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THIS INDENTURE, Made this 15ch day of
MEIER ACQUSTICS, INC.

a Corporation organized under the laws of lllinois, herein referred to as ‘‘Mortgagor’, and HERITAGE
COUNTY BANK AND TRUST COMPANY, an lllinois corporation doing business in Blue Island, [llipois,
herein referred to as Trustee, witnesseth;

THAT, WHEREAS, the Mortgagor is justly indebted to the legal holder or holders of the Instaliment
Note hereinafter described, said legal holder or holders being herein referred to as HOLDERS OF THE NOTE,
in the principal sum of

TWG HUNDRED THOUSAND AND NO/100

Op?fi 210} 86

er< , between

{$ 200,000.00 ) Dollars,
evidenced by one certain Instailment Note of the Mortgagor of even date herewith, made payable to BEARER
and delivered, in and by which said Note the Mortgagor promises to pay the said principal sum and interast
from dete on the balance of principal remaining from time to time unpaid, at the rate of 8.75 per cent
per annum in installments as follows:
One Thousand Nine Hundred Ninety Eight and 31/100--=--====r- e e ———
($ 1,998.31 ) Dollars on the 1st day of February .19 87and
One Thousand Nine Hundred Ninety Eight and 31/100-- {$ 1,998.31 } Dollars

on the lsr day of each month thereafter untii this note is fully paid except that the final payment
of principal unctiaterest, if not sooner paid, shal! be dueon the lat day of January s
19 92. . Allsoch payments on account of the indebtedness evidenced by said Note to be first applied to
interest on the urpa'd balance and the remainder to principal; provided that the principal of each instaliment
unless paid when ua shall bear interest at the rate of seven per cent per annum and all of said principal and
interest being made puvatie at such banking house or trust company in Blue Island, lllinois, as the holders of
the Note may, from timy 25 time in writing appoint, and in the absence of such appointmant, then at the
office of HERITAGE CCUMTY BANK AND TRUST COMPANY in said City.

NOW, THEREFORE, the Mortgagor to secure the payment of the said principal sum of money and said
interest in accordance with the ter.ns; provisions, end limitations of this trust deed, and the performance of
the covenants and agreements herein contained by the Mortgagor to be performed, and also In consideration
of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does by thase presents
CONVEY AND WARRANT unto the Trustae, its successars and assigns, the following described Real Estate
and all of its estate, right, titie and interest thurain, situate, lying and being in the City of _Blue Island
State of (ilinois, to-wit,

The North 115.00 feet of Lot 1 in Paluc Hills - 105th and Harlem Subdivision,
that part of the East Half (k) of tke Northeast Quarter () of said Section 13
Township 37 North, Range 12, East of tle Third Principal Meridian, lying South
of the South Line of the North 1200 fee: 5f said East Half (%) and North of the
following described line; Beginning at the roint of intersection of the West
Line of said East Half (k) with the South Li’ 2 of the North 1608 feer of said
Bast Half (%); thence East along said Scuth line to the point of intersection
of the West Line of the East 400 feet of said ‘Zast Half (%) thence South along
said West Line to the point of intersection of the North Line of the Ninety
Foot reserve strip on the Northerly side of the Culuriet Feeder; thence North-
easterly along said North Line to the East Line of ¢’@ Northeaat Quarter (%) of
said Section 13, according to Flat thereof registerea ju ~he Office of the
Registrar of Titles of Cook County, Illinois. on March X, 1986, as Document
Number 3502030,

/ -
PIN 23-13-201-039 (W.,0.P.)} fﬁ N t?/}

105th & Harlem Av,, Palos Hts., Il.
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STATE OF ILLINOIS [
COUNTY OF |

the undersigned , a Notary Public in and for said County, in the State afore-

said, DO HEREBY CERTIFY, that John D. Meler, — , President of

Meier Acoustics, Inc. and Linda S. Meier
Secretary of said Corporation, personally known to me to be the same persons whose names are subscrubed
to the foregoing instrument as such President and Secretary, respectively appeared before me this day in

|

person and acknowledged that they signed and delivered the said instrument as their own free and voluntary
act and as the free and voluntary act of said corporation, for the uses and purposes therein set forth; and
the said Secretary then and there acknowledged that he, as custodian of the corporate seal of said corpor-
ation, did affix the corporate seal of said Corporation, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 23rd day of December ,19 8s6

/

Notary Public

The Instaliment Note medvioned in the within
Trust Deed has been identifie< herewith under

ldentification No. __1749
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_ 9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bilf
is filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
withoust notice, without regard to the solvency or insolvency of Mortgagor at the time of application of such
receiver and without regard to the then value of the premises or whether the same shall be then accupied as
a homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit
and, in case of a sale and a deficiency, during the full statutory period of redemption, whether there be re-
demption or not, as well as during any further times when mortgagor, except for the intervention of such
recetver, would be entitled to collect such rents, issues and profits, and all other powers which may be neces-
sary or are usual in such cases for the protection, possession, control, managemant and operation of the prem-
ises during the whole of said period. The Court from time to time may authorize the receiver to apply the
net income in his hands in payment in whole or in part of: {1) The indebtedness secured hereby, or by any
decree foreclosing this trust deed, or any tax, special assessment ar other lien which may be or bacome superior
to the lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2} The
deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall ba sub
which would not be good and available to the party interposing same in an action at
hereby secured.

