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NOTE IDENTIFIED.

35511858

- MORTGAGE

(Direct).

' w"ﬂ - ' ‘ - ﬁ’/ 3 ' .
This Siortgage made and entared into W“‘”"‘—’dnrlt .:l S em\é e~

19—y by and botween GEORGANN C. MORRISSEY, "A wWipsty =~ -

(hereinafter referred te as wortgagor) dnd the Adminin‘lrntlor of the Small Business Administration, an agency of the
Government of the Unlted Staten of America {hereinafter referred to as mortgagee}, who maintains an sfiice and
placo of business mt 219 S. Dearborn St.,. Room 437, Chicage, IL 60604 -

Wrrnzsserr, that for the cunsideration hereinafter stated, receipt of which is hereby acknowledged, the
mozttgagor does heroby mortgage, sell, grant, assign, and vonvey unto the mortgagee, his successors and asmigns, sll

of the following sleecribed property situated and being in the County of COOK
Stato of ILLT.A:‘I 3

The following dasciraed land situated in the County of Cook and. State of 1llinois.

LOT ONE HUNDRED NINETY 5IX (oxcept tho South Fifteson (15) fcet thereof)~-(196)
All of LOT ONE HUNDRED-NINETY SEVEN---- - - -={197)

In Petur M. Hoffman's Greated Park Ridge Subdivision in that part of the Southeast |
Quarter (1) of Suction 21 and CLhe West Hulf (§) of the Southwast ‘Quarter (1) of
Section 22, lying North" of the Northerly line ‘of the Right=Of-Way of the Chlcago and
Northweste¥n Railway Company, in(Tewnship 41 North, Runge 12, Fast of the Third. -
Principal Meridian, in Cook County/ JTllinois, as per Plat recorded in the Recorder's
Offide of saild Cook County, Ililnois. =n August 25, 1924, as Document Numbarlassa'f&t}.‘

.

Y

' Common known streat address: 1219 Efliots, Park Ridge, IL 60068

I W R Y | Y2

Mortgoagor, on behalf of himself and cach and everv-person claiming by, through,

or undor the Mortgagor, hereby walves any and all rights to redemption, statutory
or otherwise, without prejudice to Mortgngee's right to any remedy, legal or
aquitable which Mortgagee may puruue to enforce paymeni or to effect collection of
all or any part of the indebtadness securaed by this Mortysze, and without prejudice.

of Mortgagea's right to a deficlency judgement or any other sporoptiate ralief in
tha avent of foraclosure of this Hortgage. . .

Together with and Including alt bulldings, all Bxiures including but not Hmited ta.all plumbing, heating, Hght-
ing, veniilatlng, celrigerating, incinersting, nir conditioning apparatus, und elevators (the wmoarigngor hereby
declaring that {t is inteniled that the ftems hiereln enunteraied slinll be deemed 1o have been permanently in.
atalled ux purt of the resliy), and vll improvementa now or hereafter existing thereony the heredituments nnd
appurtenances and all other rights thereunto belonglng, or in anywise appertaining, and the reversion and re.
versions, remainder and vemninders, bl eights of redompilion, and the rents, lssues, onid profits of the nhove
tdenorthad propeety {providerl, however, that the morigigor shai) be enthled to the possesnion of said property.
and to collect and eotain e rents, lnsues, and profits untit dofault hereuriler). To have.and tw hold the sume.
unite the moripopee and the succensves In interest of the morignges forever in fee simple or sugh other estate,
ir uny, as in staled herein, froe from all rights and benefiv under and by virtue of the ho:ne-:

stead axemption laws, Mortgagor hereby releases and waives all rights under and by
vircue of the homestond exemption laws of this stace.

The mortgegor coveusnts that he is lawfully seized and possessed of and has the right 1o sell and convey said
property; that the same Is free from all encumbrances except as hereinabove recited: and that he hereby binds
himsell and his succesaors in intereat 1o warrant and tefend the title afaresaid thereto and every part thereof againet
tha claims of all persons whomaoever, \ :

This instrument is given to secure the payment of a promissory note dated NOVEMBER 23, 1986

ia the principal sum of $15,000,00 , signed by GEDRCANN €, MORRISSEY

in ’”'l"""‘ Harsalf , incorporated

werein by raference and held by Mortgagee. The obligation heareby secured maturcs
NUA Fuesm Y21 13w13) Praviove Lditione arn {hielore,

TWENTY=-ELGHT (28) years from date of Note.

