereby or in the observance or
performance of any obligation, texrm, c¢ovenant, conditjion or
warranty herein or in the said Note and Mortgage or in the said
leases contained, Assignee, at 1its option, shall have the
complete right, power and authority hereunder then or thereafter
to exercise and enforce any or all of the following rights and
remedies: {a) to terminate the 1license granted to Assignor to
collect as aforesaid the said rents, and then and thereafter,
without taking possession, in Assignee's own name, to demand,
collect, receive, sue fo1.., attach and 1levy the said rents, to
give proper receipts, releases and acquittances therefor, and
after deducting all necessary and proper costs and expenses of
collection, as determnined by Assignee, including reasonable
attorneys' fees, to applv the net proceeds thereof, together with
any funds of Assignor deposited with Assignee, upon any
indebtedness secured hareby and in such order as Assignee may
determine; (b} to declare all sums secured hereby immediately due
and paycole and, at its option, exercise all of the rights and
remedies ~ontained in said Note and Mortgage; and {(c) without
regard td Lhe adequacy of the security, with or without any
action or proceeding, through any person or by agent, or by a
receiver to (b2 appoiated by court and irrespective of said
Assignor's possession, then or thereafter, to enter upon, take
possession of, /rianage and operate said premises or any part
thereof, make, mudify, enforce, cancel or accept surrender of any
lease now in effec# »r hereafter In effect on said premises or
any part thereof; rerove and evict any lessee; increase or reduce
rents; decorate, clean and make repairs; and otherwise do any act
ot incur any costs or | expense as Assignee shall deem proper to
protect the secuvrity hecrscf, as fully and to the same extent as
Assignor could do if in pussession, and in such event to apply

the rents so collected to. “he operation and management of said
premises, but in such oiLde:r as Agssignee shall deem proper, and
including payment cof reasonanle management, brokerage and

attorney's fees, payment of the indebtedness under the said Note
and Mortgage and maintenance, (without interest thereon, of a
reserve for replacemen: znd for /che purposes cof this paragraph.
Assignor does hereby irrevocably coiatitute and appoint Assignee
the true and lawful attorney of 2ssignor with £full power of
substitution for Assignor and in Assigror's name, place and stead
to ask, demand, collec:, receive, receipr-for, use for, compound
and give acquittance for, any and all sumu_ due or to become due
under any lease, with full powar to settle, .adjust or compromise
any claim thereunder as fully as Assigrncr. could do, and to
endorse the name of Assignor or any of thzm /on all commercial
paper given in paymen: or in part payment’ chereof,and in the
Assignee's discretion o file any claim or take any other action
or proceeding, either in the Assignee's name o:i in _the name of
Assignor or any of them cr otheirwise, which the Assiigree may deem
necessary or appropriate to protect and preserve the right, title
and interest of the Assignee in and to such sums and clre secutity
intended to be afforde¢d hereby,

Provided, however, that the acceptance by Assignee o9f this
Assignment, with all of the «rights, powers, privileges and
authority so created, shall not, prior to entry upon and taking
of possession of said premises by Asasignee, be deemed or
construed to constitute Assignee a mortgagee in possession nor
thereafter or at any t.me or in any event obligate the Assignee
to appear in or defend any action or proceeding relating to the
said leases or to the said premises, or to take any action
hereunder, ov to expend any money orv incur any expenses or
perform or discharge any obligation, duty or liability under said
leases, or to assume any obligation or responsibility for any
security deposits or other deposiits delivered to Assignor by any
lessee thereunder and not assigned and delivered to Assignee, nox
shall Assignee be liable in any way for any injury or damage to
person or property sustained by any person or perscns, firm ov
corporation in or about the said¢ premises. ’

And provided further that the collection of said rents and
application as aforesaid and/or the entry upon and taking
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possession of the said premises shall not cure or waive any
default or waive, medify or affect any notice of default under
said Note and Mortgage ot invalidate any act done pursuant to
such notice, and the enforcement o¢f such right or remedy by
Assignee, once exercised, shall continue for so long as Assignee
shall elect, notwithstanding that the collection and application
aforesaid of such rents may have cured for the time the original
default. If Assignee shall thereafter elect to discontinue the
exercise of any such right or remedy, the same or any other right
or temedy hereunder may be reasserted at any time and from time
to time following any subseguent default.

