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State of Illl‘t‘nois‘ »\ Mortgage glc:‘t:;;s@? g
e \ 'y A . " -

This lndcntu'r\é_.‘\Ma : 'i\/ BTH day of JANUARY , 19 87 | between
ROOSEVELT R, MARTIN AND PHYLLIS D. MARTIN, HIS WIFE-wmimm-cmcmmm , Mortgagor, and
FLEET MORTGAGE CORP, =—wmm=m= ‘ - o

a.corporation organized and existing under the laws of THE STATE OTF RHODE TISLAND. \

Mortgagee,

. Wi!nbsseth:;jlfhgt whereas the Mortgagor is justly indebted to the Martgagee, &5 is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

($46,191.00~= ) TORTY SIX THOUSAND ONE HUNDRED NINETY ONE AND NO/100=-=-=cewmem Dollars
\\_  payable with it;xtgr‘egtﬁai th=rate of %\ . percentum (g g ") per annum on the unpaid balance until paid, and mede
) payable to the order of the'Mortgagee at its office in MILWAUKEE , WISCONSIN N

i ar at such other place as the o'dar may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of - THREE HUNDREZD ETGHTY EIGHT AND 40/100 - _ Dollars (5 388, 40-~—~- )
<~ on the first day ql"' . MARCH .( /.!%7 .anda fike sum of the first day of cach and every month thereafter until the note is fully
|~..‘.‘1 paid, except that the final payment ci principal and interest, il not sooner paid, shall be due and payable on the first day of
iﬂb FEBRUARY LT
B : _
() ) )
O Now, therefare, the said Martgagor, for the better sécw'ing of the payment of the said principal sum of money and interest and the perfor-
T mance of the covenants and agreements herein contained. dres oy these presents Mortgage and Warrant unto the Mortgagee, its successors
or assignﬁ. the following described Real Estate situate, lying and being in the county of COOK -

and the Staie of IWinois, to wit:

¢ L0T 3 Ar&:D'THE NORTH 1/2 OF LOT 4 IN BLOCK © IN BELLAMY'S SUBDIVISION OF
| THE 'NORTH 40 ACRES OF THE SOUTH 60 ACRES OF THF EAST 1/2 OF THE SOUTH
B T masT 1/4 OF SECTION 32, TOWNSHTP 38 NORTH, RANGE 14-TAST OF THE THIRD
B - PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.
PIN:20-32-421-022-0000 ;@ Abt

:C-0

L
&
Te
&
| o
Property: 8506 South Peoria Street, Chicago, Illinois 160620 “

’l‘bée‘:ﬁér‘"Wi‘thhall"'uﬁd' sihg"ﬁlérf the lenemcnlﬁ. hereditaments and appurtenances ﬁhqreuhtb belonging; and the rents, issues, and profits ;hcreaf ;
- and alt.apparatus, andifixtures of every kind for the purpose of supplying.or distributing heat, light, water, or power, and all plumbing and

. , ather fi%wures in, or, that.may, be placed in, any building now or hereafter standing on spid Jand, and also all the estate, right, titie, and imerest
. of the said Mostgagor in and 10 said premiscs.

This torm Is-used in véohnacubri_wilh-_mor!gagoa' insured under the one: 10 four-family programs of the Natienal Housing Act which requite
a One-Tima Mortgage Insurance Premium payment {inciuding sections 203(b) and (1)) In accordance with the.regulations for thase programs.

[
. ¢ " v "
. ' ' ' ‘ Page 1 of 4 ' HUD-B2116M.1 (8-85 Edition)
Y

24 CFR 203.17la}
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed 1o make pay-
ment for such loss directly. to the Mortgagee instcad of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may, be applied by the Morigagee ot jts option
gither to the reduction of-the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Nole secured ‘ieishy remaining unpaid, are hereby assigned
by the Mortgagor to the Mortgagee and shali be paid forthwith to
the Mortgagee to be appiies bty it on account of the indebtedness
secured hereby, whether deeorinot,

The Mortgagor Further Agrecs ot should this morigage and
the note secured hereby not be eligivie Jor insurance under the
National Housing Act, within ~ NINETY
from the date hereof (written statemeiic of any. officer of the
Department of Housing and Urban Developmeit.or authorized
agent of the Secretary of Housing and Urban Develonment dated
subsequent to.the - ... NINETY days
time from the date of this mortgage, declining to insure-soid nole
and this mortgage being deemed conclusive proof of suck
ineligibility), the Mortgagee or the holder of the note may._a: i
aption, declare all sums secured hereby immediately due and
payable, Notwithstanding the foregoing, this option may nol be
exercised by the Mortgagee when the incligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium lo the Department of
Housing and Urban Development.

days

)

In the Event of default in making any monthly payment pro-
vided Tor herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upoti-the filing of any bill for that purpose, tite
court.in which such bill is filed may at any lime thereafter, either
before or after sale, and “without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regitrd to
the solvency or insolvency of the person or persons fiable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a recciver, or for an order to place
Mortgagee int possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by ‘the ‘olvner of the equity of redempiion, us a homestead, enter
an order plecing the Mortgagee in possession of the premises, or
appoint_a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profils of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deli-
ciency, -during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applicd toward the
payment of the indubtedness, costs, taxes, insurance, and other

ilems necessary for the protection and preservation of the properly.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an ‘action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises o the Mort
gagor or others upon such terms and conditions, either within
or beyond any peried of redempiion, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premiscs hereinabove described; and employ other
persons and expend ilself such amounts as are reasonably
iecessary (o carry gut the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort:
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenagraphers’ fees of the
complainant in such.proceeding, and also for all owtlays (or
documentary evidence and the cost.of a.compiete abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or legal procecding, wherein the Mortgagee shall be
made a parly thereto by reason of this morlgage, its costs and
expenses, and the reasonable fees and charges of 1he attorneys
or solicitors of the Morigagee, so made partics, for servics in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
nursuance of any such decree: {1} Al the costs ol such suil or
svits, advertising, sale, and conveyance, including atiorneys’,
sticitors’, and stenographers’ fees, outlays for documentary
evideac and cost of said abstract and examination of title; (2)
all the'moveys advanced by the Mortgagee, if any, far the pur-
pose amhorized in the mortgage with interest on such advances
at the rate se forid in the note secured hereby, from the time
such advances are mude; [3) all the accrued interest remaining
utpaid on the indeotedness hereby secured: and (4) all the said
principal money remaiiig unpaid. The overplus of the proceeds of
the sale, il any, shall taer k2 naid to the Mortgagor.

If the Mortgagor shall pay caid note at the time and in the
manner aforesaid and shall abide by, _comply with, and duly per-
{form afi the covenants and agrecitenty herein, then this con-
veyance shall be null and void and-Niciiengee will, within thirty
{30) days after written demand therefor-ov- Mortgagor, exccute 2
release or satisfuction of this mortgage, and Mortgagor herchy
waives the benefits of alf statutas or laws wiv'ctrequire the
edrlier execution or delivery of such release or-satisfaction by
Mortgapgee,

It is Expressly Agreed (hal no cxtension of the time for pay-
ment of the debt hereby secured piven by the Mortgagee (o any
siccessor in intercst of the Mortgagor shal! operate to release, in
any manner, the origina) liebility of the Mortgugor,

The Covenants Herein Contained shall bind. and the benefits and
advanitages shall inure, to the respective heirs, exceutors, ad-
ministralors, successors, and assigns of tie parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shali include the feminiae.

Fage 3 of 4.
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