-
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3. The mortgagor ¢ovenants and agrees that if he shall {ai) to pay said indebledness or any part thereo! when
due, or shall fail 1o perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the martgagee or assigns, regardless of maturity, and the morigagee or his assigns may before or after entry ’
scll said property withoul appraisement (the mortgagor having waived and assigned to the mortgagee all rights of
appraisenent) :

1) ot judicial sale pursuant to the provivions of 28 U.S.C. 2001{n) : or

(11) at the option of the mortgagee, either by auction or by solicitation of scaled bide, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in 2 newspaper published or distributed in the county in which said property.
ia situated, all other notice heing hereby waived by the morigagor (and said mortgagee, or nny person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said aale shall be
held at or on the property to be sold or.at the Federal, county, or city courthouse for the county in which the
property is Jncaled. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and 1o
dellver to e jpurchaser at auch sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to *2e happening of the default upon which the execution of the power of sale herein granted
depeonds; and thie aid mortgagor hereby constitules and appbinta the mortgagee or any agent or attorney of the

. mortgages, the-arcnt and attorney in faet of eaid mortgagor to make such recitals and to execute said
conveyanca and /nsrehy covenanta and sgrees that the recitals so made shall be effectual 10 bar all equity or
right of redemption. l.omentead, dower, and all ather exemptions of the mortgagor, all of which are hereby
exprassly waived and corveyed to the mortgaigeel or '

{151) take any other “jpropriale actien pursuant to state or Federal statute cither in state or Federal
court or otherwise for the dirposition of the property.

In the event of a sale as hereinubove pravided, the imortgagor or any person in possession under the morigagor shall
.hen become and be tenants holding sver and) shall forthwith deliver possession to the purchaser at such sale or be
“.summarily dispossessnd, in accordance with the provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with(ar intarest and are irrevocable by death or otherwlse, and are granted
as cumtiative to the romedies for collection of jaiil indsbiedness provided by law.

4. The proceads of any eale of sald property in sicorliaiee with the preceding paragraphs stiall be applied first
to pay the costs and expenases of said eale, the expenset inurred by the mortgagee for the purpose of protecting or main-
taining said property, and reasonable nttorneys' feest seconily to pay the indebtedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persons legaily entitled thereto,

5. In tho event ssid property is wold at s judicial foreclosure ea'c or pursuant to the power of sale hereinsbove
granted, and the proceeds ars not sufficient to pay the tota! indebted=css secured by this instrument and evidenced by
said promissory note, the morigagee will be entitled to a deficiency judgirent Jor the amount of the deficiency withaus
regard to appraisement,

-

6. 1n the ovent the nwortgngor falls to pay any Federal, state, or lucal 1ax nsseaspinnt, income tax or vther tax lien,
charge, Tee, or other expense charged against the property, the mortgagee is hereby authorized at his ogtion to pay
the same. Any sums so paid by the morigngee shall be ndded to and become a part uf ke principal amount of the
indobtedness evidenced by suid note, subject to the sume lermn and vonditlons. It the sacrigagor shall pay and
discharge the indebtednesr evidenced by sald promissery nole, and shall pay such suma aiad s'iall discharge all taxes
and tens and the costs, fees, nnd experses of wmaking, enforelng, and exceuting this mortgara, Ghen this mortgage
ahatl ba canceled and surrendered, . .

7. The covenanis heroin contained shall bind and the benefits and advantapes shall inure to thz respective suc.
cessors and assigns of tha parties hereto. Whenever used, the singular number shall include the plural, the plural the
singulat, and the use of any gender shall include all genders.

B. No waiver of any covenant herein or of the cbligation secured hereby shall st any time thereafler be held
to be a waiver of the terms hercof or of the note secured hercby.

9. In compliance with section 101.1(d) of the Rules snd Regulations of the Small Business Administration [13
C.F.R, 10!.! (n{) 11 this instrument s to be construed and enforced in nccordance with applicable Federal faw.

[y

holding sny provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the snforcement of the remaining provisions or portions of
this {instrument, .

10, A ju'd'i‘él'al t!ect"&.s. order, or judgmen‘l

“ors e -

Ve Bﬂo’nr
SHA Ferm SRT {Bat8) bl
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