And provided further that the right of Assignee to collect
and receive the rents assigned hereunder or to exercise any of
the rights or powers herein granted to the Assignee shall, to the
extent not prohibited by law, extend also to the period from and
after the filing of any suit to foreclose the 1lien of the
Mortgege, including any period allowed by law for the redemption

of said »remises after any foreclosure sale.

agrees to indemnify and hold the
Assignee btarnless from any and all 1liability, less, damage or
expense whican it may or might incur under or by reascon of this
Assignment, ©O¥ Yor any action taken by the Assignee hereunder, or
by reason or (i1 defense of any and all <claims and demands
whatsoever whick may 2e asserted against Assignee arising out of
said leases, includiny, but without limitation thereto, any claim
by any lessee of <Credit for rental paid to and received by
Assignor, but not deliveved to Assignee, for any period under any
said lease more than cne month in advance of the due date thereof
and any claim which may e asserted against Assignee by reason of
any alleged obligat:ons /¢r. undertakings on its part to be
performed or discharged uuder any of the terms and conditions
contained in said leasc¢s; shonld the Assignee incur any such
liability, loss, damage or expi>nge, the amount thereof (including
reasonable attorney's fees) wiith _~interest thereon at the default
rate set forth in said Note and - Mortgage shall be payable by
Assignor immediately without demand. and shall be secured hereby

and by said Mortgage.

2. That until the indebtedness  -secured hereby shall have
been paid in full, 2ssignor will delirey to Assignee executed
copies of any and all o¢ther and future 1lrases upon all nyr any
part of the said premises and will transfer and assign to
Assignee, upon the same terms and conditions z¢ herein contained,
such other and future 1leases and Assignor lie eby covenants and
agrees to make, execute and deliver unto Assignee upon demand and
at any ¢time or times, any and all assignments and other
instruments sufficient for the purpose or that the Assignee may
deem to be advisable f£3r carrying out the true panposes and
intent of this Assignment (including assignment of the rent under
any lease with the Unitad States Government after allowance of
the rental claim, ascecttainment of the amount due and iscuance of

the warranty for payment thereof).

9, That the failure of the Assignee to avail {tself of any
of the terms, covenants and conditions of this Assignment for any
pexiod of time or at any time or times, shall not be construed or
deemed to be a waivenr by Assignee of any of its rights and
remedies under said Nete and Mortgage, or under the laws of the
state in which the said premises are situated. The right of the
Assignee to collect the said indebtedness and to enforce any
other security therefor may be exercised by Assignee, elther
prior to, simultaneously with, or subsequent to any action taken

hereundex .

14, That as of the date hereof, Assignee has not received
nor been transferred any security deposited by any lessee with
the lessor under the terms of any lease, that Assignee assumes no
responsibility or liability for any security so deposited and
that Assignee shall be accountable only for such cash as it
actually receives under the teuims of this Assignment,.

7. '"hpar Assignor 1ereby

-d=
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12. That upon payment in full of all of the indebtedness
accrued by said Note and Mortgage and of all sums payable
hereunder, this assignwment shall become and be void and of no
effect, but the affidavit, certificate, letter or statement of
any officer of Assigrnee showing any part of said indebtedness to
remain unpaid shall be and constitute conclusive evidence of the
validity, effectiveness and continuing force of this Assignment,
and any person, firm on corporation, may and is hereby authorizec
to rely thereon. A demand on any lessee made by Assignee for
payment of rents by reason of any default claimed by Assignee
shall be sufficient warrant to said lessee to make future
payments of rents to Ahssignee without the necessity for further

consent by the said 2ssiignor.

12. That all notices, demands or documents of any kind which
Assignee may be reguired or may desire to serve upon Assignor
hereunde! shall be sufficiently served by delivering same to
Assignor &8s provided and, at the address appearing in the

Mortgage «oi the service of notice.