11. Trustee or the holders of the nate shall have the right to inspect the premises at all reasonable times
and access thereto shall be permitted for that purpose.

12. Trustee bus no duty to examine the title, location, existence or condition of the premises, nor shall
Trustee be ob'iystxd to record this Trust deed or to exercise any power herain given unless expressly obli-
gated by the terms hereof, nor be liable for any acts or omissions hereunder, except in case of its own gross
negligenee or miscriadduct or that of the agents or employees of Trustee, and it may require indemnities
satisfactory to it befo.e exercising any power herein given.

13. Trustee shall rsiesse this trust deed and the lien thereof by proper instrument upon prasentation of
satisfactory evidence thaca)l indebtedness secured by this Trustee deed has been fully paid; and Trustee may
execute and deliver a releass iereof to and at the request of any person who shall, either before or after ma-
turity thereof, produce ana e:bibit to Trustee the note representing that all indebtedness hereby secured has
been paid, which representatio. Trustee may accept as true without inquiry. Where a release is requested of
a successor trustee, such successor trustee may accept as the genuine note herein described any note which
bears & certificate of identificatior purporting to be executed by a prior trustee hereunder or which conforms
in substance with the description hersin contained of the note and which purports to be executed on behalf
of the corporation herein designateu as t%.c maker thereof; and where the release is requested of the original
trustee and it has never executed a cirtificate on any instrument identifying same as the note described
herein. It may accept as the genuine riate-harein described any note which may be presented and which
conforms in substance with the descriptior: horein contained of the note and which purports to be executed
on behalf of the corporation herein designates a3 maker thereof,

14. Trustee may resign by instrument in writirafiled in the office of the Recorder or Ragistrar of Titles in
which this instrurnent shall have been recorded ar filed. In case of the resignation, inability or refusai to act
of Trustee, the then Recorder of Deeds of the courity in which the premises are situated shall be Successor
in Trust, Any successar in Trust hereunder shall have the identical title, power and authority as are herein

iven Trustes, and any Trustee or successor shall be entitied to reasonable compensation for all acts per-

aormed hereunder,

15. In the event said County Bank and Trust Company siizilat any time or times hereafter become consoli-
dated or merged with any other corporation or corporatiois, = in the event at any time hereafter the said
Heritage County Bank and Trust Company sha!l recrganize or ruir.corporate, and the corporation so formed
shall acquire the assets and succeed to the business of said Herities County Bank and Trust Company, then
the corEoration so formed by such consoclidation, consolidations, ricrger or mergers, or the corporation
which shall so acquire the assets and succeed to the business of said Heritage County Bank and Trust Company
shall become the Trustee hereunder with the same force and effact, and with the same duties, powaers titles,
discretions, privileges and immunities as if it had been originally appoinied s such Trustee hereunder.

16. This Trust Deed and all pravisions hereof, shall extend to and be Xiing upon Mortgagor and all

persons claiming under or through Mortgagor, and the word “Mortgagor’ whin-used herein shall include all
such persons and all persons liable for the payment of the indebtedness or anv’ part thereof, whether or not

such persons shall have executed the note or this Trust Deed.

17. The mortgagor hereby waives any and all rights of redem
foreclosure of this Trust Deed, on its own behalf and on beha

iect to any defense
aw upen the note

thion from sale under-any order or decree of
f of each and every gerscn. except decree or

judgment creditors of the mortgagor, acquiring any interest in or title to the premises subrenuent to the date

of this Trust Deed.
18. The Mortgagor further covenants and agrees to deposit with the Trustee or the legat holder of the

within mentioned note on the 1st day of each and every month during the term of said loan <ommencing
on the 15t day of February a sum equal to one-twelfth {1/12th) of the estimated general real
estate taxes, next accruin% agﬁinst said premises computed on the amount of the last ascertainable real astate
taxes and one-twelfth {1/12th) of the annual insurance premiums such sums to be held by the Trustee or the
lega) holder of the note as and for a Sinking Fund to be used by the Trustee or the lega! holder of the note

to pay the general real estate taxes levied against said premises and insurance premiums as and when the
same become due and pavyable.

IN WITNESS WHEREOF, the Mortgagor has caused its corporate seal to be hereunto affixed and these
presents to be signed by its President and attested by its Secretary on the day and year first above written,
pursuant to authority given by resolutions duly passed by the Board of Directors of said corporation.

Said resolutions further provide that the note described may be executed on behalf of ssid carporation

by its President and Secretary. Meier Acoustics En[ . -
BY:W
A E /m XM Mé President

Secretdry

The Installment Note mentioned in the within Trust
Deed has been identified herewith under identification
No.. 1749 ITAGE COUNTY BANK AND

TRUSTEE

Asst. Secretary
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