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IF 604081-1 MORTGAGE

THIS MCRTGAGE Ig;Secunty Instrument”} is wen on. Decembor 26
19...86.. The riovsagoris ... Frashant Shah Shah and Hita 2, +..5hah. ...h!?-.libﬁna end wife
B ). This Sec Inst t
LIBEATY FEDEAAL 5 SAWNGSANDLOAN(ASOSI‘E?&.KON‘BF'}: ....... Atéalmenus‘g;;;gg 1:;) organized and existing

"""""""""""""""" YHe finfted States of Amarica
"B e Lineg n"JA‘\'ei" A3, ChIgags, INIRoTe BOBEY """ and whose ""d"s’j‘_‘, _____________

Borrower owes Lender thc purtacipal sum of ... AAAETY-PNe JOoURanc ang no/ i
a5~ Dollars (U.S. §5.......27.00Q.00Q......). This dcbl is evidenced by Borrower’s note

dated the same date as thls Security Instrument (*Note''), wh:ch provides I'or monthly payments, with the full debt, if not
paid earlier, duc and payableon.. o 0 TS |+ |+ b OO Y PP This Security Instrument
secures to Lender: (a) the repaymen' of the debt evtdenced by the Note, with interesi, and all renewals, extensions and
modifications; (b) the payment of all ot*er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforniance =f Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does Fereby mort nge, grant and convey to Lender the E‘ollowmg described property
focatad I i 0 Re1) rervrereesiesrrreyssteessasrnsnneessessesrrnnereressscerenseeses COUNLY, Illinois:

Lot One Hundred Twenty-Nine (129) “n Resubdivieion of Lots 1 to 121 inclusive
in FOREST MANOR UNIT NO, 1, being {+ Subdivision in the Southwest Quarter (%)
and the South East Quarter (%) of Secticn 25, Township 42 North, Range 11,
Bapt of the Third Principsl Merdidien, ac~crding to Plat of said Resubdivision
regletered in the Offioce of the Registrar of Titles of Cook County, Illinoie,
cn June 29, 1962, as Document Number 204158Y. & . s, ..

| PERMANANT TAX INDEX NUMBER: 03-25-305-016 Foly

.1BO7 EBaaswood _Mount Prospect
{Street) 1City)

Hinois ......... 50056 ceeereemeemmeenenes (“Property Address™);
{Ziv Codef

whicl»r-h;s the address of ..............

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtienances, rents, royalties, minzral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AH of the
foregoing is referred to in this Security Instrument as the “*Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbcred, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demanrds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3914 [¥/85
mwmm»ﬂ:
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If Lender required morigage insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notics at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condeh‘mauon, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instroment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any baiance shall be
paid to Borrower. . -

1f the Property is nbamloned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendei is authorized to callect and apply the proceeds, al its option, either to restoration or repair of the Property or
1o the sums secured bv this Security Instrument, whether or not then due.

Unless Lencer uind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare =1 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mo’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatici of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nat opsrate to release the linbility of the original Borrewer or Borrower's successors in interest.
Lender shall not be required to cominence proceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modify asiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe's surcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tho'exereise of any right or remedy.

11. Successors and Assigns Bound; Soint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber efit tne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agriements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is'co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th: terris of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and /;)-agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with (cgar2-to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Suourity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inier.s* or other loan charges collected or to be collected in
connection with the loan exceed the purmitied limits, then: (4) #ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <uras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, IT a refund yeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enaciment or erpiraion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl=aczording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security drctrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stepscpecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrawer provided for in this Security Instrumeni shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nouce o ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice 1 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender yvifien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal l=s-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ipstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruincat or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower.. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Securily Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Securily Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstztement) before sale of the Property pursuant to any power of saie contained in this
Security Instrumernt; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 10, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

CT218sE
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