13. Thet  the terms, covenants, conditions and warranties
contained herein and the oowers granted hereby shall run with the
land, shall inure 'to the benefit of and bind all parties hereto
and their respective heirs, executors, administrators, successors
and assigns, and ‘%1l lessees, sub-tenants and assigns of same.,
and all occupants and 3.bsequent owners of the said premises, and
all subsegquent holders of the said Note and Mortgage. In this
Assignment, whenever tYie context sSo requires, the masculine
gender shall include the feminine and/or neuter and the gingular
number shall include the pilvral and conversely in each case. All

obligations of each Assigacr. hereunder shall be joint and

several.

14. This instrument is execiited by La Salle National Bank,
not personally but sclely as succeesosx Trustee, as aforesaid. All
the covenants and cond:tions to (b2 performed hereundexr by La
Salle National Bank are urdertaken by it solely as said successor
Trustee, as aforesaid and not individually, and no personal
liability shall be asserted or be ernforceable against La Salle
National Bank, by treason of any of the covenants, statements,
representations or warranties contained in xnis instrument.

IN WITNESS WHEREOF, this Assignment has bzen duly executed by
the Assignor the day and year first above writtuon.

TRUST: "jéggFICIARlES:
LA SalL {IONAL BANK, not (ST N el
persona but as Successor Ivica Penavic e
Trust hforesaid, ; /
(‘.P —
W f\ (

_Presidfyt Kruho Penavic
o

R -
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Exhibit "A"

SHY NORTH 41.20 FEET” (EXCRIT 'UNE WEST 145 FEET THEREOF) OF LOL L1; LOT
1 EXCEDT TINE NORTI 41,20 FEET THEREOF AND EXCEPT TIIE WEST 145 FERT
FHLREQF) ; LOT 2 (EXCEFT TIE WEST 145 FEET THEREOF); THRE NORTIL 41.32
FEEL (EXCEPFT THE WEST 145 FEET THEREOF) OF LOT 3; LOT 3 (EXCEPT TIHE
NORTIL %0 .32 FEET THEREOF AND EXCEPT THE WEST 145 FEET THEREOF); TIE
NOIUTT 20703 FEET (EXCEPMT THE WEST 145 FEET {JIEREOF) OF LOT 4; LOT 4
CEXCENT TR NORTH 60,03 FEET THEREOF AN EXCEPT THE WEST 145 FEERT
THEREQF ) 3 “[1& NORIN 41,30 FEET (EXCEDIY THE WEST 145 FEET THEREQF) OF
CLOT 53 LOT 'S/ (oXCEDT 1HE NOWEN 41,30 FEET TIEREOF AND EXCEPT THE WEST
145 FEET THGREOFY; UOT 6 (EXCEDPT LHE WEST 145 FEET TNEREOF); TIE NORTH
41.33 FEET OF ‘lfE FAST 62.36 FEET OF LOT 7; TUE EAST 62.36 FEET
{EXCEMY 'THE NORTI-41.31% FEET FEET TIHEREQF) OF LOT 7; THE WEST 48.65
FEET OF 'TNE EAST 11).,0] FEET OF LOT 7; THI, WEST 52.86 FEET OF TIE EAST
163.37 FEET OF LOT .. ALL DBEING IN 'THE SUBDIVISION OF BLOCK &4 OF E. S5,
BADGER'S SUBUIVISION Uf ‘THAT PARY (EXCEI"F RAILROAD) OF THE SOUTH EAST
1/6 OF SECTION 4, TOWMSHLP) 33 NORII, RANGE 12 EAST OF THE THIRD
FRINCIPAL HERIDIAM, LYING FaST OF BLUFF AVENUE (EXCEPT 2 ACRES LYING
EAST OF THE CENIER LIMNE OF JLUFF AVENUE AND WEST OF TUE WESTERLY LINE
OF RIGIT OF WAY OF Il CHLICAGH JUNCTION RAILWAY COMPANY, THE NORTH
LINE OF SAID 2 ACRES DEING PARALLEL TO TIE CENTER LINE OF 47211 STREET
AND EXCEPT LAHD OWNED LY ‘LINE VINLAGE UF Lt GRANGE ARD DEESCRIBED AS
FOLLOWS : 1O-WIT: BEGINHING AT THE GORWEN WEST CORNER OF COSSITIT AVENUE
AND EAST AVENUE; THENCE WEST ALONG Ve SOUTH LINE OF COSSITT AVENUE,
259.6 FEFT; THENCE SOty ON A LINE PANALLEL TO THE WEST LINE OF EAST
AVENUE 275 FEET; TUENCE CAST ON A LINE DAPALLEL 10 TIE SOUTH LINE OF
COSSITI AVENUE 259.6 FERT 10 THE WEST LiNE T EAST AVENUE; TIIENCE
NORTH ALONG THE WEST LINE OF EAST AVENUE 275 FEET TO THE POINT OF
REGINNINGY ACCORDING 10 TIE PLAT ‘LNEREOF RECISC(ERED IN TUE OFFICE OF
THE REGISTRAR OF TITLES AS DOUUHENT NUNDER 75J;JZ IN COUK COUNTY,
II.LENOIS

D) . b
PERMANENT TAX NO5. 18-04-012 %,7 18-04-4 5 g 18-04- ’3 ;b,

18-04-412-020, 18-04-412-5%1, 18-04-512- 15’0a 412-6

AND 18-04 -4

18-04-412-026y 18-04- 412}3§§’ 18-04~ 412~%%g, 18-04-412- z?, { (MEQ

1B-06-412- R, 18-04-412~
& »

12030
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Yoo - 152 Cast e
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STATE OF ILLINOIS )

S8.
COUNTY OF (oot )

I, R , a Notary Public, in and

for sa1d’éounty In the‘State afoxesa;d, do hereby certify that
PP ey Yice President of PSR SRITRY

’ and R TN
ASs51s8tant Secretary of Said Company, who are persconally known to
me to be the same p=rsons whose names ate subscribed to the
foregoing instrcument as such Vice President and Assistant
Secretary, respectively, appeared before me this day in person
and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free
and volvntary act of said Company, as Trustee as aforesaid, for
the usée¢s-and purposes therein set forth; and che said Assistant
Secretary then and there acknowledged that, as custodian of the
coggorate srial of saié Company, did affix the corporate seal of
Said Company o sald instrument as his own free and voluntary act
and as the fire and vcluntary act of said Company, as Trustee, as
aforesaid, fo. the uses and purposes therein set forth.

Given upder m»~ hand and notarial seal, this_ 30 day of
r 29 R0A.D.

[14U_fLﬁZ4L ‘EE/LAinugﬁ,q;vu

Notary Public

My Commission expires:

M~38-

STATE OF ILLINOIS)
) ss.

COUNTY OF &fage )

I, Jangsic J@“fﬁ#!{ , 2 notarly in and for and
residing in said County in the State afores=is, do hereby certify
that Ivica Penavic and Kruno Penavic, personally known to me to
be the same persons whose names are subsacribed to the foregoing
instrument, appeared before me this day in person and
acknowledged that they signed, sealed and delivered the said
ingtrument as their free and voluntary acts fo) the uses and

purposes therein set forth.

£61086E

Given under my hand notarial seal this « _day of

December, 1986 A.D. /
Vﬂ&ﬂl&-<;7 /QQ Aé%éi*\

Notary Public

/

My commission expires ‘

[0-15-%&
This Instrument Prepared by Property Address:4P9-450 East
and Mail to H. Dan Bauer, Esg. avenue and 715~721 East Maple,
Associate Counsel La Grange, IL
Inland Real Estate Corporation PIN NOS., 18-G4-412-817,
21009 Clearwater Drive 18-04-412--¢18, 18-04-412-019,
Oak Brook, IL 60521 18-04-412-02@, 18-04~412-0821,

18-04-412-022, 18-04-412-023,
18-04-412-024, 18-04-412-625,
18-04-412-026, 18-0U4-412-027,
18-04~-412-028, 18-04-412~029
and 18-94-412-030.
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